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INCORPORATED 1859, 


PEOPLES 


[nsurance (Company, 


OF PHILADELPHIA. 


STATEMENT, April 2sth, 1874, 


As Certificd to by HON. J. M. FORSTER, J/usurance Commissioner 


of Pennsylvania. 














Loans on Bonds and Mortgages, first lien (property worth $300,000).. $50,000.00 
SR IG 3. re Sa Ro ey oeab puna dss iebuna. ncenns eaneneeaones eee 65,666.66 
United States 5-20 Registered Bonds bina isa nce bran eee lee prerened *.  §1,000.00 
eaten Paelie RR. Gomds, Beeew. « «os issis ceed ccscssvnvesecct 28,000.c0 
Loans on Collateral, (market value, $10,000)................ 5,000.00 
Cash deposited in United States Banking Cozpany of Philadelphia.. 64,450.00 
Se See CG ING iis i agit ooo onessesacdegsanaweesPieeem 1,033.71 
Gross Premiums in course of collection ................c0.sseeeesens 20,460.98 
$286,611. 35 

Losses adjusted and unpaid, and Losses in course of adjustment... . 5,493.32 
RINGS CON a 56 6. 5 Sa ty aigels «055 ss Sr Gaten ds aa Rees Peas ae 8,990.63 
$14. 483.95 

Deduct Re-insurance, $1,000; Salvage, $3,700 .. 6.6... eee e ee eee 4,700.00 
$9,783.95 

Re-insurance as per New York standard. ...............sessseseeeee 40,662.93 
PR SU C55 5 AY ction ss vi oresisenseesebetinds thin Gee 5,379.24 
ee Re eer ee ere ee ree 55,826.14 
CIE SOON, 5» ssc ocae sc cdaxnee as shesess 164s ele cueedabubepebenniaenh 200,000. 00 
Net Surplus over all Liabilities, including Capital Stock............. 30,785.23 





$286,611. 35 


D. RODNEY KING, President. 


J. C. HINDS, Secretary, 








266 


THE SPECTATOR. 





Vol. XII.—No. 5 
May, 1874 








INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 


<eitnataaiaiedoccaciecipenanintneatiteagtraeliettt 


NAME OF COMPANY. 


ORE | 


Adriatic, New York 
Etna, Chicago 
tna, Hartford 
Alemannia, Cleveland 
Amazon, Cincinnati.............--..6.- 
American, Chicago 
American Central, St. Louis 
Armenia, Pittsburgh.............-. ‘ 
Atlantic and Pacific, Chicago........... 
Atlas, Harttord 
Atlas, New Orleans 
Brewers and Maltsters, New York. 
Central, Philadelphia 
Citizens, New YOrK.........0:0065 ctessews 
Citizens, St. Louis 
Columbia, New York 
Continental, New York............ 
Connecticut, Hartford 
Exchange, New York............-+.-+ 
Faneuil Hall, Boston 
Firemens Fund, San Francisco.......... 
Firemens, New York 
Franklin, Philadelphia 
A ee 
Franklin, Indianapolis 
Franklin, New Orleans........ 
Fairfield County, S. Norwalk 
German-American, New York 
German, Erie.... ....... a 
Globe, Chicago 
Hanover, New York 
Hartford, Hartford 
Home, Columbus..... 
sHope, New York 
Kansas, Leavenworth.................. 
Lancashire, Manchester................ 
Lycoming, Muncy 
Manhattan, New York 
Mercantile, Chicago................. ‘ 
Meriden, Meriden 
Millville, Millville....................., 
Milwaukee Mechanics, Milwaukee 
Mississippi Valley, Memphis 
Nail City, Wheeling........ 
Narragansett, Providence.. . 
National, Philadelphia 
New Orleans Mutual, N.O... 
Newtown, Newtown 
New York and Yonkers, New York 
Niagara, New York 
Northwestern National, Milwaukee 
Grient, PEATEIOTC... 6c ccc c cece cesccccsl 
Pacific Mutual Marine, New York....... 
Penn, Philadelphia 
Peoples, Memphis 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Phoenix, Hartford 
Pheenix, St. Louis 
i ee er 
Queen, Liverpool and London. ina necen seats 
Republic, New York 
Resomte, New York. .............0000 
Royal, Liverpool 
Safeguard, Philadelphia 
St. Joseph, St. Joseph 
St. Nicholas, New York 
EES Es Bionic: cc ceseccses.se 





core ereeeee 


ee ee 
| 
eececererrere re reesesese 


a a ed 


eoeeceerseseeoererecece 





Star, New York 
Sterling, New York.................... 
Springheld, Springfield, Mass 

Sunbury, Sunbury 
Tradesmens, New York................ 
Watertown, Watertown................ 
Westchester, New York, 


a —— — ; 





President. Secretary, 

Chas D. Hartdhorne. neat | wm. pO ee 

| L. H. Whitney......... P28 &< ~ eee 
ek. ae Oh na cvasseves 
LS, se Geo. Plassman.......... 
Gazzam Gano.........-. Byron D. West.......... 
= ae Aree | Coes. £. Comvier......<s+ 
S43 4, eee. eS ee eee 

. | S.S. D. Thompson...... James L. Butler. ........ 
| M. B. Derrick........ Pap SO eee 
a ee E. B. Huntington....... 
Wm. G. Vincent........ 8 yee 
C. W. Standart..... Pe eer 
W. D. Halfmann....... John O, Giller .......... 


Edward A. Walton 
John P. Harrison 
| John B. Arthur 


James M. McLear..... . 
a Pere 
Alfred Douglas .... 


Geo..T. Hope........... | Cyrus Peck ............ 
ee ee Charles R. Burt......... 
Richard C. Combes ..... Geo. W. Montgomery,. 
KR. S. Coa... 252.065 Of eee 
Be J, SUB ssc sesses a Perey 
J. ¥. Halstead .......... a8 ere 
| Alfred G. Baker......... Theo. M. Reger......... 
RS. 2 eee ee ee 
John C. Shoemaker...... oe a | rere 
JS eee Fred. A. Johnson....... 
de a ee i & |. en 


E. Oelbermann. .... 
M. Schlandecker 
Geo. K. Clark.... 


J. A. Silvey 
J. Eichenlaub, Jr 
S. P. Walker..... . 


BD. D. Wet... cnc cicese I. Remsen Lane......... 
ieee. E; CROSS... 626 oo FT, BD, BRE... eve cicas 
(2) 2) eae ee SS” Saree 

j. W. Mereereau........ Ss 
0 | errr ree 8 LSP ee 
Joseph L. Lord.......... EE fiction oumk one 


James H. Bowman 
John H. Bedell 
W.S. Babcock 


Joshua Bowman.... 
Andrew J. Smith 
W. M. Brewer 


| 


S 8 eae BE. DB, Comes 2.065 - 
ot er a ee 
ee ee |e Pee 
a ae A See 
| SOND éevecsesess = | 
| Henry Harris........... a Ee 
| Simon J. Stine... ... .. Henry R. Edmonds..... 
6s sak oa uae Be Wes SO ss 06 ss en's 
| Alfred Blaker ...... -..| Barclay J. Smith........ 
Richard L. Franklin..... John W. Simmons....... 
| Bae Pas BOOWE so svc cncess rere 
Alexander Mitchell...... Frank. H. Whipp........ 
| C. 4 re Se ee eee 
| John ee Thomas Hale........... 
F. S. Williams.. SS Serre 
W. B. Greenlaw......... J. A. SAMMONS... 5.2... 
John Devereux......... Wm. G. Crowell...... el 
Stephen Crowell. ....... Philander Shaw......... 
rrr D. 'W. C. Sielion........ 
Web. M. Samuel........ Chas. L. Thompson..... 
Jet? -*3 ee Wm. A. Goodman...... 
Se NT oxi ec Ritandnese wopeeneses 
Robert S. Hone......... | Duncan Fe GES ee vscee 
Jotin Giton. .....06e-00s] f Ws Be ccicwons 
eee , ME. oases vances et seus wwe 
William Painter......... kL + A eee 
eS ee 8 | ne 
Wm. Winslow........../ Ci eer 
eg eee | C. fi. Bigelow.......... 
a.) FSP | Wm. M. St. John onan es 
iG "ae | J. M. Hodges........... 
A. L. Sommare........5+. | J. K. Van , hee — 
Edward Freeman....... Sanford J. Hall.......... 
| David Waldron... ...... C. A. Reimensnyder.... 
GO 5 ere ree £4.°  £x err 
| Norris Winslow. -.o+| Jesse M. Adams ........| 
| Geo. J. Penfield. ...... | Geo. R, Crawford....... 





 dnention d Office o or r Agency. Page. 
“187 Broadway ....... ..-s.sesee. 315 
| No Agency in New York .......... 321 
New York Agency, 173 Broadway... 334 
New York Agency, Io Pine street... 321 
New York Agency, 163 Broadway... 321 
No Agency in New York........... 326 
New York Agency, 38 Pine Street... 323 
New York Agency, 66 Wall street... 317 
= York Agency, 176 Broadway.. 324 
New York Agency, 69 Liberty street 315 
No Agency in New York........... 318 
SI UD hes Secccesscee sacs 317 
' No Agency in New York........... 320 
CO Pr ree 315 
New York Agency, 157 Broadway... 316 
Se SE bs i. dakcece sess weets 315 
100 and 102 Broadway............. 325 
New York Agency, 173 Broadway... 316 
eres 315 
New York Agency, 139 Broadway .. 317 
New York Agency, 176 Broadway... 317 
SEE 315 
New York Agency, 175 Broadway... 264 
New York Agency, 168 Broadway... 323 
New York Agency, 128 Broadway... 318 
No Agency in New York .......... 316 
New York Agency, 176 Broadway..; 316 
(aa 318 
i York Agency, 128 Broadway. . 321 
New York Agency, 2 Cortlandt street! 325 
| 120 PE acdavek inch aksonare 317 
| New York Agency, 150 Broadway... 263 & 321 
& 3. 2 Serer es cr 319 
OE EE suc cnwdiwsewtceedewss 315 
No Agency in New York........... 318 
lin. oir eens manaeine's 315 
New York Agency, 150 Broadway...! 326 
| EE ie) ska ate sabenie+.e 319 
New York Agency, 176 Broadway... 323 
New York Agency, 176 Broadway .. 318 
No Agency in New York........... 318 
No Agency in New York .......... 322 
New York Agency, 157 Broadway.. 319 
No Agency in New York........... 319 
New York Agency, 120 Broadway.. 317 
New York Agency, Io Pine street... 318 
No Agency in New York........... 317 
No Agency in New York........... 318 
A  n.0 5 sock bers'eteeinba 315 
SOR TD dees cvcnsves  waate 324 
New York Agency, 69 Liberty street. 320 
New York Agency, 176 Broadway.. 319 
CD PN 5 < pind0 ids ee acedecn 318 
New York Agency, 150 Broadway . . 317 & 323 
New York Agency, 187 Broadway.. 318 
New York Agency, 88 Wall Street. . 321 
co eer rr rrrey 317 
New York Agency, 112 Broadway... 316 
No Agency in New York.... ...... 317 
No Agency in New York........... 318 
II i wwasnsiene &dwdla wuretlals 317 
rer ee ee 316 
SE EE 6. 6. 6.6dA< sine neonwenbs 317 
MR UE i sini ete nis oxen s Wi 322 
“No Agency in New York.. . ...... 322 
New York Agency, 69 Liberty street.| 320 
Ct. 2... eee | 315 
New York Agency, 52 Wall street.. 324 
SU Ico d ov rds cttekesesar 315 
ress aceeeeekene es eons |; eee 
NG add vv secnnssens pede 315 
| New York Agency, 177 Broadway.. 321 
| No Agency in New York .......... 316 
gf re er | 315 
No Agency in New York........... | 315 
| 1 Courtlandt street ................ | 315 











Vol XIl1.--No. 5 
May, 1874 


THE SPECTATOR. aby 








INDEX TO ADVERTISEMENTS. 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 






































| 
NAME OF COMPANY. | Prestdent. Secretary. Location of Office or Agency. | Page. 
ME TG i sxeccisanie 40svdeness A053 ee | See | New York Agency, 165 Broadway... 238 
Alliance, Leavenworth................- H. D. Mackay.......... Geo. A. Moore..........| New York Agency, 58 Reade Street. 313 
American, Philadelphia................ George W. Hill......... John S. Wilson ......... No Agency in New York. ......... | 312 
Atlantic Mutual, Albany........... ... Robert H. Pruyn........ Walter Brown.......... New York Agency, 167 Broadway.. | 315 
Berkshire, Pittsfield... ........ccesssee0e Thos. F. Plunkett....... | James W. Hull......... New York Agency, 271 Broadway.. .| 329 
Brooklyn, New York .............. ...| Christian W. Bouck. ...| Wm. M. Cole........... | er Tee | 341 
Charter Oak, Hartford... ......00005 SS See | Halsey Stevens.......... | New York Agency, 161 Broadway...| 312 
CO, SUE a cs acess enusicyas cess We Fe BWM ocnesecexs Sa We Gwe s Stes ea8 No Agency in New York........... | 328 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacob L. Greene......... | New York Agency, 192 Broadway...| 329 
Connecticut General, Hartford.......... EB. W. Parsons ....6 soc To We EE wcivndodnce | No Agency in New York........... | 3tl 
Continental, New York ................ Luther W. Frost........ J.B. Ramt.c. 6k cscees | 24, 26 and 28 Nassau street......... | 332 
Covenant Mutual, St. Louis............ Edward Wilkerson...... | ere | No Agency in New York........... | 313 
Reustanse, New York. ......0sscccesess Wm. C, Alexander.. ... Samuel Borrowe....... Bo Se | 312 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... | 258, 259 and 260 Broadway......... 327 
Guardian Mutual, New York...... Andrew W. Gill........ Lucius McAdam... .....| 258 Broadway .. 006+ .c0ceseee0. i» 
a SIO We a eh tue ences <6 aad Geo. ©. Rigtey.... ..... ee eee rT 
Pemrtiaee, TAaTNG ss vic oes cncenenssees | Wareham Griswold..... | James P. Taylor......... | New York Agency, 261 Broadway.. .| 327 
Homeeopathic, New York.............. D. D. T. Marshall....... Frank B. Mayhew....... | Sar DN a 5h etei Sy. ea “ee 
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North America, New York............. | N. D. Morgan ......... Henry C. Morgan....... | 0) We Os hanks 6s nsintecknas 313 
Northwestern Mutual, Milwaukee....... err Willard Merrill......... | New York Agency, 160 Fulton street. 314 
Pacific Mutual, Sacramento............. Lelan Stanford ... | Joseph Crackbon........ | No Agency in New York........... 331 
Penn Mutual, Philadelphia............. 5 Wes SNE on as svieeees Henry Austie........... | New York Agency, 696 Broadway. . 311 
Phoenix Mutual, Hartford............. -| B. Pessen@em........+. 5 FB oak 5 54 0s ..| New York Agency, 153 Broadway... 332 
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Pee, CO 6 o-oo 0065s Hiwds cose BO... are ae” ....| New York Agency, 409 Broadway... 314 
Safety Deposit, Chicago........ ...... Stewart Marks.......... M, E. Stevens.......... No Agency in New York........... 329 
‘ Secures, TOW VOU on. consveccasasvces! PUGere B. COMP . wn. cscs Le ee eg rer OTE aE 330 
ts SONG, Ss BAe ia rh 86 eda siee bas james B. Eads... ... «. Dh RE riwawrenvee No Agency in New York... . 333 
Southern, Memphis................. pe eee 0 ee eee er No Agency in New York........... 313 
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Union Central, Cincinnati... .......... John Cochnower.........| N. W. Harris........... | No Agency in New York......... 311 
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ee ee ere 316 | Prindle, H., New York...............2. .315 Underwriters Agency, New York......... 322 
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Fire Insurance Works.............2s000: 269 | Principles and Practice of Life Insurance...330| The Spectator Standard Surveys.... ..... 321 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The life Agent’s Canvassing Coupons. 


book of memorandum blanks for facilitating the work of the Solicitor. 


per 100 copies, $40. 


Practical Hints to Life Agents. 
Designed for educatin 
successful and profitat 
$150 per 1,000, 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetius Watrorp, F.S.S., F. 1. A., author of ‘* The Insurance Guide and 
Hand-Book,.” Issued in parts—about 40 parts completing the series. Price, $1 per 
part. 


Life Insurance in 1878. 
ing a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracue, M.A., Vice-President of the Institute 
of Actuaries. PartI. Just published. Price 75 cents. 


On the Medical Selection of Lives for Assurance. 
By the late eminent Wituiam Brinton, M.D, <A work justly esteemed in England 
by the profession, Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 


Bunyon. 75 cents, 


The British Government Annuity Tables, 
By JarpinE Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tastes, which make it inveluabic for reference by 
American Actuaries, Price $42. 


The Insurance Register. 
Containing, with other information, a record of the y zarly progress and present finan- 
cial position of the British Life Insurance Comparies. By Wa, Wuirs, F.S. S., 
A valuable reference work. Price $r. 


The Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘ Arithmometer”’ is 
simple, strong, and of convenient size, An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds; that it 
can divide 16 figures by 8 figures in 24 seconds; and that in 14 ininutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NATHAN Wittey, Per 
copy, $2.00, 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 

= oe and Practice of Medicine in Rush Medical College. The standard work on 

Medical Examinations. Used by thirty-seven Life Insurance Companies. 
1zmo, 180 pp., cloth, $2.00. 


The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 


The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, #1.50. 

The Life Insurance Policy Register and Agency Record 
of Premium Collections. 


For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts, Good for five 
years. Per copy, $2. 


The Law of Life Insurance. 


Life and Accident Insurance Reports. 


le. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 


. 


By Metvitie L. Bicetow, of the Boston Bar, 


. All the reported cases decided in the United States to January, 1871 ; with notes to | 
800 pp., royal 8vo, law sheep, $7.50. | 


leading English cases, and numerous references. 


Agents’ Monetary, Life and Valuation Tables, 
By D. Parks Facker, Actuary. New edition. Single copies, $1.50; per doz. $15. 
Insurance Guide and Handbook, 


By Cornetius Watrorp, of London. This important work is an insurance library in 
itself, It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. Handsomely bound in 
cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance, 
By J. Francis. American revised edition. 1 vol., 12mo, 320 pp., cloth, $2.25. 


young Agents and Solicitors, and shows how to make anagency 


rt vol. | 
' 





kK 5 : A complete: | 
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Agents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, abridged edition, 75 cents. 

The Spectator Leaflets. , 

A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of 10 different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 

Dr. Fish’s Canvassing Works. 

‘Life Assurance Illustrated.”’ Single copies, 20 cents ; per 100, $17.50. ‘‘ Words to 
Business Men."’ Single copies, 10 cents; per 100, $4.50; per 1,000, $40. ‘* Words to 
Wives,” with illustrations. A companion book to ** Words to Business Men."’ Price 
the same. Both of these in German ; same price as English edition. 

Life Agent’s Vade Mecum ; 

Or, Practical Guide to Success. J. Baxter Lancuey, England. 

Practical Aids for Life Assurance Agents. 
By Pur Sayce, Jr., F.S.S. London, g6pp. s5o0cents. 

The Life Agent. 

By Puuup Say.g, Jr., F.S.S. London, so cents, 

Chishoim’s Commutation Tables. 

2 vols., super royal 8vo, $32. 

David Jones on the Value of Annuities and Reversionary 
Payments. 

2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables. 

Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 
demy 8vo, $5. 

Neison’s Vital Statistics. 

Being a development of the Rates of Mortality and Laws of sickness. 
4to, $10. 

Orchard on Assurance Premiums. 

With preliminary treatise by Perer Gray, F. R. A.S, Demy 8vo, $s. 

Sang’s Treatise on the Valuation of Life Contingencies, 
Arranged for the use of students. Demy 8vo, $10. 

Biden’s Rules, Formule and Tables. 

With extremely useful conversion and monetary tables, $s. 


The Mortality Experience of Life Assurance Companies. 
By Samvet Brown, President of the Institute of Actuaries, Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 

Sang’s New Tables of Seven-Place Logarithms. 

From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 

Based upon the “ Institute of Actuaries Mortality Experience [H™] Table”’ at 3, 3%, 
4 and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
RacpH Price Harpy. Price $10. 

Biden’s Practical Rides for Valuers, ; 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance ; 

From Bentley’s Registry of Bank and Life Assurance Accounts. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin twocolors. Price, 25 cents. 

The Insurance Almanac. 

Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually, Cloth, 75 cents. Paper, 50 cents. 


British Life Insurance Chart for 18735. 
Price, 40 cents. 
Few Thoughts on Commission, 
By Samust Brown, F, R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 
Table of the Reciprocals of Numbers, : 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,0c0,000, By W.H. Oakes, A. I. A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logafithms, for all numbers from 1 to 99, 999 and all logarithms 
from .oc001 to .99999 ; arranged so that the logarithm or number required is at once ob- 
tained correctly to Five Praces or DecimMALs, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 
half calf. Price, $20. 
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Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. Three kinds: 
Brick, FRAME and PAkTIAL Lossgs. $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1, 


The Policy of Marine Insurance, 
Popularly explained. By CHARLES McArtnur. Price $1.75. 

An Analysis of Marine (English) Insurance Cos, Accounts, 

liabilities and asscts, together with Tables 

By Morrice A. 


Showing their profits and losses 
Illustrating the Combined Experience of Twelve Companies, 
Brack, Actuary and Accountant, Price $1.50. 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia. 
By CorneLtus WALForD, F.S.S., F.1.A., author of the “ Insurance Guide and 
Hand Book,” issued in parts, about forty parts completing the series. Price $1 per part, 


The Insurance Almanae. 
Containing the only complete and correct list of Fire, Life and Marine Insurance 
Companies in the United States, Published annually, Cloth, 75 cents. Paper, 
50 cents, 


Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. 
per dozen; $5 per 1c0; $25 per 1,000. 


Price, $1 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal Fire 
Insurance Companies at the beginning of each year. Issued annually, Comprises 
also a Register for I1.surance Expirations. Durably mounted and bound in im- 
perishable folding covers. 25 cents ;-r copy; $10 per 100; $60 per 1,000. 


The Average Clause, 
By Ricuarp Atkins, Adjuster of the Sun Fire office. A most valuable work on 
the adjustment of fire losses, Crown 8vo. 108 p°-<:. $2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 
By E. M. Suaw, Chief of the London Brigade. An invaluable work for 
Fire Underwriters. Price per singl: copy, cents; per 100, $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates, 
Invaluable for compilations in cancelling or re-insuring risks. The only method 
of ascertaining «> .ctly a company’s unearned premium or re-insurance liability. 
The Fudl edition, hundsomely bound in full cloth, in tarred boards, with beveled 
edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 


tematically arranged. 
By Jos. M. Rocrrs, LL. B. The Standard Instruction Book for Agents. §a. 





The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan, Quarto form, printed in large type, on best quality of paper, and sub- 
stantially bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 


An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable system of expiration 
registry. Prices—No, 1, $3; No. 2, $5; No. 3, $7. 


General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance, An invalue 
able volume of 930 pages, with supplement. Law sheep, $15. 


New York Insurance Laws, 
Latest edition, $2. 


Phillips on the Law of Insurance. 


By WILLARD Puitttps, Fifih edition, revised and brought down to the present 
date, 2volumes. Law sheep. $15. 


Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 


By Henry FLanpders. 1 vol, 8vo, 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 


2vols.,8vo, Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect. Paper covers, 40 cents; cloth, so cents, 


Ellis’s Law of Fire and Life Insurance, 
$2.50. 


Fire Loss Apportionment. 


By WILt1AM Henry Hore, London. Royal 8vo, Cloth. $3. 


The New York Fire Insurance Reports. 
The official edition, Price, $2. 


The Spectator Standard Surveys. 


A new and improved form of BLaNKs For SurVeYs AND D1acrams of all 
risks (other than stores and dwelling houses), Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts, 

Showing the business and standing of Insuratice Coitipanies for each calendar 
year. Published annually, Two separate Charts, as follows, are published in 
February of each year: 

1. Of New York State Fire Insurance Companies, 

2. Of Fire Insurance Companies of other States doing business in New York, 
These charts are elegantly printed on tinted paper, in two colors, Price per 
single Chart, a5 cents, 
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THe Spectator CaNnvassinc DocumENTs. 


REDUCTION 


IN PRICE, 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. They will be sold separately, or in grades, as may be desired. 


Where an assortment is ordered we can furnish much more cheaply. 


advertisement without extra charge. 


GRADE l. 
100 
Copies. 
HOW IT PAYS. Life insurance as an investment, The 
best argument for business men, 2 colors. 32 pages.... $4.00 
WILL IT PAY? Companion to How it Pays. 2 colors. 
TIES 5 in hina Tosca anaes ee nkaweiad thane sahihe 4.00 
IS IT TOO DEAR? 16 pages.....-..-----.-.----------- 3.00 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
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$13.co $55.00 
13.00 50.00 
13.00 50.00 


1,000 copies of each, 


1,000 5,000 
Copies Copies. 
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CANNOT BE OBTAINED AT ANY OF THE PICTURE STORES. 
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Ten Copies, - . - - : 22.00 
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Fifty Copies, - - - - - 100.00 


lay Specimen Copies of the paper, and Circu- 
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ONE ADVANTAGE OF LIFE INSURANCE NOT 
YET UTILIZED. 
III. 


WE now approach the more difficult part of our subject. 
have dealt principally with facts patent to every observing mind, and 
evils, the weight of which is felt in our own country, and in all civilized 
nations. To construct a theory for the removal, or for the mitigation 
of these evils and to reduce it to practice, are two very different things. 
To point out the most convenient and effective mode by which it may 
be applied, may require much more experimental knowledge than may 
be necessary to construct the theory. But whatever difficulties may 
surround the introduction and application of a scheme which promises 
desirable results will be overcome by an energetic and progressive 
people. 

We mention but one fact out of thousands to encourage us in this 
work, That fact is, that not more than seventy years ago, the un- 
answerable objection to the free school system was the utter impossi- 
bility of providing teachers for so many children. But what are the facts 
to-day touching this subject? Our present efforts shall not be in vain 
if we only succeed in calling attention to this subject and in eliciting the 
opinions of thinking men. We are willing that our labors should have 
time to bring forth fruit, knowing that when a tree necessarily of slow 
growth is planted, its fruit is to be enjoyed by future generations. 

At present we cannot anticipate and answer objections which may be 
offered to our theory and the mode of its application. We prefer to deal 
in suggestions, rather than in dogmas, to invite discussion and call out 
the views of intelligent minds, looking upon this as the wisest course 
to pursue in inaugurating a new enterprise so as to perform new work 
without neglecting that particular work in which it has been em- 
ployed. 

Our first suggestion is, that life insurance companies, without neg- 
lecting that class of persons they have been working amongst thus 
far, and without in the least relaxing their efforts amongst them, 
shall give greater attention to those who can afford to pay only for small 
insurance. Agents who canvass for large policies have a great deal of 
time that might be profitably spent in securing applications from men 
who can afford to pay the premiums on a few hundred dollars insur- 
ance, but not on policies for two or five thousand dollars. If agents for 
fire companies can afford to work for a less commission than life agents 
usually get, while the average premiums on fire policies are much less 
than on life policies, life agents can afford to work up applications for 
smaller policies while they are looking after the larger risks. By pur- 
suing this course, a class of men would be reached who are now almost 
entirely neglected; and their business would add to the income of 
the agents without loss of time or neglect of more profitable applications. 

This would afford a convenient opportunity for men of limited 
means to exercise habits of economy. While the insurance would be an 
inducement to exercise such habits, these regular savings from small 
earnings would give strength and controlling powers to these habits. 
Thus a life insurance company would not only afford convenient op- 
portunity but strong inducements to practise and to cultivate that 
noble virtue which raises men above want and poverty. At present we 
have no institutions so well calculated to accomplish this desirable end 
as life insurance companies. In these it is convenient to lay away small 
surplus earnings. This is what is needed for that class of persons who 
so often, and so regularly call upon the public for charities ; these find 
themselves in want, not because their daily earnings, while employed, 
were only sufficient to supply present wants, but because there was 
offered no convenient opportunity to put their little surplus in some 
safe place with the encouraging prospect that it might be returned 
increased five, ten, fifteen and twenty fold. 


Thus far we 





But this prospect is found in a well-managed life company, and the 
poor, the improvident, are as capable of appreciating its advantages 
as those in easier circumstances, if the subject is presented to them in a 
proper light. Noris this a greater task for the life agent than the 
agent for fire companies performs in taking the thousands of applica- 
tions on small risks. By pursuing this course amongst the improvident 
from year to year, prudent habits will be encouraged and developed ; 
and this will to a great extent remove the evils which improvidence 
and increasing poverty are now bringing upon society. 

In this our opinion is supported by the observations of those who 
have given much attention to the habits of the poor, and the readiness 
with which they embrace convenient and encouraging opportunities for 
saving their small surplus earnings. In The Insurance Gazette for 
November, 1873, published in London, we find this remark: 

One of the obstacles to the growth of provident habits amongst the 
poorer classes of our country undoubtedly arises from the difficulty 
they experience in finding a secure and satisfactorily remunerative 
investment for the small sums they may have to spare for the purpose. 
In proportion as facilities are offered in this direction, we find economi- 
cal and prudent habits are encouraged and developed. 

It would be too much to claim that in all cases such facilities 
encouraged and developed habits of prudence and economy. There 
are some who are so constituted that nothing will arouse them to an 
apprehension of their privileges and duties. For such there is no 
hope, no remedy. They come into the world and are reared up 
objects of charity. They have and can form no idea of a to-morrow 
with its pressing wants. 

But still, if life insurance is offered to the poor with all its legitimate 
advantages, and these not merely as protection, but as a means of 
encouraging and developing habits of prudence and economy, we shall 
find that in a large majority of cases the end sought has been gained. 
The dependent have become self-reliant and the public relieved of the 
burden of providing for their wants. Not only this, but the many evils 
and crimes committed by the destitute are avoided. All this has been 
accomplished without cost to the public. For in learning the lessons 
of prudence and economy, and in so practising these lessons as to 
form and strengthen the habit of economizing, they have paid the 
tuition in advance. So far as this has been accomplished through the 
instrumentality of life insurance, it has performed a great missionary 
work, and secured a glorious social reform. If the business should be 
so conducted as to carry out this reform to its utmost practicability, it 
would place the whole nation under lasting obligations for this one 
achievement if for nothing else. 

What is the political, the social, and the pecuniary value of such a 
reform to the entire country? We suggest that, in the hands of com- 
petent men, a close calculation of all these values Would show that we 
could afford to pay all the expenses of keeping up life insurance companies 
for the sake of the values, even if no other considerable advantage was 
gained. In thousands of instances men would be prompted to action by 
a desire to better their condition. They would avoid that idleness, which 
is so often the result of being found without a little surplus funds on hand. 
In this way the circumstances of individuals would be improved, the 
wealth -of the country advanced, individual taxes reduced, vice and 
crimes checked, and life and property made more safe. In addition 
to all this, much of the physical and mental sufferings which are now 
endured and which are the natural outgrowth of improvidence and 
idleness would disappear from society. Then the self-propagating 
power of habits of prudence and economy are to be taken into con- 
sideration, and we have an array of advantages which as an argument 
becomes most convincing. The calculation suggested is no doubt 
worth making ; and there may be men competent for the task who can 
easily find the necessary data for this purpose. Will they begin the 
work and follow it up as far as reliable information will direct them 
safely ? 

In this whole matter there is no time to be lost. We should begin 
at once to try and remedy, by education in the school of economy, what 
England is now and has been for years trying to remedy by parliament. 
In all such things men may be reached more readily and more effectu- 
ally through a business channel than through parliament or any other 
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legislative power. And why? Because business invites, but legislation 
commands. The former says, “ Come thou with us and we will do thee 
good ;” the latter says, “Go and do this or that, or suffer the conse- 
quences.” The invitation may be accepted willingly, but the command 
obeyed reluctantly. 

But one may ask, what advantage is gained by the exercise of habits 
of prudence and economy if small surplus earnings are to be paid out for 
life insurance ? Insurance cannot be used when needed to supply pre- 
sent wants. As the business of life insurance is now conducted policies 
cannot be, as a rule, converted into cash on short notice, so that they 
are of but little use in time of need, except in case of death, by which 
policies become claims. 

We admit this, and still there is a great advantage in having learned 
to economize. A habit has been formed and strengthened which will 
lead to the exercise of economy in various directions, and means of sup- 
port, in time of need, will be found in sources from which nothing 
could be expected without the presence and the exercise of this habit. 
Habits of economy beget ability and a disposition to contrive ways for 
self-support. This is little else than a self-reliance which seldom 
looks to the public for assistance and only when unavoidable 
necessity has driven it to this course. If habits of prudence and 
economy did nothing more than secure a policy of insurance for a few 
hundred dollars, even that would be a consideration worth looking 
after. But when we remember that these habits will not probably be 
confined to saving in one particular direction alone, but be exercised ina 
great variety of forms and bring help in time of need from different 
sources, the system of education we have suggested becomes the more 
important. 

As this system can be thoroughly tested in such a way as to bear 
its own expenses, while its practicability is being demonstrated, we 
can see no reason why life insurance companies should not begin the 
work at once. As we have before said, it need not interfere with their 
regular business as now conducted. It will require no new calcula- 
tions to be made, no new table-rates of premiums to be formed, and 
no new valuation columns to be constructed. The cheapest forms of 
insurance will, no doubt, be best adapted to the object sought. If the 
price usually paid for medical examination should absorb too much of 
the margin for working expenses on these cheap forms of insurance, 
and these for small sums, the price paid for such examinations might 
be regulated by the amount of the premium to be paid annually, on 
the same principle that agents are paid a commission on premiums 
received. If the business from this source should not require the 
home office to employ additional help in the office, there can be no 
difficulty in undertaking the work at once. 

Let the necessary additions to canvassing literature be made and 
put into the hands of agents, and let every insurable man who can 
pay, by exercising prudence and economy, five, ten, fifteen, or twenty 
dollars annually for insurance be canvassed with as much earnestness 
as others, and we doubt not that the work will move forward and will 
be self-sustaining from the beginning. Companies and their agents 
might find it a losing business to confine their attention to these 
smaller risks exclusively. But this is not required—it is not necessary. 
Such risks can be secured by agents, as a rule, without loss of time; 
and whatever commission is made on them while working up applica- 
tions for larger premiums may be considered clear gain. 

Will not some of our progressive life companies, with their army of 
enterprising solicitors, undertake to develop and utilize the advan- 
tages of the business we have attempted to sketch? In their legiti- 
mate efforts to encourage men to lay by something upon which to fall 
back in old age, they will become benefactors to their race. In doing 
it they will help to mitigate one of the great burdens now resting upon 
our country. 





“ PROTECTION” 
FRAUD. 


OUR campaign against the co-operative life insurance swindles, has 
already effected the demolishment of the concern in Chicago, run by 


THE CO-OPERATIVE 





and in the interest of B. Lombard, and called the National Life insur- 
ance company. Its twin confidence operator, the Protection (?) Life 
insurance company, of Chicago, yet survives. It is our purpose to 
continue our notices of it until it is likewise prostrated. We know of 
no more imperative duty devolving upon us as journalists, than the 
exposure of the delusion that is victimizing so many simple and 
thoughtless people, and through them so many poor widows and 
orphans. We speak in their behalf, and for that reason speak in such 
‘language that we may not be misunderstood. 

We may say in the beginning, that it is a source of gratification for 
intelligent men, who feel an interest in the success of life insurance 
companies conducted upon sound financial and scientific principles, to 
know that all these co-operative humbugs have the seeds of a speedy 
death within themselves. We are sorry to see the profound ignor- 
ance that many leading men show upon this subject, while they are so 
intelligent on other subjects. But here and there they ere having 
their eyes opened, and are beginning to see and understand the 
fallacious theories these institutions have adopted, and by which they 
have been able to delude confiding men — by thinly disguised 
subterfuges they attempt to divert public attention from these fallacious 
theories, by the use of other names and by slight modifications of 
plans which preserve the theory but change its form of expression. 

In all business transactions there is nothing more disgusting than 
devices of this kind, and nothing more unmistakably points out the 
real animus of the operator, if he is not ignorant of the subject he is 
manipulating, than resorting to such devices. The Protection, of 
Chicago, furnishes at least two remarkable instances of this kind. 
They will be found in a pamphlet published in dialogue form, in the 
interests of that concern. It will be remembered by all who have 
watched the history of the companies of this class, that the principles upon 
which the business was conducted took the name of ‘‘ co-operative.’’ As 
long as the technical meaning of the word was not known by the peo- 
ple, it had an attractive power, which brought to these companies a 
number of patrons. 

But the people began to discover by-and-by that the meaning of 
the word was not so attractive in practical results as in its euphony, 
and in discovering this they lost their respect for the name, and the 
companies began to lose their patronage. Now to prevent this loss 
of patronage the name is discarded, while the same principles are 
adhered to and govern the management of the business. This is one 
of the thinly disguised subterfuges to which the Protection resorts for 
the purpose of prolonging its worthless existence. But the repudia- 
tion of the name is made in such a quiet way, as to scarcely arrest the 
attention of the casual reader. It will be found, in the pamphlet to 
which we have referred, on page 13, in the “ doctor’s” reply to the 
“‘colonel’s ’’ question : 

“Ts the Protection a co-operative company ?”’ 

In this reply, the doctor after wandering over more than half a page 
of statements irrelevant to this direct query closes with the informa- 
tion that the Protection calls its plan the “ Mutual Contribution Plan.”’ 
But we raise the question: What does the mutual contribution plan 
mean? In what respect does it differ from the co-operative plan ? 
—mutual contribution plan of doing what ? 

Of contributing disappointments and sufferings to an afflicted family ; 
of adding grief to disappointment, and insult to the broken-hearted ? This 
is the “mutual contribution plan,” which guarantees as many dollars to the 
insured at his death as there are members in the company at that time. 
What a guarantee to fall back upon when the cold hand of death takes 
away the head and support‘of a dependent family! How comforting for 
such a family to know that it may receive as a compensation for the 
loss it has sustained as many dollars as there may be members in the 
company, which company in the fundamental principles upon which it 
is founded has the seeds of a speedy death in its very organization. 

What difference does it make to the family whether you call the forlorn 
hope set before it the “ mutual contribution” or the “ co-operative plan ?”’ 
If the family asks for a fish and receives a stone, what better is it if you 
call the stone flesh, or bread? It is not names the family cares for, 
but principles and results. But, judging from the sworn statement 
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which the Protection, with the mutual contribution plan attached, made 
to the auditor of the state of Illinois for the year 1872, with all the 
insurance guaranteed, and on the basis on which the guarantee is 
made, the members who yet expect to die in that company if it does 
not die first, have not very bright prospects before them. 

Turning to the auditor’s life report for the year 1872, page 15, the per- 
centage of policies terminating by different modes are given. Nowit is 
reasonable to suppose that all companies would, as far as possible, avoid 
an unfavorable showing on this as well as upon other points. But what 
are the facts as presented by the Protection? The percentage of poli- 
cies which terminated by death is 2.36, by lapse 76.19 ; not taken 21.45. 
Adding these numbers together 2.36 + 76.19 + 21.45 equals one 
hundred per cent. Now, if 100 per cent of the company’s members is 
wiped out of existence by the end of the year, how long will it take to 
make the amount of insurance guaranteed worth looking after and de- 
pending upon if the family should be in needy circumstances? The 
figures given above speak for themselves; perhaps they explain the 
meaning of the phrase, ‘“‘ Mutual Contribution Plan,” so that it might 
be read thus: “‘ Man’s Confidence Paralyzed.’”” Some of the members 
of the late National Life, of Chicago, subscribe to this interpretation. 

But we must pass on to the second instance in which the Protection 
resorts to a thinly disguised subterfuge to divert attention from other 
ill-devised and impracticable theories. Here we have reference to the 
denial that the company uses the “class system”’ in carrying out its 
mutual contribution plan. A little attention to the pamphlet before us 
will show that the “class system ” with all its objectionable features is 
one of the fundamental principles upon which the company is 
based. 

True, the company has changed the form of this system, yet the 
principle remains. On page 18, we are presented with a table in which 
different ages are grouped together, and each one in the same group 
charged the same rate of assessment. 

In the first group of ages 15 to 25, the difference in ages is 10 years ; 
in the second group, ages 26 to 40, difference in ages, 14 years ; in the 
the third group, ages 41 to 50, difference in ages, 9 years; fourth group 
ages 51 to 55, difference in ages, 4 years; fifth group, ages 56 to 60, 
difference in ages, 4 years, and so on. 

Now, will any one tell us why the difference in the ages in these dif- 
ferent groups should be what they are? In the first group the differ- 
ence is 10, in the second it is 14, in the third it is 9, in the fourth 4, and 
the fifth, 4,and so on. What mortuary facts or scientific principles 
require such differences? Or is the whole theory or system of classi- 
fying thus modified but a clap-trap to divert attention from a theory the 
fallacy of which the people have discovered ? 

In this table all the different ages grouped together are assessed at 
the same rate, and whether each one in a particular group pays on the 
losses only which occur in that group, or all pay on the losses in 
whatever group they may occur the principle is the same, and what 
the results will be can be learned from THE SPECTATOR for April, 
1873, pages 249 and 250. We have not time nor room to reproduce 
these tables. Of course it will be understood, that different ages will 
give different results, but they will be the same in kind, and these 
tables answer every purpose for illustration. When we take an ana- 
tomical view of the whole Mutual Contribution Plan, it looks so like 
the “reciprocal system,” adopted by the late National, of Chicago, 
that we lose all admiration for its pretended charms. 

There is another item in this pamphlet that we must notice. 
In a foot-note at the bottom of the table in which the Protection’s 
mode of grouping is set forth, we find this statement : 


The second column from ages shows the average contributions to 
pay a death-loss when the number of members is just equal to the 
number of dollars to be paid; but as the number of members increases 
the amount each pays is proportionally diminished. 


But we are not told to what extent the number of members must be 
increased to bring this diminishing process down to a point where the 
amount to be paid will be an insignificant sum. Nor are we told that 
it will, or can ever reach a point where the amount to be paid will be 
nothing. Yet if the diminishing process has any mathematical or 





philosophical existence it must reach such a point under favorable cir- 
cumstances if such circumstances are forthcoming. 

In the quotation we have made there is a fallacy well calculated to 
deceive the uninformed in life contingencies and their practical effects, 
and our wonder is that the author of the item quoted did not see the 
fallacy; or if he did see it how he could risk his reputation, as an 
intelligent person, in placing such a statement before a confiding public ? 
Is this diminishing process to reduce the amount paid during the year, 
or only the amount paid on a single assessment? Is the number of 
assessments to be increased in the same proportion that the amounts 
of single assessments are diminished? Certainly. Then why is the 
statement made in the quotation left in its present form? Why left 
in a form calculated to create the impression, that with the conditions 
specified, the assessment for the year will be less in amount than 
where these conditions do not exist ? 

Once more; on page 16 of the pamphlet it is said that, “With the 
the company’s large and rapidly increasing membership is a guarantee 
of the full payment ot policies, dollar for dollar in greenbacks.” Now 
this pamphlet is published in 1873, right on the heels of the sworn 
statement of the company to the auditor of the state, for the year 
1872. Tosee what this guarantee is probably worth, we must look at the 
company’s figures given above. In these we see nothing to encourage 
the hope that the time is drawing near when the company will have 
enough members to pay as many dollars as the face of the policy calls 
for. And much less is there to encourage the hope that the time will 
ever come when the members will enjoy the luxury of paying assess- 
ments which are diminishing in amount, and diminishing under such 
circumstances as not to increase the number of assessments. 

But how are we to understand the phrase: “ Zhe company’s large 
and rapidly increasing membership.” Where is this large and 
rapidly increasing membership found at the end of the year? 100 per 
cent gone. Just here we are reminded that as late as the year 1871, 
the National Life, of Chicago (departed this life in 1873), published to 
the world a report as flattering and as well-founded in fact as any 
thing stated in the Protection's dialogue pamphlet. How the Na- 
tional’s impracticable theories and bad management have everturned 
the high claims it makes for itself in the following paragraph : 

The National, as an organic corporation, is on a sound and stable 
financial basis, having a sufficient and substantial capital and an income 
always collected in advance, equai to its current liabilities ; and is, 
therefore, in the best sense of the term, solvent. It has also invented 
and incorporated into its schemes some features which are real improve- 
ments in reciprocal insurance, and which add to the certainty and sta- 
bility of its action. It is not, therefore, a mere co-operative association 
or fraternity which is ephemeral in its nature, but a well-ordered and 
legitimately-formed insurance company, possessing every element that 
is necessary to give it stability and permanency and to.commend it to 
the confidence of an intelligent public. 

And yet, after all that is here asserted, it d#d die inside of two years 
from the time these claims were made. The real cause of that speedy 
death was seen and proclaimed again and again long before it occurred. 
The strong asseverations and the powerful will of its friends could not 
avert death’s speedy work. The worthless concern did not die too 
soon, and the Protection, of Chicago, had no right to survive it a 
moment. 








DO STATE GOVERNMENTS ENCOURAGE 
PRUDENCE AND ECONOMY? 


THIS question, like many others, is one which cannot be answered 
fully and truthfully by either of the little adverbs, Yes, or No. If 
the question refers to the encouragement of prudence and economy 
generally, and without any particularization the word “yes” is no 
doubt sufficiently correct for all practical purposes. But when we 
begin to particulanze, we may find cases in which the answer must 
be given in the negative. However harshly this statement may 
sound to the ears of many, and however “disloyal” to govern- 
ment it may seem to be, the facts in particular cases will not 
admit of any modification in the statement. If this be true, a discus- 
sion in reference to such cases is not out of place. Even if the ground 
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has already been gone over in former discussions, and every available 
argument has been used that could apply to these cases, and the 
evil still remains uncorrected, the same arguments must be advanced 
again and again till a reform is secured. 

The idea of abandoning a desirable reform because it cannot be had 
by one short effort, or without a siege in which the same arms are 
used month after month, and year after year, because there are no 
others, or none better, is not a wise course to pursue. As nothing can 
make the logic of the cannon so irresistible as time, so nothing gives 
cogency and effect to sound argument and clear demonstration like 
their persistent reiteration. It may not be a desirable task for any one 
to engage in making these reiterations. It would be much more 
pleasant to turn to a new subject which admitted of new arguments, 
and present them, than to re-echo what had been said a thousand 
times on a threadbare subject. But the importance of the thread- 
bare subject may be such that we must forego this pleasure for its 
sake and for the sake of those who are to enjoy its benefits. In doing 
this we have no desire to disturb the quiet slumbers of those who say: 
“We propose to husband our tears; but from those who are crying 
for it, we should be glad to learn Zow they hope to get it.’’ Some are 
so constituted that they enjoy sleep best, xe zzfecta, hoping to have 
things explained after they awake. Perhaps it is well for the cause 
that they do sleep. 

When state governments impose burdensome taxes upon prudence 
and economy they do not encourage these virtues. Such taxes are 
imposed on the business of insurance, and this business is nothing but 
the outgrowth of prudence and economy. We are as well aware of 
the fact that state as well as national governments must be supported 
to a great extent by taxes paid by the people as we are that without 
government society would not exist. Inasmuch as government is for 
the benefit of the people the people must expect to pay the necessary 
expenses or be deprived of this benefit. But the development and the 
exercise of all the latent virtues in the breast of man are as necessary 
to his greatest happiness as that protection which government throws 
around him. 

But, as before intimated, the development and exercise of prudence 
and economy are not encouraged by state governments in the business 
of insurance. To prove this we take the reports of the business in the 
state of Illinois for the year 1872, and find the following facts: The 
home and foreign life companies doing business in that state paid, in 
the year 1872, for state, local and national taxes, the sum of 
$1,240,548.26, while the home and foreign fire and marine companies 
paid, for the same purpose, the sum of $1,117,247.15, making the total, 

2,357,795-41 of taxes paid in one state in one year. If this should be 
continued at the same rate for ten years and reckoned at 7 per cent 
compound interest, it would amount to $34,858,217.16. 

Now admitting this showing to be correct, will any reasonable man 
say it is not calculated to discourage the exercise of prudence and 
economy in the way of insuring life and property? Or, will any one 
claim that insuring life and property is not an exercise of these virtues ? 
Not a benefit to the community at large; not an advantage to the 
whole country? What would have been the condition of the country 
if Boston and Chicago and other large cities had not been heavily 
insured before the great fires which laid them in ashes had occurred ? 
Uninsured they would have been losses which the whole country 
would have felt. And is it not true that just so far as companies were 
unable to pay their losses, because of previous taxes which they were 
compelled to pay, an injury has been inflicted upon the country, and 
inflicted by the power which imposed such taxes ? 

It is but fair that the taxes which are assessed upon property owned 
by insurance companies should be paid by them, although it would in 
the end come from the pockets of the insured. Then if we subtract 


this from the total amount of taxes paid, the difference will be the taxes 
paid on premium receipts, and may be considered a tax upon ¢hat part 
of the insurable value in \ife or property which, by the exercise of pru- 
dence and economy, the owners have placed under protection. Because 
they have done so, and for no other reason, the state sees and embraces 
the opportunity of assessing such taxes. 


But if the state would be 





impartial, and follow the requisitions of sound political science, it would 
either tax a// insurable values, whether insured or uninsured, or it would 
tax none at all. We hold that the state has as much right and as good 
reasons for drawing revenue from uninsured insurable values, as it has 
to draw from such values after being insured. The cost to the state in 
protecting the one is the same as the cost in protecting the,other. The 
value of a house not insured is equal to the value of the same house 
insured, less the cost of insurance, and the taxable interest must be 
the same in either case. The same is true of all property and life as 
subjects for taxes and insurance. 

In such a course as this, equity would be preserved. Then there 
would be no royalty offered for neglecting to exercise prudence and 
economy, or penalty inflicted for their practice. The state would not 
discourage its citizens from doing that which secures their precious 
interests as individuals and advances the general welfare of all. In 
the simple fact that a part of the insurable value of life and property 
has been insured, and a part has not, we can see no reason why that 
part which is insured should be taxed while that part which is not 
insured is not taxed. As subjects of law and friends of order, and of 
an impartial administration of law and its application, we would 
respectfully call upon statesmen to explain. 

In presenting this view of the subject, we by no means admit the 
propriety of taxing any part of these values. But if one part must be 
taxed, why not all? It costs the state no more to protect a man in 
his rights to his property when it is insured than when it is not. So 
far as we can see, men might as well be taxed because they put doors 
to their houses on the south side instead of the north side, as to make 
the present distinction in taxing insurable values, The whole thing 
looks very much like taxing one man because he painted his house 
white, and not taxing another because he painted his house blue. All 
would say this would be very unreasonable, and so we say. But is it 
any more unreasonable than the course now pursued by states in 
taxing premium receipts, and not insurable values? Certainly not. 
And as we have before said, taxing premium receipts, or the insured 
part of insurable values, is in effect taxing prudence and economy and 
discouraging these virtues. 

Bearing upon this general subject, we find some very appropriate 
remarks in a memorial sent up to the legislature of the state ot 
Missouri during its sessions last winter. That body had before it a 
revenue bill fixing taxes and taxable interests, which, in the estimation 
of the memorialists was objectionable, because of its effects upon the 
business and industrial interests of the city of St. Louis and the state. 
One grave objection urged against the bill by the memorialists was, 
amongst others, that it was a tax upon not only property, but upon 
skill bought by long and expensive experience, upon energy, business 
ability, character and brains, and the knowledge found in these brains. 
The memorialists do not elaborate this objection, although the paper 
throughout shows their ability to do so. But the objection is so deeply 
imbedded in truth, and so palpable to the unassisted eye, that to argue 
it would have been a work of supererogation. If it was admitted that 
the effect of the bill was to tax these properties of mind and of muscle, 
no argument was needed to show that it was extremely impolitic to 
pass it before important amendments were made. 


Prudence and economy are only parts, or forms of these properties 
of mind and muscle set forth in this memorial. All the force 
there is in this memorial on this particular point, bears equally upon 
the point we are now discussing. Common sense would say, that if 
prudence should be taxed, energy should be taxed also—if economy 
should be taxed, so should brains, and knowledge, and skill; or, if the 
latter should not be taxed the former should not, and all for the same 
reasons. Every reflecting man knows that prudence and economy 
have as much to do in advancing the thrift of individuals and of the 
country as skill and energy, or will and muscle. Unless all these 
different co-workers do their appropriate parts, there can be but little 
or no thrift with individuals, in communities, states or nations. What- 
ever places a discouragement in the way of the full exercise of any 
one of these co-workers is a detriment to all. The whole physical, 
intellectual, and moral man must work to improve his condition, If 
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either of these is idle, his condition is not what it might be—not what 
duty requires him to make it. If the cause of idleness is in the indi- 
vidual regardless of surroundings, the fault is his. But if the cause of 
idleness is from the surrounding which the community, or the state 
has brought into existence, the fault is with the community or state, 
and it is called upon by every rational consideration to remove that 
cause unless its removal should create greater evils, or only change 
their form without any advantages in return. 

There may be instances in which it would be very difficult to pursue 
this course. But the subject before us is not one of this kind. Nor 
is it difficult to see to what extent the evil may reach in the course of 
time, or how its prospective magnitude urges immediate attention to a 
reform. We readily admit that a legislature with all its wisdom and 
acquired knowledge, and with purposes most upright, may pass laws 
which bear heavily upon some interests. The necessities for such 
laws arise from circumstances over which men have no control, con- 
sequently legislatures are not to blame in such cases, and until the cir- 
cumstances which cause the necessity for such laws can be removed, 
these laws must remain in force, and those who feel their weight must 
submit patiently. But we can hardly expect to find grace enough in 
the human breast, to submit patiently to the present mode of taxing 
the business, practised by some of the states in the Union. 

Nor do we much expect a reformation that will reach the case 
throughout the country until the congress of the United States begins 
to exercise the power delegated to it to regulate commerce—the 
commerce carried on by insurance companies. Our expectation in this 
direction strengthens when we remember that congress already pos- 
sesses this power without any amendment to the constitution which 
some suppose to be necessary. Let it be shown that issuing policies of 
insurance is commerce, and if congress is faithful to the work commit- 
ted to it, we have an open way out of some of the difficulties which 
now hamper this business. There has not been a day since the power 
to regulate commerce was granted to congress that it did not have the 
right to regulate the business of insurance as a branch of commerce. 





FIRE COMPANIES’ ASSETS. 


THERE is a bill pending in the Massachusetts legislature prohibiting 
insurance companies from advertising the amount of their gross assets 
unless they add thereto the amount of their liabilities. It also pro- 
hibits them from advertising as assets items that the insurance depart- 
ment does not admit as such, as, for instance, agents’ balances and 
supplies, stationery, furniture, etc., and provides that no statement 
shall be published showing the condition of a company, that is more 
than three months older than the original date of such statement. 
We do not know what prospect there is of the passage of this bill ; 
possibly it is sleeping, in committee, the sleep that has no awakening, 
but the circumstance that the question of disciplining the insurance 
companies in this respect is mooted at all, shows that a very common 
practice of theirs is beginning to excite notice and dissatisfaction 
among the public. It would be well if underwriters would pause and 
ask themselves if the complaints are not justified, and if, for instance, 
the publication of their gross assets only, in their advertisements and 
circulars, without any allusion to the debit side of their accounts, is 
not rather disingenuous. 

Whatever the motives of companies may be, the effect of the latter 
practice is to produce the impression on the minds of that large and 
probably preponderating part of the community which has little prac- 
tical knowledge of business and less still of insurance business, that 
companies are vastly stronger than they are. To that extent therefore, 
it is deceived, A company may glitter before the eyes of insurants 
with a paper exhibit of millions of assets, and yet be relatively worse 
off than another with not a fifth of its pretensions. Of course every 
insurance man knows this, but there are thousands of thoughtless non- 
professional folk who do not, and is it exactly fair that their ignorance 
should be encouraged ? 

Some of the foreign companies doing business in this country are 





amenable toa still graver charge. They permit, or at least they do not 
discountenance, a custom among their agents of announcing the pos- 
session of assets which really cannot be used to meet their engage- 
ments fer fire losses. How often, for example, we see the legend in- 
scribed om the agency windows of one large company, “ Aggregate 
Assets, $20,000,000 Gold.”” The company does only a fire insurance 
business here, fire insurants that only are appealed to, and they, it is, 
who are induced to bélieve by this announcement, that a strength 
that no other foreign or American company can boast of, endows 
this company. Yet we who are not outside the insurance circle know 
that the claim is a sham and that sixty per cent of the alleged assets 
belong to the company’s life department, and by virtue of British law, 
cannot be touched for the payment of fire losses. The assets of the 
company in question, fire and life, are $21,000,000, but its liabilities, 
including capital, are $20,000,000, and its surplus is less than a million 
of dollars. This is a very different exhibit from that emblazoned on 
the gilded agency windows for the astonishment and seduction of the 
passer by. Is the company doing justice toits own fair name and hon- 
orable record in allowing its agents to obtain business by putting forth 
statements that may deceive ? 

The adoption of the Massachusetts proposition to prohibit companies 
from publishing their assets without at the same time publishing their 
liabilities would, unquestionably, be disagreeable to some companies. 
Shorn of their mammoth proportions and settled upon hard pan they 
would doubtless prefer to omit any allusions whatever to their assets in 
their public announcements. But sound companies need not be deli- 
cate about telling the whole truth about themselves. Though they 
may not show great surpluses, if their records have been straight in the 
past, and they have met their losses faithfully, they will have the respect 
of the public and their own self-respect in the bargain in pursuing this 
course. As it is not likely that they will be trammeled by any law, it 
might be a graceful thing for them to inaugurate the reform them- 
selves. 

The other custom condemned by the proposed law— the publication 
in the public prints, as available assets, of those items not recognized by 
the department—is quite as reprehensible.. If they are stated at all, it 
should be with an acknowledgment that they were thrown out by the 
department. There are frequent instances, however, where good, bad 
and indifferent are lumped together and claimed in the aggregate. 
What a false impression this usage may give of the actual standing of 
a company any one who will critically examine the statements published 
in the New York superintendent's last report may discover. There is 
one company in the report which loses $35,009 on the value 
of a lease put in as an asset, and $8,000 on two other items. With the 
lease the statement would show a surplus of $18,000; without it an 
impairment of $8,900. Another company puts in $50,373 “ bills receiv- 
able,” which gives it a surplus of $105.996; but the superintendent’s 
pruning knife cuts down the surplus to $55,623. A New Jersey com- 
pany gives as an asset, ‘‘ reserve fund, etc.,’’ $60,670, and claims a sur- 
plus of $76,360. The item is eliminated by the department, and the 
surplus dwindles to$15,599. A Pennsylvania company loses in this way 
$37,060 “loans on personal security ;'’ and another $55,245 on “‘ com- 
pany’s own stock.” One of the worst cases is that of a southwéstern 
company, whose $3,020 of “ loans on personal security" and $36,918 of 
“loans on company’s own stock’’ being rejected, leave it impaired 
$31,212. 

We imagine that insurance department officials are often sorely 
puzzled as to the propriety of admitting certain kinds of assets, and, 
perhaps, in their dilemma, conclude to give the applicants the benefit 
of the doubt. Opinion as to what may be considered available assets 
varies. In the Missouri report the inquisitive reader may find the 
following assets credited to a St. Louis company: 

Horse and buggy...... ma 

We presume Mr. Chapman would throw that out. If a horse is a 
good asset, however, why not a hundred horses and why may not a 
company’s assets consist entirely of horses? Under the. Missouri 
ruling it may come to pass some time that a fire insurance company 
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shall be bankrupted by an epizootic. The California commissioner 
recognizes as an asset a loan on 


Three thousand kegs of nails....... 


Nails may be regarded as a solid asset, and not imminently subject to 
depreciation, but can the same be said of the following loans reported 
by a sound and reputable company, and passed by all the insurance 
departments under which the company does business ; 


Par Market Amount 

Value. Value. Loaned. 
Chicago Pickle Company's stock............ $14,000 $14,000 $12,500 
Alden Fruit Preserving Company's stock..... 6,200 6,200 5,940 
Springfield Gas Machine Company's stock... 20,000 10,000 8,270 
Sanford Manufacturing Company's stock.... 1,625 812 730 
Union Hide and Leather Company's stock... 12,500 12,500 12,500 
Congress and Empire Spring Company's stock 21,000 16,800 15,000 


We do not pretend to say that shares in the Pickle company are not 
worth par, and that it is not safe to loan 82 per cent on the Gas 
Machine company’s depreciated stock, for we are not acquainted with 
the commercial standing of those corporations, but it seems to us that 
it is not wise for an insurance company, which is notoriously capable 
of holding unquestionable securities, to make up its statement with any 
upon which a question may arise. 

As to the proposition of the Massachusetts law maker to restrain 
companies from the publication of statements more than three months 
old it obviously amounts to nothing. There is no reason why they 
should not get out a brand new statement every day, if it is convenient 
for them to post their books for the purpose. What there really is of 
value suggested in these eastern proposals, is that companies can 
elevate the tone of the business just in proportion as they leave the 
public no good reasons tor complaint against them. 





REPORTS. 


LIFE INSURANCE IN NEW YORK IN 1873. 


SUPERINTENDENT CHAPMAN, of the New York insurance depart- 
ment, follows up the early presentation of Part I of his annual report 
with an equally expeditious publication of his statement of the life and 
casualty business done in the state in 1873. It was not until the month 
of August, last year, that the last part of the superintendent’s report 
appeared, and then he was in advance of most of his cotemporaries. 
Now he gains four months on that time, which is certainly greatly to 
his credit and to the increased value of his report for the public and the 
insurance interest. We have remarked before that as Mr. Chapman’s 
jurisdiction extends over a larger number of companies than that of 
any of his official brethren, his annual report has relatively a larger 
value than theirs as an exposition of the life insurance business of the 
United States. Indeed, there are few companies of any size and repu- 
tation that do not report to his department, and thus he is enabled to give 
us what is nearer to a national report than anything else that we can have. 

The opening theme of the superintendent is the vastness of the insur- 
ance business of the country at the present time. Taking only the 
companies, fire and life, which do business in New York, it represents 
more than $500,000,000 of assets and carries the “ incomprehensible 
total ” of over $8,0c0,000,000 of risks. Two hundred and seventy-one 
boards of directors, managers or trustees, control this enormous amount 
of property and assume to deal justly by the myriad policyholders who 
have paid for the protection represented by this insurance. Mr. Chap- 
man asks where there is any other business wielding such an accumu- 
lation of capital ard controlled by so few— among banks, railroads, 
trust companies, partnerships or individuals—that presents a better 
record in the past or that can report fewer disastrous failures than 
insurance? He pays a high tribute, therefore, to the ability and integ- 
rity of management that have characterized the business, and that leads 
him to a discussion of the question of supervision, in which we are 
pleased to see that he recognizes, with his usual clearness and intel- 
ligence, the desirableness of a national bureau. We quote from this 
point in the report : 





The legislature has attached the principle of supervision to the 
grant of almost every charter created by special act or under general 
laws. It is provided that railroads shall report to the state engineer 
and surveyor; trust, guaranty and indemnity companies, some to the 
comptroller, some to the courts, and others to the superintendent of 
the banking department. To this last officer, also, all state and savings 
banks are compelled to report, the former quarterly and the latter 
semi-annually. Indeed, the supervision exercised by him is still more 
critical and exacting. He has a board of examiners, consisting of three 
men, who are constantly passing through the state making examina- 
tions of banks; and every savings institution they are required to 
thoroughly investigate as often at least as once in two years. Insur- 
ance companies are called upon to report to this department. 

The law, moreover, compels each of the persons to whom these 
reports are made, to publish for general information abstracts thereof. 
When, in this connection, it is remembered that yuardians and trus- 
tees appointed by the courts, and that all corporations created under 
‘‘the manufacturing, mining and mechanical law,” are obliged to 
report in some form, either to the people in a sworn statement pub- 
lished, or to the courts, it will be seen that the principle of supervision 
is one of very general application. Especially is this so, whenever 
there is an approach to a trusteeship. It will also be noticed, that the 
larger the interests, and the more they partake of a fiduciary character, 
the closer and more critical is that supervision. In the three most 
important of all—railroad, banking and insurance—the state has seen 
fit to provide for this, by giving to each a separate department. 

The end sought by their creation was the protection of the individual 
many in their blind dealings with the corporate few. It was believed 
that, partially at least, this could be attained by the selection of some 
official whose special duty it should be to prevent the existence of 
insolvent and worthless corporations on the one hand, and on the other 
to give information, so far as practicable, bearing upon the financial 
character and standing of authorized companies. That this duty 
could be _ perfectly performed was, of course. never expected. 
Physicians may err, but it by no means follows that their existence is 
an unmitigated evil, and their efforts uniformly pernicious! It is 
always a practical question, however, whether changing circum- 
stances may not have created a necessity for change in the exercise of 
that supervision. And it is peculiarly the province of the head of each 
supervisory department to frequently and carefully scrutinize his 
methods, so as to relieve from all unnecessary burdens, and yet pre- 
serve all necessary safeguards. 

In the branch of business known as insurance, this is a duty of an 
extremely delicate and difficult character. The enormous interests 
involved, the very natural sensitiveness of those interests to burden- 
some and conflicting requirements, their fiduciary character, the com- 
parative ease with which they can be prostituted to improper purposes, 
the vast extent of territory over which the business reaches, and 
through which it permeates,—all these elements and many others 
which might be named, unite in calling for the utmost care and watch- 
fulness, lest what should be an effective and conservative, shall degen- 
erate into a useless or destructive supervision. 

It is, therefore, a pertinent inquiry here, becoming more and more 
important as the number of departments increases, whether in the 
matter of insurance supervision there may not be something to 
improve; whether an attempt to do too much may not detract from 
the value of what is done; whether, in many instances, the superinten- 
dent or commissioner has not too many, companies to overlook ; 
whether, in fine, evils which were of but little moment when there 
were but few departments and but comparatively few companies, have 
not assumed magnitude and become burdensome without furnishing a 
corresponding amount of security. 

These questions are thrown out, not so much for immediate answer, 
as for the future. Insurance departments are being created by the 
states yearly. Soon, unless some system of natienal supervision can 
be devised to take the place of, and do away with the present, almost 
every state will have one of its own. When companies shall be 
required to report to thirty-four or more states (or to those in which 
they may do business), to furnish separate registers, and possibly com- 
ply with numerous conflicting requirements, these inquiries, of but 
comparatively little moment now perhaps, will become of paramount 
importance. <A system of national supervision would remedy these evils. 
Whether out of it would grow others more objectionable—whether the 
states would resign their jurisdiction, even if congress should create a 
department—it is not now necessary to consider. The courts seem to 
have settled it that national supervision is impossible under the constitu- 
tion, so that all there is left at present is to perfect the existing system 
of state supervision. Why should not the supervising officer’s field of 
duty be limited to the companies of his own state, and to those in which 
there exists no department or bureau which makes a specialty of watch- 
ing over insurance interests and publishes annual reports ? 

Most of the insurance commissioners, under the promptings of the 
National Convention, and moved by feelings of harmony, reciprocity 
and an earnest desire to welcome every suggestion that shall seem to 
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be right, have already partially met this question, in the adoption of a 
nearly uniform blank, and in their constantly increasing readiness to 
accept each other’s certificates and the result of each other’s examina- 
tions. But, will it not soon be in the interest of safety even, to recognize 
the coming emergency by the full and complete adoption of the principle, 
under some rules to be laid down by such convention? It is believed 
that, dy z#s azd, some course can be marked out that will give a more 
perfect supervision and greater security to policyholders against frau- 
dulent and worthless companies, than will in a few years be obtainable 
under the present system. 

Why should not one policy register presented to the home depart- 
ment, the policies therein valued, and a certificate of that valuation 
given, be sufficient for every other? Of what possible advantage is it 
to any one, that the same figures should be gone over, the same pro- 
blems solved, and the same results reached, with all the multiplied 
expenses thereof, by more than one set of officials? In most states, 
this plan would enable the commissioner to verify the registers, yearly 
if necessary, and in every state, this could be done as often as once in 
two or three years, and mistakes and differences corrected. Besides, 
the companies relieved from the burden of furnishing many, could have 
no excuse for not furnishing one, exactly correct. 

Why should net one blank be adopted by all the departments? It is 
substantially so at present, but the Convention could give it still greater 
uniformity. If these were uniform, the statements returned to each 
state would be uniform, and then it is asked, why ought there to be re- 
quired from any company more than one annual statement, and that to 
its own department? The blank calling for itemized returns would 
give to each superintendent cata which would enable him to reject that 
which he would be required to reject, either by his own state law, or 
by department rules. Ifanexamination of any company is desired, why 
not call upon the home department to make it, and certify the result in 
items, upon the uniform blank— giving answers to such additional ques- 
tions as might be asked? In all cases, the officer seeking the investiga- 
tion might turnish an assistant examiner if he desires. This is a precau- 
tionary check, which can in safety never be abandoned, so long as a state 
assumes the prerogatives of national supervision. 

Under this system, each insurance cfficial would be responsible for the 
solvency of hisowncompanies. Feeling that responsibility the more, he 
would be impelled to greater watchfulness. Having his field of investiga- 
tion contracted, he would have more time to devote to his own companies, 
instead of frittering it away upon those from many and widely scattered 
states. His relations with them would be more intimate, his knowledge 
of their standing and management more accurate and exact. It would be 
less irritating and expensive to them. and, it is confidently believed that 
it might be perfected, under such rules as the convention could prescribe, 
so as to give the greatest security and safety to policyholders possible. 

Each state report would thenbe an authoritative exposition of the con- 
dition of its own companies, of more or less value as its insurance 
officer was more or less vigilant, competent and honest. At an early 
date, the superintendent could publish Vol. I, giving the abstracts of 
his own companies, and their year’s business. (The early issuance of 
such a report this year by the California commissioner gives force to 
this suggestion.) Advance copies could be rapidly exchanged between 
the departments, and out of these, similar information relative to all 
outside companies doing business in each state might be compiled and 
Vol. II issued, at least as early as hitherto. 

It is submitted, further, that no other one thing would tend so much 
towards making the insurance laws uniform in all the states, and 
towards removing disabilities, harsh, discriminating and retaliatory pro- 
visions, in the form of fees, taxes, licenses, penalties and deposits. 
But, just here, it may be said that some dishonest or incompetent 
official may be appeinted who will authorize the existence of, and grant 
certificates to, unsound companies, and that people will be swindled 
thereby. In answer to this objection, standing solitary and alone, in 
opposition to this plan of supervision, it is submitted that this evil is 
almost as possible under existing practice. There is hardly a superin- 
tendent or commissioner who, to-day, refuses. to accept the certificate 
of a brother commissioner. He is compelled to, if for no other reason, 
because he has not time to investigate tor himself. Besides, the feeling 
of inter-state comity among insurance officials induces, very generally, 
an acceptance of and a reliance upon each other’s certificates. Should 
one be dishonest or incompetent, he can often deceive by issuing an 
untrue certificate. 

But waive this. Assume that incompetency and dishonesty may 
occasionally be the means of foisting a fraud upon one or another of 
the state departments. Zhat does not meet the issue. The point is 
not whether zo Aarm can follow the adoption of this suggestion. That 
there may be, is promptly admitted. It will also be admitted that there 
are evils existing under the present system. Thus is presented a choice 
of evils. The question is, which bears in its train the least? Neither 
may be perfect, but which comes the nearest to perfection? Which- 
ever system is better than the other ought to be adopted, unless, or 
until, a still better one can be. 


To approach the question from another standpoint—the objection 





that a competent and honest official may not be willing to accept the 
certificate of one he may deem dishonest or incompetent, might be 
raised by the chief executive of one state to the certificate of a neigh- 
boring executive. So, under the old system of banking, each state 
department, where such existed, was responsible, in a sense, for the 
bills of its own banks wherever they circulated. But whoever thought, 
among these officers, of going into the vaults of another state’s bank to 
see if its bills were secured by sufficient assets, for fear his constituents 
might be swindled thereby? Still, supervision was thought necessary, 
if for no other reason, for the protection of the people against the bills 
of their own corporations ; and it will be conceded by every one familiar 
with the subject, that wherever was the best supervision there was the 
most protection in this particular. But it was sometimes said, abolish 
banking supervision because banks fail. As well might it be said, 
abolish courts because crimes con'inue to be committed ! 

There is no other state department that pretends to exercise the 
slightest jurisdiction over the territory of any other state. The action 
of any one within its own legitimate field is recognized as conclusive by 
every other. It is submitted, therefore, that in the case of insurance 
alone there is a seeming stretch of jurisdiction beyond implied constitu- 
tional limits when a superintendent assumes to examine a company cre- 
ated beyond the state lines which bound his own territory. The fact 
that one state has the right to restrict, control, and regulate the man- 
ner in which corporations of another shall do business within its bor- 
ders ; also, that obedience to such requirements may, constitutionally, 
be made a condition precedent to its right to enter therein; and that 
such obedience is voluntary on the part of a company asking the favor 
of admission—all these facts are not lost sight of; but, after making 
due allowances, yet insurance supervision as at present conducted is an 
anomaly, and only justified by the peculiar character of the business. 
This justification fails, however, so soon as a change is necessitated or 
anything better can be discovered. 

May there not, therefore, it is asked, be a defect in our present system 
which in a few years will become unendurable under the constantly 
increasing number of departments and companies ?—not a constitutional 
or legal defect, but nevertheless a defect, viewed from the standpoint of 
that comity which should exist between state departments, and which 
is contemplated in our theory of government? For the present, exist- 
ing methods must of course remain, but the apparent near approach of 
the time when some modification will be made imperative induces this 
presentation, in an official document, with a view of turning the atten- 
tion of insurance commissioners in this direction, so that at some future 
convention a reciprocal line of action may be initiated, if thought wise 
and possible, which shall be in the interest of safety, first of all, and 
after, that which shall tend to do away with numerous, burdensome, 
expensive, and needless requirements, incident to a many-headed. 
national, yclept state, supervision. 

The foregoing suggestions are speculative only. They are thrown 
out in anticipation of an assumed coming emergency—as a mere 
theory—for scrutiny, discussion. modification or rejection, as a future 
unbiased and just judgment shall dictate—out of which, Aosszbly, some 
better practice may be evolved—out of which, certazn/y, with proper 
consideration and fair criticism, in the light of a probable future, no 
harm can result. 


The subject of exchanging certificates of valuation, the superin- 
tendent says was brought forcibly to his attention last year, by 
demands made from three different states, two of which had no life 
companies doing business here, and the other but one : 


It was insisted by each, that under its law, schedules of policies-— 
complete registers— must be demanded of New York companies, 
unless certificates of valuation could be exchanged. The reciprocity 
was, by no means, equal. While twenty New York companies might 
be doing business in such states, but one from the three was doing 
business here. These facts were given to the last legislature, which at 
once wisely met the emergency, by enacting a law authorizing the 
acceptance of certificates of valuation from other state insurance 
departments, in the superintendent’s discretion, in case such other 
accepted his. In the coming year an effort will be made, without 
increasing the clerical force, to make a four, as well as a four and a 
half, per cent valuation of New York state companies. It is believed 
that this is made possible by the early issuance of this year’s 
report. Whether results will justify this belief of course the future 
alone can tell. The Connecticut commissioner promptly agrees to 
such exchange if his legislature will authorize it, and this indeed 
appears to be the only question in the mind of the Massachu- 
setts commissioner. An exchange of valuations once rendered 
feasible by reciprocal legislation, so that each life company will 
be required to make up in the hurrying season but one list of policy 
schedules, would be a long step taken towards unity and simplicity in 
state supervision. And it is believed that by an occasional depart- 
mental verification of the registers in this way made possible, greater 
accuracy, and thereby safety, can be attained. 
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The superintendent next takes up the vexed question of amalgama- 
tions and, as may be anticipated, treats it from the standpoint reached 
by the Convention committee, of which he was a member, in favor of 
absolute prohibition at present. He presents the difficulties of the 
situation in the following words : 

During the year eight active New York life insurance companies 
were examined by this department. Such examinations, in some 
instances, brought up very embarrassing questions. The superin- 
tendent found himself face to face with these: Should the company 
be placed in the hands of a receiver? Ought it to be re-insured ? 
Can it recuperate if neither of these courses be taken? Receivership, 
amalgamation, recuperation ; these were the alternatives. 

The strict letter of the law in some cases indicated the first course, 
and left no discretion. It was necessarily obeyed no matter what the 
consequences. But it is believed that in no other way are the 
interests of policyholders affected so injuriously as in this. Emphati- 
cally, in the case of a life insurance corporation, where the equities are 
so variable, and where so many new and unsettled questions may call 
for the decision of the highest courts, a receivership is death. After 
the worms are through with their work, there is nothing left but dust. 
It is indeed the last possible thing to be contemplated, and yet, like 
hanging, it may be sometimes a necessity. Every thing else which 
the law permits, should be tried first, however, unless the future gives 
no promise of hope. 

But little better is amalgamation. History indicates this to be the 
marriage of disease to health, or of one disease to another—more often 
than otherwise, the latter. Exceptions of course have existed, but 
it has been too frequently a foul and adulterous connection—a union of 
imbecility with debauchery. Pecuniary considerations are sometimes 
presumed to equalize differences, but if paid to officers or brokers how 
fraudulent, and even if to the company, how fatal, alas, experience too 
plainly teaches! No discussion, however, of this subject is here 
attempted. It received careful consideration by a committee, consist- 
ing of the commissioners of Michigan, Kentucky and this state, 
appointed by the last Convention, held at Boston. The result of their 
deliberatior s was embodied in a report expressing the opinion that— 

‘“‘ The evil resulting from the power given life insurance companies to 
re-insure each other's risks is greater than the good resulting from the 
exercise of that power; and they thereupon recommended their 
“brother commissioners and superintendents of insurance to urge upon 
the legislatures of their respective states such legislation as will prohibit 
life insurance companies from re-insuring each other’s risks until some 
plan can be devised, if possible, that shall prevent what are known as 
amalgamations. and, at the same time, permit proper and _ healthful 
re-insurance.”’ 

The word “ re-insure,”’ as used in the law authorizing it, was origin- 
ally intended to apply only, it is believed, to single risks. Under it, 
however, amalgamations became possible. The difficult element in the 
problem which the committee had to solve was, how to so amend the 
law as to prohibit the latter and stiJl leave the former power in force. 
No wording that was then thought of, or that, so far as known, has 
since been suggested, met this difficulty. 
the question whether some phraseology sufficient for the purpose might 
be presented, it was thought that the evils of amalgamation were so 
portentous, they should be prevented, even at the expense of prohibiting 
all re-insurances. Leave with companies, it was well argued, the right 
to re-insure single risks, and there is left full power to amalgamate, by 
re-insuring all risks singly. To prohibit the whole was deemed better 
than to permit a part. 

Let a little reflection, however, be given to the practical workings of 
the law if changed so as to read as follows—the amendment consisting 
only of the words in italics, which are added to the present statute : 

“Every company organized under this act shall have authority to 
re-insure any risk herein authorized to be taken,” provzded such re-in- 
surance be made within six months after such risk be taken, or with 
the written consent of the policyholder, and not otherwise. 

The question is asked, without argument, whether if the law were 
thus amended, amalgamations would not be prohibited, and still all 
proper power be left to enable a company to re-insure any single risk. 

Some New York life companies during the year withdrew agencies, 
ceased soliciting business, at least for a time, contracted expenses, and 
they are trying the experiment of recuperation. The superintendent, 
with hope, but not full faith, is inclined to favor this as an experiment, 
and to exercise so much leniency as the law will permit towards any 
company which honestly and honorably enters upon this course in the 
interest of those it has already insured. In this view, and especially if 
necessary to avoid the disasters of a receivership, such company may 
be allowed assets. which would be carried down as *unadmitted ”’ for 
purposes of tabulation in an annual report. Indeed, the line between 
admitted and unadmitted assets does not exist, under the statute, when 
the question is as to the propriety of appointing a receiver. So long as 
a company is pushing for new business, however, it should be prepared 
to show itself sound under the application of the most rigid rule. 


Hence, while leaving open. 


By retrenchment in all its various forms, made possible when no new 
business is sought, by the payment of equitable surrender values, and 
by such lapses as are legitimate and not obtained by the “ freezing-out”’ 
process (which is but a grand system of petit larceny), by careful, judi- 
cious and economical management, there may be left in a company 
enough of the recuperative element to tide it, with its load of policy- 
holders, into a harbor of safety. Wherever this can be done, it isa 
consummation devoutly to be wished. 

But there are cases of consumption which can by any possibility walk 
but one path, and that leads only to the grave. There is a “rate of 
mortality”’ which no “interest on investments’’ can overcome. So 
too, there may be instances where fraud has impregnated the whole 
corporate system as with scrofula, which in some form, soon or late, is 
sure to prove fatal. Annual statements falsely made, and given char- 
acter by perjury, whenever such is the case, if ever, would be symp- 
toms of this disease. In both of these cases, the sooner the end comes 
the better for all concerned. A corporation hopelessly insolvent has no 
right, not merely to take new risks, but to hold out to its insured false 
and delusive hopes in order to obtain premiums upon the old. Officers 
are faithless to their trusts, if there are:any such, who, possessed of a 
knowledge of the certainty of dissolution, continue to solicit new or 
renewal premiums. And there is no excuse for want of knowledge. 
They are dealing with the most sacred of obligations. They are bound 
to knew if there is a chance of repudiation, and to stop doing new 
business in season. Upon them should be visited all the ignominy of a 
failure, if, for the sake of a few dollars of salary, they continue for a 
single day to rob the widow and orphan. 

There are other cases, however, where the question as to the final 
result is extremely doubtful. Of these, so long as no new obligations 
are undertaken, it is believed that both law, justice, and equity demand 
the utmost caution as to the exercise of arbitrary power. So far as the 
law is imperative, it will be obeyed. So far as it permits of the exer- 
cise of discretion, such course will be taken as, in the best judgment of 
the superintendent, will effectuate the greatest good to policyholders 
first of all. Precisely how great latitude should be given, so that the 
experiment of recuperation may be fairly tried is always a question. If 
recuperation proves itself to be what is claimed for it by its friends, 
incalculable evils may be averted. In the meantime, however, some 
legislation is recommended which shall tend to protect policyholders in 
existing insolvent, amalgamated, or recuperating companies. 


The following table, which shows the number and amount of policies 
in force, gross assets, gross liabilities and surplus of the life insurance 
companies reporting to the New York department, covers the business 
from 1859 to 1873, both inclusive. The superintendent remarks that it is 
worthy of careful consideration and that New York companies can 
study it with satisfaction. ‘‘ While liabilities have been tested by the 
same rules as last year, and ‘assets,’ by those more rigid, yet the indi- 
cations are, that the general tendency is toward greater security. 
Strength is not always shown by the amount of new business done. 
New elements enter into the balance of the table.” 











No. No.of Amount of Gross liabil- Surplus 
YEAR. of policiesin policies in Gross assets. ties, except as regards 
Cos. force. force. capital, pol holders. 
1859.....-.- 14 49,6c8 $141,497,977 $20,536,084 *$15,464,936 $5,071,148 
ee 17 56,046 163,703,455 24,115,686 17,159,873 6,955,813 
, ee 17 57,202 164,256,052 26,670, 397 18,278,402 8,391,994 
re 18 65,252 183,962,577 30,123,331 23,791,458 6,331,873 
ee 22 98,095 267,658,677 37,838,190 28,665,153 9,173,036 
, 27 146,729 395,703 054 49,027,297 34,718,230 14,309,066 
ae 30 209,392 580,882,253 64,232,123 49,341,499 17,890,623 
ee 9 305.390 865,105,877 91,587,027 65,588.522 25,998,505 
ee 43 401,140 1,161,729,776 125,548,951 88,597,422 36,951,520 
55 537,594 1,528,984,685  175.262,329 135,806,958 39,455.371 
Sere 656,572 1,836,617,818 227,767,025 180,313,971 47,453,054 
OS Seis 71 747807 2,023,884,955 269,520,440 221,032,146 48,488,204 
oer 68 785,360 2,101,461.834 302,558,199  254.551,781 48,006,418 
er 59 804,444 2,114,742,591 335,168,542 288,327,106 46,841,435 
1873........ 56 817,081 2,086,027,178 360,140,684 311,550,927 48,589,756 


There is gratifying evidence in this table that while the number of 
companies has diminished, the business is more prosperous on the 
whole, and that there is a, handsome increase of surplus as regards 
policyholders comparing last year with any that has preceded it. 

In making up their statements of assets to the department last year, 
companies were permitted to deduct from the items of deferred and 
uncollected premiums their own estimates of the cost of collection. 
This year the superintendent has taken a step towards reducing these 
items to the net values charged against them, as called for by the Con- 
vention blank. He no longer leaves the amount of deduction to the 
discretion of the companies, but fixes an arbitrary percentage of deduc- 


* Estimated. 
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tion. There is considerable difference of opinion among actuaries as 
to what a proper percentage of deduction is, some say twenty-five per 
cent ; others that that is too much. The superintendent believes that 
the rule adopted by the Michigan department will work the least 
injustice to all concerned, which is that mutual companies shall be 
charged twenty per cent, and stock companies fifteen per cent. He 
has therefore applied it in adjusting the statement of each company 
reporting to the department, giving at the same time, in parentheses, the 
percentage of deduction claimed by each company. This explanation 
is necessary as the “surplus as regards policyholders’’ of each com- 
pany is affected by it, and a comparison of it with that reported last 
year might leave room for erroneous inferences, 

In the following summary which we have made up from the report, 
we have the aggregates of the principal items contained in the statis- 
tical tables. It shows the business during and the condition of the 
companies at the conclusion of 1873: : 


PE GE MIN oro dn wones edn amenes e545 0as see eeeereeNees ees 56 
CR 8 BEd Satin nc SURO LR Re EKA KATE Ge ee eek $360, 140,684 
Total Habiiies, CROOPE COMIN. «a0. <.<cccnsccss congessesenvesosesose 311,550,927 
Surplus as regards policyholders............. Tey ne re, eee ree 48,589,756 
a I re ree ee Pe en ee eee rT 96,000,088 
Receipts from interest,............ aso KSA S Sip wenn PER NASE SS Panmss On 20,508,619 
thee ay Sh ae EO EEE, COLE ST ETL ee ee ree 559,176 
Total receipts... .ccoovss. eS ee eee Re ne ee ee ee 118,396,502 
Pe Ss icc gs pes bev eeK oes ware kiSeheqhes ake yasenee ous 27,232,435 
ee, ee ee ee ee err 22,947,234 
Pee er eee re Peet ne On ee eee 452,976 
I NS go an vn ee aicces daa oo soa ce ec wiedth ved hesSessiens 6,532.217 
I IN tenets ch can peaks Win NAO We oe es wceeSeuNecon kad cede ot 4.208, 864 
Pr ND, ORS itn 56 s:6s sian avenue anes da gsuneensskpeas cee 16,669,593 
Pe RON a a xt conn drwsrendGhdane ea ben wera seSSenseekkiey ee 84,501,446 
Amount of whole life policies outstanding...............ceee0--005 1,640,489,200 
Amount of endowment policies outstanding............. imma ydeneee 367,642,701 
Amount of joint lives and survivorship policies outstanding.......... 15,511,921 
Amount of short term and irregular policies outstanding....... ae 36,504,101 
Net deferred and uncollected premiums...............eseceeeseseees 12,687,030 
Policies issued Guring £679........<.<.0ccsevsecsrvcocsses aE ee ee 199.050 
I EE oc niin ad nds tear Radeo renee dees beeecue $465,614,001 
PIE CONN DPE FINS oo cic cn sasisvccccotncneseess cesses 160,057 
AE WIR WF TRI, oS lan Ssssicle Sens ve Sadat lee eeues enews ws 658 $419,464,576 


‘In the table of ratios, we find that the ratio of expenditure to income 
in 1872 was 66.62. and in 1873, 71.36. The percentage of income paid 
for dividends to stockholders in 1873 was 0.38; for dividends to policy- 
holders, 19.37; for losses and claims, 23.00 ; for expenses, 14.53; for pur- 
chased and surrendered policies 14.08, and there was applied to reserve 
28.64. The average amount of each policy was $2,553; the average 
reserve on each policy, $367, and the average reserve on one dollar, 
0.14. 

Since January 1, 1873, to the date of the report, seven New York 
companies had retired from the field, two from ether states had ceased 
doing business in New York, and four, after examination (American 
National Life and Trust of New Haven, Alliance Mutual of Leaven- 
enworth, Kansas, Teutonia of Chicago, and Toledo Mutual of Toledo, 
Ohio), had been admitted. 

The superintendent expresses his regret that sufficiently full returns 
were not received from the companies to enable him to show the life 
business done in the state of New York during the year. He believes 
that next year he will be able to give this interesting information. 

The report concludes with some fatherly advice to the companies 
to stop their bickerings and pull together in the cause of life insur- 
ance. As it excellently well supplements what THE SPECTATOR has 
been preaching for years, our readers shall have the benefit of it 
also, 

The bane of the business of life insurance has been its jealousies. 
Attacks and counter-attacks, charges and counter-charges have been 
made, till very many of the great insuring public have lost confidence 
in, and become suspicious of, the system. Every baseless insinuation 
injures not simply the company attacked, but every other. Besides, it 
is a boomerang—-as liable to hit the unskilled user as the object aimed 
at. May the superintendent be pardoned the suggestion that life 
insurance co1ipanies should close the ranks, stop bickering and attend 
to legitimate business ? They must insist upon it that agents promise 
only what can be performed, and performance should promptly follow 
the requirements of the promise. In the present temper of the public 
mind—and that is felt here more quickly than in a company’s office— 
every assault upon a rival is an assault upon the .whole system of life 
insurance, and affects all companies, not perhaps alike, but injuriously. 
When the system feels the shock of a failure more than individual 
companies it behooves each to protect all, Besides, would it be too 





strong an expression to use.to say that any company which anony- 
mously attacks a rival, or which nowzng/ly allows its agents to do so 
is playing the despicable part of a sneak thief? It is difficult indeed to 
see the distinction between the man who thus robs you of character 
and him who secretly filches your purse, excepting, perhaps, that the 
latter is the more considerate, and therein the more honorable of the 
two. There is no advantage, temporary or otherwise, that will balance 
a wrong. 








FIRST ANNUAL MEETING OF THE CHAMBER OF 
LIFE INSURANCE, 


THE first annual meeting of the Chamber of Life Insurance was held 
at the rooms of the chamber, in the Bennett building, corner of Nassau 
and Fulton streets, New York, April 14. The following companies 
were represented : 

The A£tna Life, of Hartford; the Charter Oak, of Hartford; the 
Connecticut General, of Hartford ; the Connecticut Mutual, of Hartford ; 
the Equitable assurance society, of the United States; the Germania, 
of New York ; the Life Association of America, of St. Louis, Missouri ; 
the Massachusetts Mutual, of Springfield; the Metropolitan, of New 
Yerk ; the Mutual, of New York; the New York Life, of New York; the 
Penn Mutual, of Philadelphia; the Security Life and Annuity, of New 
York ; the St. Louis Life, of St. Louis; the Travelers, of Hartford; and 
the Universal Life, of New York. 

The business before the meeting consisted mainly in receiving and 
acting upon the reports and suggestions of the executive committee 
relating to the current work of the chamber. The following is a sum- 
mary of these reports : 

The executive committee presented to the chamber an elaborate 
report of the committee on law, giving an account of their labors during 
the entire winter in the service of the insurance companies. That part 
of the report which related to the effect of the new constitution adopted 
in the state of Pennsylvania upon the rights and obligations of insur- 
ance companies of other states doing business in that state attracted 
particular attention. It seemed to be the expectation of the companies 
that in future their business would be transacted in Pennsylvania with 
more facilities and better advantages than heretofore. 

It was reported that an effort had been made to obtain from the leg- 
islature of Maryland some relief from the oppressive taxation now levied 
in that state upon insurance companies, but hitherto the needs of the 
state treasury had been regarded by the legislature as paramount to the 
claims of any corporation whatever, and nothing has been done during 
the present year. 

An examination had been made by the law committee of the assess- 
ments levied on the companies by the insurance commissioner of Ken- 
tucky, to meet a deficiency and to provide and furnish his office. It 
was found that nearly all the companies thus taxed had paid their 
assessments without resistance; but there was a feeling among them 
that the charges upon their business ought to be determined by law, 
and not left to the arbitrary action or discretion of any single executive 
officer. Nevertheless, an examination of the insurance laws now in 
force in the state of Kentucky leaves no doubt that the evil lies in the 
laws themselves, and that the only remedy is to be found in the action 
of the legislature of the state. 

It was stated that a number of inquiries have been addressed to the 
Chamber concerning the right of municipal corporations to levy taxes 
upon life insurance companies. A great many taxes of this kind, each 
of them small in itself, but amounting to large sums in the aggregate, 
have been levied upon the companies in various parts of the United 
States; and the belief of the companies is that all such taxes are 
illegal and the ordinances relating to them void. It is therefore pro- 
posed, at the earliest convenient opportunity, to obtain from the highest 
court of the United States a final adjudication upon the subject. In 
the meantime, it is recommended to all the companies belonging to the 
Chamber, whenever any tax, fee, or other demand is made on them, 
the legality of which is open to doubt or question, that they inform the 
Chamber of the facts, and wait until an examination of the law can be 
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The committee had also been considering whether it is practicable 
and desirable, in the contracts made by life insurance companies with 
their policyholders, to adopt some general form. Hitherto the policies 
and applications have been very various in their forms, so that a legal 
judgment upon the effect of a clause in one policy will often determine 
nothing in reference to any other policies than that issued by the parti- 
cular company interested. It is therefore thought desirable to frame, 
with the help of the best legal advice, one form of policy and applica- 
tion which shall be entirely equitable to the policyholders, and which, 
when interpreted by the courts once for all, will be distinctly understood 
by every applicant. 

An interesting discussion arose among the members upon this sub- 
ject and it was unanimously determined to request every company to 
send the blank forms now used by it to the committee on law, in order 
that they may draw up and distribute to the companies such a form as 
may be found the best for all. 

The executive committee also transmitted to the Chamber the treas- 
urer’s report, giving the receipts and expenditures of the treasurer from 
the organization of the Chamber to the present time. This report, 
duly audited by the auditing committee, showed a balance in the 
treasury of $14,348.80—the total expenses of the Chamber for its first 
year of existence having been a little less than $7,500. 

A set of by-laws for the permanent organization of the body was 
presented by the executive committee and was unanimously adopted. 
It contained the usual provisions for a quorum in their meetings, for 
eligibility to office, for the form of election, and recommending that the 
president of the Chamber be ¢-r-oficzo a member of all the committees. 
It also provided for the following standing committees : 


Standing committees on law and mortality experience to remain as 
they were established in the month of January. 

A standing committee on the medical departments of life insurance 
companies was organized, to whom is referred the subject of medical 
examinations and medical examiners. 

A standing committee on the rooms and library of the Chamber, 
whose duty it is to be to superintend the rooms, library, furniture, and 
records of the Chamber, provide for their suitable care and protection, 
and attend to the purchases of articles required. 

A standing committee on appeals, to whom shall be referred ail 

uestions concerning the intercorporate relations of companies and 
their agents. 

A resolution was presented to the Chamber to the following effect : 

Resolved, That each company be requested to communicate to the 
Chamber on the first day of each month the amount of losses paid by 
it during the preceding month, the gross amount paid by all the com- 
panies to be published in the newspapers. 


The resolution was received with favor and advocated on the ground 
that the time has come when it is necessary that the benefits conferred 
by life insurance upon the most needy classes of the community should 
be made generally known, and entire confidence was felt that no other 
answer than these official facts is necessary to meet the reproach so 
often unjustly cast upon the business—that the companies are in the 
habit of contesting claims, and that the real benefits of life insurance 
are largely lost to the world by this custom. The discussion of these 
topics occupied the entire afternoon, until the adjournment. 

Subsequent to the adjournment of the Chamber, a meeting of the 
Executive Committee was held for the purpose of organizing the stand- 
ing committees for the ensuing year. The work was not entirely com- 


pleted, but the committee on law, having work assigned which re-- 


quired its immediate formation, was elected. 
The following is a list of the officers and members of committees 
elected by the Chamber to serve for the ensuing year : 


‘ eid G. Batterson, Travelers’ insurance company, Hart- 
ord. 

Vice-President—William H. Beers, New York Life insurance com- 
pany, New York. 

Executive Committee—Henry B. Hyde, Equitable Life Assurance 
society ; Jacob L. Greene, Connecticut Mutual Life insurance com- 
pany, of Hartford ; F. S. Winston, Mutual Life insurance company, 
of New York; Theodore R. Wetmore, Security Life insurance and 
Annuity company, New York; B. F. Stevens, New England Life 
insurance company, Boston; Henry J. Furber, Universal Life insur- 





ance company of New York; Hugo Wesendonck, Germania Life 
insurance company, New York. 

Law Committee—F. S. Winston, Mutual Life insurance company, 
New York; Henry B. Hyde, Equitable Life Assurance society ; 
Samuel C. Huey, Penn Mutual Life insurance company, of Philadel- 
phia; Samuel H. White, Charter Oak Life insurance company, Hart- 
ford; William H.Beers, New York Life insurance company, New York. 








EIGHTH ANNUAL MEETING OF THE NATIONAL 
BOARD OF FIRE UNDERWRITERS. 


THE eighth annual meeting of this organization was held on the 
22d of April, at 11 o’clock A. M., the president, Mr. Henry A. Oakley, 
in the chair. 

There was a very full attendance of members, but five or six com- 
panies belonging to the National Board being unrepresented. 

After the call of the roll, the Treasurer, Mr. J. S. Parrish read his 
report of which the following is an abstract ;—Balances on hand, April, 
1874, $5,487.02 ; receipts from 106 companies, $49,488.06: expenses, 
$58,194.39, making a deficit of $8,706.33. The supplemental report 
showed the receipts from collections to have been $2,759.90, and the 
expenses for incendiary and arson funds and rewards, $1,?81.25, leaving 
a balance of $1,578.65. 


THE PRESIDENT’S ADDRESS. 


President Oakley then read his annual address to the National Board, 
which was as follows: 


Gentlemen of the National Board of Fire Underwriters: 


Another period has arrived when it becomes my duty to lay before 
you a record of the acts of this board. 1 can congratulate you on the 
result. It shows greater unity in our action, material progress in 
organization, and excellent financial results to our members. The 
further the board progresses in the task of guiding and shaping the 
business of fire insurance in this country the more important is the 
work found, and more extensive the field to be governed by its opera- 
tions. One year ago, 1 congratulated you on the work well begun; 
to-day, | ask your congratulation for thorough organization in numer- 
ous fields of labor, and for a careful sifting of many of the problems, 
which the peculiar nature of our business have presented for action. 
No important member has been lost to our organization during the 
past year, while we have received accessions from among the ablest 
and best of the new comers into the field of fire insurance in this 
country. 

The necessity for the board was never greater than at present, the 
return of partial prosperity to the companies always brings with it 
greater trials than even the sternest adversity. The results that have 
been secured could only have been obtained by unity of action, years of 
separate effort by the most intelligent of our underwriters could not have 
secured them, and I know | echo the sentiment of most of those I see 
around me, when I say that without this organization, the successful 
prosecution of the business of fire insurance is impossible. It has been 
said by some who are not our well-wishers, that in this board, the 
smaller companies are overshadowed by the larger ones. Never was 
there a greater error. In all the acts of the board, the only thing taken 
into account is the loyalty shown to the board, and I can personally 
vouch for the thorough impartiality that has characterized its manage- 
ment, dealing out exact justice to large and small without fear or favor. 
It is quite a remarkable fact which appears in the official reports of 
companies to various state insurance departments that during the past 
year, while the receipts of every large agency company, native or 
foreign, with one exception, have sensibly diminished, the smaller 
companies almost as invariably show a gratifying increase in their re- 
ceipts ; now, this is owing in a measure to the conservative practice of 
these larger agency companies, who, so far from seeking to monopolize 
the business, have gladly put it in the power of their smaller brethren 
to build up a business, by ‘unloading themselves of somewhat of the 
heavy lines, which experience and a more thorough understanding of 
the business have taught them it was unwise to carry. 

That the year has been one of laborous effort, the records of your 
board and the full reports of your committees and agents will show. 
Those who are familiar with the details of a large business can well 
understand how close has been the attention which has been paid to 
the manifold matters which from time to time have engrossed the 
attention of the officers. To some of these I shall presently ask your 
attention as illustrating clearly certain phases of the work of the Board. 
I cannot refrain from saying here, that to our friend and co-worker, 
your General Agent, Thomas H. Montgomery, we owe much for the - 
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wise direction he has given to the general affairs of the board. . His 
duties always responsible, arduous and largely confidential, have been 
discharged with zeal, promptness, untiring industry and rare ability. 
You all appreciate his efforts and I am sure heartily thank him for 
what he has so well done. 

The inauguration of the publication of a monthly “ Bulletin,” by the 
executive committee, has enabled us to place in the hands of members 
much valuable information, not only upon the doings of the Com- 
mittee, but upon matters of great importance to the general interests. 
It will be continued unless you otherwise direct, and cannot fail to be 
of use to all in the conduct of their business. 

Let me ask your attention to a few topics of importance, which it 
seems proper should be considered by you at this time. We will first 
look at the 

RESULTS OF BUSINESS. 


It seemed to have been generally conceded by insurance managers at 
the close of 1873 that the year had been highly remunerative in its re- 
sults, the latter part of the year during which the heaviest business is 
transacted, having been exceptionally free from disastrous losses. In 
compiling the tables of experience, which have been continued as in 
former years (and now embrace the results of fifteen consecutive years), 
I was surprised to find that this impression was not borne out by the 
official figures, which, happily by the promptness of the New York in- 
surance department, are at our disposal. Thereturns given in the tables 
embrace the business of 187 companies, a larger number than has ever 
before been embraced in them. I have also added a separate table 
giving the results of the business done in this country by companies from 
foreign governments, which can hereafter be continued from year to 
year. The aggregated results are made up from the combined business 
of both classes of companies. 


TABLE NO. I.—DIVIDENDS. 


The dividends of the year 1873, have averaged upon the capital 
employed in the business, 8.35. 
Dividends as follows: 


Fee Mow Tork Stee Com ONGi sis .o sce sesce cess deccsvececscstccsesneeeees 8.46 
Oe NE OE I a oi 6S 0 355 6 Kae dae aNsSuKe Kes Resabs SS 8.24 


As compared with 1872, it shows a gain in the aggregate for the year 
of .72 per cent. New York state companies, however, lose .82 per cent, 
while companies of other states gain 2.85 per cent for the same period. 
The aggregate of the 15 years, from 1859 to 1873 inclusive, shows an 
average of 10.44 per cent against 10.51 per cent as the average of 14 
years, a loss of .o7 per cent. The whole amount paid out to the stock- 
holders of companies during the period referred to between 1859 and 
1874, reached the sum of $64,865,261.23. Had the average capital 
been invested for the same period at current rate of interest, it would 
have produced $43,484,251.65, leaving the balance of $21,375,010.58, 
as the product of the business. 


TABLE NO. 2.—PREMIUMS AND LOSSES. 


The percentage of losses paid to premiums received in 1873, was: 


Bor Now York Gite GOOG ooo. inn bc csv hehe Ci nckn se Sesiviesvesoedetes 58.44 
FOr COMORES OF CURSE HONIG aso o6 0 <t50 6659050 new dps0wie dé Sense sasnses chee 60.13 
For foreign COMPARIES ......0...cccccovcccccescceseceeseveseccosesocecoseses 63 42 


The aggregate average of American companies for the year was 59.36 
against 78.41 for 1872, while for the fifteen years we have an average 
of 62.79 against 63.26 for the fourteen years. The aggregate average 
of loss for the year, including foreign companies, was 60.06. 

There was received for premiums in 1873: 


it AE GUID, 5... citi sin inde cocuscnesessccecntveseséceaes $52,014,724.79 
By Foreign companies... ..cccsccccccccccccccecvevcscccsvvevcceces 10,803,355-29 
DiS secon kd dxccaeebaterseuwssk ween dai he anisiiegiac usta iaianaa aed $62,818,070.08 


Or an increase of $7,477,863.83, as compared with 1872. 

Of this amount there was paid out for losses during the year, 
$37,731,634.48. 

In addition to the above amount received for fire premiums, there 
was received by the same companies for inland and marine insurance 
the sum of $4,390,771.44, and paid out for losses $3,805,266.42, an 
average of 86.66 per cent of such receipts. The total receipts for 
premiums were $56,405,496.23, the total losses paid $41,536,900.90. 


TABLE NO. 3.—EXPENSES. 


The percentage of expenses upon the premiums received in 1873, 
was, including those of foreign companies, 29.94 as against 30.48 in 
1872. 


AAI Piel eT a NSA INT RNR TL IETS IIE $37,731,634.48 
eee SE Oe SRUNUINE DENEIE. 5. wletwcnscecaceswsenpeus sone avebenetent a bes edt ae 
FO CII on cccscatecccvaelvnevesuvesdecucgnets stun econgueesere 20,123,536.01 








Or go per cent upon the receipts of the companies for 1873, leaving an 
excess of receipts over expenditure of $5,648,404.61, if to this we add 
amount received for interest on investments $5,303,258.17, and deduct 
amount paid out for dividends $4,205,715.90, we have a net gain in 
assets over 1873 of $6,646,956.88. As the business of 1872 showed a 
net loss of $6,320,366, we have as the product of the year that the 
Companies are about .60 of one per cent better off than on the 1st of 
January, 1872. The two years of 1872 and 1873 averaged about legal 
interest on the capital employed, and this, too, on a large advance of 
receipts over previous years. It is not difficult from these figures to see 
that without the help of this organization, there would not have been 
many solvent companies on the Ist of January, 1874. 


TABLE NO. 4.—PERCENTAGE OF ABILITY. 


This table shows that the percentage of ability of American com- 
panies to write was increased from 140.64 to 165.86 a small gain—the 
maximum reached by the companies in the palmy days of the National 
Roard in 1869, was 280.28. At present rate of progress it will be 
many years before we can record a good return to this excellent posi- 
tion. The general depression which characterizes the commercial and 
manufacturing interests at this period, does not warrant us in anticipat- 
ing for our companies as large receipts for the year we have just 
entered upon as those of the past two years. While the reported losses 
of the first three month of 1874, show in comparison with the same 
months of 1873, as follows : 


i Ci! i TS... cccvcachdnt esas sepbenwesndekekeebabond $13,642,380 
ot ig Og FUE eso ningun sins ncqntmesignsoues éscaneasenssesehed “——- 
LEE ane SEE mE Ee Pr ren eee Var ee ee $17,052,975 


Or more than double. These figures can be relied upon as giving a 
close approximation to the actual loss of property by fire, as they were 
for both years derived from the same sources. A stronger argument 
for the continuance of this organization in its strictest integrity we 
could not desire. 


SUPERVISING AND SPECIAL AGENTS. 


The board during the past year have fully inaugurated the system of 
supervision of local boards by their own supervising agents, who, acting 
directly under the control of the executive committee, have been of 
great service by the faithful discharge of the responsible duties com- 
mitted to them. 

Mr. J. A. Hall, who occupied the position of western special agent 
in April, 1873, left us soon after the annual meeting to enter the service 
of a National Board company. He was succeeded by Mr. Jacob Peetrey, 
who occupied the same field as supervising agent, until recently, when 
he was transferred to the department of the middle and southern states, 
while Mr. W. S. Davis has filled the eastern department comprising 
New England Middle states, until his recent election as an officer of a 
leading agency company. His place will soon be filled by a new 
appointment, whose field will be confined to New England. Mr. 
Robert J. Smith now occupies the western field as supervising agent. 
I beg to refer you to the reports of these gentlemen, which will be pre- 
sented to you by the general agent, for a record of industrious labor 
rarely excelled. In the progress of the operation of the board, we have 
felt that it was most important we should have such a force of supervis- 
ing agents wholly connected with the board, as would enable us to 
carry out promptly any of its orders. More are necessary in the grow- 
ing work of our organization, and it is hoped that in time we shall thus 
be able to relieve the special agents of companies from the many demands 
which we have been obliged to make upon their time. The board also 
requires one or two experienced raters to examine and adjust the con- 
stant changes which are taking place all over the land in the special 
and other hazards. Much has been done the past year in this direction, 
but much remains to be done. The expense involved would be amply 
compensated for, in the value of the service rendered to the common 
interests. During the past year our supervising agents (under the 
special resolutions passed at the last annual meeting), with authority 
from your officers, examined the books of the agents in twelve localities, 
and in all of these cases with admirable results, discharging their very 
confidential duties with tact and strict impartiality, and without giving 
offence to any but the wilful violators of the rules of the board, thus 
abundantly confirming the wisdom of your action and justifying the 
confidence you showed by confering this delicate power upon the 
executive committee. No part of the operations of the board has 
tended so fully to prove its power and efficiency in removing evils com- 
plained of. By subsequent action of the executive committee, the 
supervising agents are also detailed to attend all trials of agents com- 
plained of for violations of rules and rates, and serve either as judge 
advocates or as presidents at the trials, thus securing justice to both 
the agent and the board. 

I recommend an enlargement of the number of supervising agents 
to at least four, and the appointment ot two skilled persons to act as 
raters in connection with local boards. 
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LOCAL BOARDS AND RATES. 


The task of organizing and re-organizing the local boards of the 
country, may be said to have been completed during the past year, and 
our records show that we have 982 local boards in operation, with a 
membership of 8,212 agents. As compared with last year, this shows 
an increase of 172 boards and 389 agents. In all of these places 
tariffs are in operation. 

The careful supervision given to a large majority of these boards by 
the supervising agents of the National Board has had a tendency to 
unite them more firmly together, and except in a few places where the 
agents have been led away by an over anxiety for business, the boards 
are stronger and operating with more efficiency than they were last 
year. During the year we have to report the trial, conviction and 
_punishment, by removal from office, suspension, and fine of twenty-six 
agents, a much smaller number than we had any right to expect from 
so large a body of men. Human nature we know is weak, and non- 
board agencies, without restrictions as to rules, rates or practices, have 
certainly been a sore temptation to some, but it is creditable in the 
highest degree to the agents that so few have been led away from their 
rightful allegiance. It goes to prove that as the agents (in the main, 
an intelligent body of men) understand the principles and policy of the 
National Board, they have more faith in the permanence of business in 
companies who are members of an organization whose whole object is 
conservative underwriting and solidity of capital and assets, than in 
those who, seeking a temporary popularity from the public by under- 
bidding and offers of greater remuneration for business procured, 
cannot fail, if experience in the past is of any value, in being numbered 
ere many years with those whose memory has become a thing of the 

ast. 
4 A year and more having elapsed since the adoption by the board of 
the tariff of November, 1872, and which at the time of our last 
meeting had been but just fairly inaugurated, it was felt that a revision 
of the same could probably be made with advantage to the general 
interests, as the workings of the year had shown that in certain 
sections of the country there were inconsistencies in the tariff to be 
corrected. Accordingly, a general revision of the rates of all places 
of less than 4c,099 population was had in seventeen states and correc- 
tions agreed upon, which remedied the irregularities that had been 
complained of. These rates went into effect on the Ist of the present 
month, and have been cordially received by the local boards throughout 
the states covered by them. It is the purpose of the executive com- 
mittee to have all of the larger places carefully visited by the special 
and supervising agents of the board, and to correct such inconsis- 
tencies in their ratings as have been found to exist, It has been the 
aim of the board at all times to be in strict harmony with local boards 
everywhere that it has not always been so is the fault of circumstances 
not entirely within their contro! at the time, and has required no 
little exercise of tact, skill and wisdom, as well as forbearance and 
impartiality on the part of your officers, to harmonize the various con- 
flicting interests and opinions which they have been obliged to 
encounter. That we have been measurably successful is owing to the 
hearty support rendered by both companies and their special and local 
agents. We cannot in so large a constituency and with so many 
interests, expect to escape these annoyances, but they are to be borne 
with equanimity, and the exercise of patience and firmness has 
generally been found a sure cure for even the most troublesome cases. 


SCHEDULE RATING. 


The natural opposition of the public to the advance of rates made 
by the companies of this board in the spring and fall of 1872, led them 
to criticise closely the methods of rating property adopted by the 
board, and they have not been lacking in the ability to attack the weak 
spots in our armor. Necessarily the rating at first was in the character 
of special, or horizontal rating, and we soon had ample demonstration 
that it applied very unequally upon risks, and we had no defence to 
make to the plea that little or no consideration was shown to the 
citizen who by superior construction had entitled himself to a better 
rating than he who neglected these precautions. 

When the smoke had cleared away a little, after our great battle we 
felt that we could accede to this demand for discriminating rates, not 
only without detriment to the general interests, but with real benefit to 
them. I called attention in my last address to the New York schedule 
at that time just being thoroughly enforced, and now after it has been 
tried for over fifteen months we are ready to pronounce it a nearer 
approach to justice than has ever before been offered ; the public, at 
first disposed to look upon the system with distrust, have now come to 
regard it with favor as being the only system that secures a recognition 
of faithful adherence to sound principles in building. When horizontal 
rates were in force, and risks very diverse in their physical hazards 
were written at the same rate, it was found impossible to influence the 
erection of safe and substantial buildings, and the companies soon 
found that instead of holding out inducements for good structures, 
they were actually offering premiums for the erection of inflammable 








ones. The good result secured in New York, which was in fact the 
only city in the Union thoroughly rated upon the system at that time, 
naturally led your officers to seek for its application elsewhere, and 
they adopted, not without much opposition from some of their num- 
ber, a plan of schedule rating for cities and towns of the lesser grade. 
In the state of New York, within the past six months, a number of 
cities have thus been rated as an experiment, and while I am not dis- 
posed to claim the result in these cases as a great success, the fault is 
entirely in the application of the ratings, rather than in the system 
itself. It seems strange to me to stand up before a body of under- 
writers, many of them so experienced, to advocate the superiority of 
schedule rating over any other system, and yet it is necessary, and if 
we are to preserve our integrity and commend our operations to the 
support of the people, there is no other system upon which we can 
do it. 

By it we take the physical hazard of every risk as we find it-- 
giving the property the benefit of a careful and accurate survey, and 
thus securing an enumeration of the details of the defects and 
exposures—the application of a proper basis rate to these, with fixed 
charges for deficiencies, will give us with entire accuracy the rate for 
the risk as it should be. Now if there be a moral hazard, which all of 
us are aware bears no small proportion to the risk, that, too, can be 
charged for at discretion, and thus the company has a reasonable hope 
of compensation for the actual hazard incurred in carrying the risk. 
The basis rates can, of course, be changed to meet the actual condition 
of the place to be rated. So much has of late been written on this 
subject, and so well, that I find but little to add in recommendation of 
this excellent system. The difficulty that has always been experienced 
in securing proper building laws in cities, and having them faithfully 
carried out, can, in a measure, be met by it. The city of New York 
with one of the best laws ever framed, found through a loose interpre, 
tation of some of its sections by the officials in charge, that it was 
having buildings of more than doubtful character, surmounted by 
that ‘ dé¢e nozr”’ of Underwriters, wooden mansards, erected in its 
most populous parts, and exposing large portions of the city to 
destruction. Under the operation of the schedule rating this has all 
been stopped, and while we have had no apparent abatement of laxity 
in the requirements by the city officials, we have found a marked 
change taking place in the character of our buildings. Through the 
courtesy of Mr. Harrison, superintendent of rates for the New York 
Board, I learn that from January 1, 1873, to March 23, 1874, no less 
than 622 business buildings have been altered, and made better risks, 
with a view of securing a reduction of rate by removing the causes for 
the charges made, and you can realize the great service done when I 
mention that these included the removal of wooden mansard roofs 
from sixty-three buildings, the erection of parapet walls between 
warehouses, closing of stairways, trapping of hatchways and elevators, 
the addition of standard iron shutters, closing of communications 
with brick or double iron doors, erection of vertical or stand pipes, 
introduction of fire apparatus, removal of boilers and engines to the 
outside of the building, introduction of automatic fire alarm signals, 
and the removal of old composition roofs, with many other matters of 
minor detail, all of which go to improve the physical hazard. Under 
no other system could this have been done, and we have thus satisfied 
property owners that their true interest lies in an improvement of their 
risks. Can any underwriter deny that the removal of these many 
dangerous elements, and the addition of the protections have not ren- 
dered the chances of profit greater by far than they could have been 
without them. 

This is but one instance. Boston has followed closely behind New 
York in these reforms, and has secured through their schedule a far 
better class of buildings in its rebuilt section than was possible under 
any laws. Says Mr. Howes, secretary of the Underwriters’ Union of 
that city: ‘‘ Since the schedule rates were put in force, there has not 
been a single wooden mansard roof erected in the burnt district, while 
it is safe to say, from the arrangements that had been previously made, 
that had the charge for these roofs been omitted, there would now be 
at least one hundred of them in this new part of the city. The city 
regulations in this respect, and also in the matter of skylights and shut- 
ters, are admittedly defective, and but for the enforcement of the charges 
in the schedule, for the lack of them new Boston would have been con- 
structed in a manner hardly better than it was before the fire of the gth 
November. As it now is, we have heavy glass skylights in iron frames 
and iron shutters in probably more than 150 cases, the deduction prov- 
ing sufficient to induce property-owners to adopt them. Outside the 
burnt district, we have not made so much progress as yet, but there is 
every reason for thinking that during the coming season several hun- 
dreds will be altered, as numerous arrangements have been made to 
make changes as soon as the weather permits. We have, however, 
had eighty parapet walls erected, and iron shutters placed on forty 
buildings, and three mansard roofs changed to brick, iron and cement, 
besides the correction of other matters of minor detail. These are the 
results of less than a year’s operations.” 

Chicago, too, has literally been rebuilt on the schedule plan. 
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Now, if these things be possible in these three large cities, why can- 
not it be applied with the same advantage to all places large enough to 
warrant the expense of a survey. The city of Philadelphia, the second 
in size in this country, owes it to itself to speedily apply this corrective 
system, and thus erect more formidable obstacles against a conflagration 
in its narrow streets. 

A recent survey made by the National Board (with a view to sched- 
ule rating) of the city of Cincinnati disclosed the fact that out of 2,378 
buildings comprised in the most valuable part of that city, and includ- 
ing all of its business risks, only 935 had metal roofs and 191 iron shut- 
ters, while 1,436 had wooden cornices, 939 party walls of twelve inches 
only, and 218 party walls of less than twelve inches thick. Could this 
information, so alarming to underwriters, have been obtained except 
under this system? 

Can we, as a board, afford to ignore this desirable plan with all of 
these facts before us? I think not; for a proper application of it to the 
cities will do much to relieve us of the apprehension of sweeping con- 
flagrations by securing the erection of superior buildings, and thus pre- 
senting barriers to the rapid spread of fires. The advantages of the 
system over special rating to all concerned are so obvious that | cannot 
but feel that a better understanding of it on fuller reflection will com- 
mend it to the favor of every earnest underwriter who is a member of 
this board. 


FIRE DEPARTMENTS AND WATER SUPPLY. 


One of the most notable gatherings of the past year, in the interests of 
fire insurance, was that of the chief engineers of the fire departments of 
the cities and towns of the United States, held in the city of Baltimore 
in October last. So impressed were the executive committee with its 
importance that they appointed delegates to it. These were cordially 
welcomed, and one of them, in the organization that resulted from the 
convention, was chosen permanent secretary of its executive committee. 
At the convention, the chiefs of the departments of seventy places were 
represented, embracing nearly every state in the Union, and all of the 
important cities and towns. The importance of the conference of this 
practical, experienced body of men, whose business it is to devise means 
to protect their various localities from the common enemy, cannot be 
over-estimated. Already much good has resulted, and many of the 
ancient traditions and ideas in places whose apparatus was modeled on 
the wants of a quarter of a century ago, have been swept away, and 
new life and energy has been infused, while in others the interchange 
of experience has led to the adoption of improved apparatus—to in- 
creased attention to the permanent supply of water—to greater disci- 
pline in the departments—to the exercise of care in the application of 
water at fires, and by means of the relief valve preventing unnecessary 
damage to property—the danger of allowing the storage of combusti- 
bles and the accumulation of rubbish liable to spontaneous ignition, has 
been noted—the causes of fire carefully investigated, and attention given 
to the construction of buildings—these are a few of the benefits already 
apparent. 

Among the recommendations made was one “ That local boards of 
fire underwriters throughout the country be urged to extend the 
courtesy of the floor at all times to the chief engineer of their locality.” 
This was at once taken up by your executive committee, and a special 
circular issued in November last, requesting local boards to take action 
in conformity therewith. The first place to respond was New York 
city, subsequently Philadelphia, Boston, Baltimore, Chicago, Cleveland, 
Buffalo, Albany, Hartford, New Haven, Newark, and other important 
places followed suit. So that by this means a continual! intercourse 
between those assuming the hazards of fire, and those whose duty it 
is to protect us from them can be had, and a mutuality of interest 
established. Another important matter was the recommendation of a 
uniform hose coupling of two-and-a-half inches, with eight threads to 
the inch, for adoption as a national standard coupling, thus enabling 
neighboring cities in times of extreme peril to render their apparatus 
serviceable to each other. The experience of Boston in November, 
1872, was sufficient to demonstrate the necessity of this, when it was 
found that it- was impossible to avail itself of the assistance of the 
apparatus of neighboring cities, owing to the diversity of sizes of the 
couplings in use by the other fire departments. I have alluded to this 
convention here, that. you may all be made aware of its importance, 
and of the good results that can be realized by a promotion of the 
objects it sought to accomplish. ; 

We are gratified to be able to call attention to a marked increase of 
interest shown by the citizens and authorities .of towns in procuring 
good and sufficient water supply. Its effect upon the health of the 
inhabitants of the lesser cities and large towns cannot be overesti- 
mated, while the increased facilities for protecting such places from 
fire, gives us hope for profit in our business in the future. Among the 
cities who have carried to a successful result the introduction of water 
during the past year, we can mention Rochester, Lockport, Buffalo, 
Poughkeepsie, and Yonkers, N. Y.; Toledo and Zanesville, Ohio; 
Terre Haute; Ind,; Rock Island, Ill.; St. Paul, Minnesota, and 
Dubuque, lowa; while there are many other places whose works are 








in a state of progress or under contract for completion during the 
present year. In nearly all of these places the citizens have been 
stimulated by the desire to reduce the cost of insurance to themselves, 
It is a concession which the National Board can well afford to make, 
for it lessens the danger of great conflagrations in any community. 
This concession has been promptly made by the executive committee 
in every place which a thorough investigation of its water supply has 
shown to be entitled to it. 

We have gathered during the year a large amount of valuable in- 
formation in regard to the fire departments and water supply of the 
towns of the United States, which, being in print, is at all times acces- 
sible to our members. 

In the city of New York, the successful organization of the Sappers 
and Miners corps as a part of the fire department, and to which atten- 
tion was called at the last annual meeting of this beard, has shown how 
easy it is to render effective, through intelligent instructors and thorough 
discipline, this branch of protection against extensive conflagrations in 
large cities. Having had an opportunity of witnessing their method of 
operation, I can say with confidence, that with such a corps in efficient 
service, in either Boston or Chicago, millions of dollars could have been: 
saved to the insurance companies. 


STATE AND OTHER AUXILIARY ASSOCIATIONS. 


The more thorough organization secured in local boards has, in a 
great measure, relieved the state auxiliary associations from a large 
portion of the duty which had devolved upon them. The extension, 
too, of the operations of the supervising agents of the board has also 
rendered much of the visitation heretofore conducted by district com- 
mittees unnecessary. As by resolution at the last annual meeting, the 
expenses of the state auxiliaries had been assumed by the board and 
were paid out of the general treasury, it was felt that much saving of 
expense could be made by consolidating the associations, and in Sep- 
tember, 1873, the executive committee, after careful consideration, 
issued an order grouping together contiguous states. Soon after, the 
states of Ohio, Indiana and Michigan consolidated under the name of 
the “Central Auxiliary ;’’ the states of Illinois, Wisconsin. lowa and 
Minnesota, nnder the name-of the “ Northern Auxiliary; and Mis- 
souri, Kansas and Nebraska, under that of the “‘ Western Auxiliary ;” 
and Kentucky was attached to the Southern Association. It was in- 
tended to unite the states of New York, New Jersey and Pennsylvania 
under the title of the “ Atlantic Auxiliary,” but for good and sufficient 
reasons this was recalled, and each state retained its respective organ- 
ization. A reference tothe report of the treasurer will show that the 
expense to the board of all its auxiliaries, for the year 1873, was 
$13,917.46. The great benefit we have derived from these associations, 
and the diligent, faithful and earnest work in our behalf by their members, 
command our grateful acknowledgements. This labor has from neces- 
sity fallen upon a few, and the companies whose special agents had 
given so large a share of their time in carrying on the National Board 
work, have felt compelled to recall the privilege in justice to their per- 
sonal interests. Yet, it is apparent that all have been the gainers by 
these associations, and none more so than the special agents themselves, 
It has enabled them to form the personal acquaintance of all the work- 
ers in their own field of labor, to learn from the more experienced the 
wants of their field, and to profit by the efforts of those who have 
labored longer than themselves. One great advantage is seen in the 
better class of adjustments of important losses which this nearer 
acquaintance has secured. We are grateful for all of this service of 
duty which has been rendered, and we know that we can count on the 
co-operation of these same friends in their individual capacity in all our 
plans, and should the emergency arise they are ready to step into the 
breach and serve us as they have done in the past. We therefore look 
for judicious action in the retention of the several organizations in such 
a state of efficiency as will enable the board hereafter to call upon them 
should necessity arise. 

In order to facilitate prompt action upon the many important matters 
that are continually arising, it was thought wise by the executive com- 
mittee to constitute five gentlemen, managers of departments of com- 
panies, a ‘committee of co-operation” for the west, with advisory 
powers, and who being nearer the centre of territory covered by their 
own jurisdiction, it was felt could give personal supervision to many 
matters of importance heretofore neglected. 

All subjects reported upon by this committee receive the attention 
and revision of the executive committee before promulgation by the 
general agent. 

BUREAU OF STATISTICS. 


When I called your attention at the last annual meeting to the fact 
that no steps had been practically taken to utilize the results of busi- 
ness upon various classes of hazards, based upon the experience of all 
of the National Board companies, you were pleased to adopt resolu- 
tions, —. the committee on statistics authority to collect informa- 
tion upon the ten classes of hazards, for the years 1870-1-2. as an 
experiment. The board were fortunate in their committee, and as wil 
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appear in the report which will be presented to you at this session, the 
committee have been heartily seconded in their efforts by nearly all of 
the companies who are members of the board. Some few of the large 
companies, however, we regret to say, did not contribute their experi- 
ence. Encouraged by this hearty response, the committee put forth in 
February last a preliminary report upon but one class, “ woolen 
mills,” with which you have all been furnished. Even in its incom- 
plete state, its information has proved of unusual value to the profes- 
sion, and satisfied me that we shall find in the results reached by the 
labors of this bureau, some of the most valable work of our board, 
besides taking away from us the reproach that our business is one of 
chance rather than the result of actual experience. A Bureau of Sta- 
tistics has already been established at the board rooms, with a compe- 
tent clerk in charge, and it has received donations from various quar- 
ters of most valuable statistical information. The United States Census 
bureau, the United States Treasury department, as well as many of 
the state governments, have placed their official records at our service, 
and furnished us with copies of the reports issued by them. In the 
course of the committee’s investigations, they found it would be entirely 
practicable to have certain important questions added to the next 
govermental census blank, as well as to the state census blanks of sev- 
eral of the prominent New England and Middle states, who usually 
take their state census in 1875. The matter will be submitted to you 
in due form for your action before the close of this session. We have 
also received from the secretary of the Statistical Congress at Berlin, 
Prussia, an offer of aid in our work, and we have similar promises from 
other influential bodies in foreign countries, and many words of encour- 
agement to persevere in our labors. 

I do not propose to comment here upon the nature of the results 
arrived at by the information before the committee. Suffice it to say that 
they are replete with warning and suggestion, and afford food for 
thought to even the most reckless underwriter. 

The statistics of business having been contributedby the companies 
in confidence to your board for the use of members only, we did not feel 
at liberty to make public use of them by distributing the table of results. 
An arrangement, however, has been made by which they will be avail- 
able to all members of the board entitled to receive them. I am sure 
you will agree with me in the wisdom of this action. 

I most heartily commend the Bureau of Statistics to your approval 
and support, and trust that not only you will order a continuance of its 
labors upon the classes of hazards already reported upon, but will direct 
the addition of other hazards to the list. The preliminary work being 
now done, it will be much easier to extend the operations of the com- 
mittee to nearly every class of hazard, which I have no doubt will be 
done in due time. Had no other result been reached by the National 
Board during the past year than this, it would be ample compensation 
to the companies for all the outlay of time and money that has been 
expended upon it. 

BUILDING LAws. 


An: effort was made last year to secure in New York such amend- 
ments to the laws relating to the construction of buildings as would 
insure the erection of a better class of buildings for mercantile purposes, 
but, unhappily, they were defeated by the politicians. The effort has 
again been renewed at the present session of the legislature, with a 
reasonable prospect of success, in view of the abuses which the present 
law was able to legalize, one of which was the erection of a building 
in the thickly built and most valuable part of the city, which exposed 
a whole section of the city to destruction on account of its huge pro- 
portions and the immense amount of wood used in its construction, 
Without some such law as a model for other cities, we have found it 
very difficult to secure legislation elsewhere. Soon after the annual 
meeting of 1873. “An ordinance regulating the construction and 
occupation of buildings and for other purposes,” was drawn up by an 
officer of one of the state auxiliaries, and submitted to the executive 
committee, and meeting with their approval, it was very extensively 
circulated among special local agents, and with good effect. It has 
been adopted in several towns and cities in each of the states of Ohio, 
Indiana, Michigan and Illinois, while not as complete as perhaps it 
should have been, it is short and concise, covering all of the important 
points in the structure of buildings, and, if adopted will secure us 
against many of the greatest evils practiced in the erection of structures 
in smaller cities and towns. A new edition of it,in pamphlet form, has 
been prepared for distribution, and it is hoped will receive at the hands 
of our members from abroad circulation among those in authority in our 
lesser cities. In no other way can we hope for amendment of the very 
loose practices which obtain in the considerable places of our extended 
country. The tendency of the day is toerect very large edifices, there 
is scarcely one of our great cities that does not contain many of them, 
and unless properly constructed, they expose in a great degree all other 
property in their immediate vicinity. The recent fire in the Pantech- 
nicon, in London, and which The London Times says ‘ was the largest, 
safest and most fireproof warehouse in the metropolis,’ shows how little 
we as yet understand what is really fireproof construction. In this 





building, each room was separated by brick walls of great thickness 
and wrought iron doors, all the stairs were of stone, and there was not 
a piece of wood exposed in any part—the ceilings were lathed with iron 
rods and covered with a composition, which it was expected would 
resist the fiercest fire, and not even crack or fall if cold water was 
thrown upon it while hot, and yet this structure filled with light materials 
only was entirely destroyed. The probability is that had it not been 
esteemed so thoroughly fireproof it would not have burned down. 
We owe it to ourselves to pursue an intelligent inquiry into the best 
method tor the construction of fireprof edifices, and for this reason it is 
proposed to add to our standing committees one on ‘the construction of 
buildings.’ 
INCENDIARISM AND ARSON. 


The inauguration by the board last year of a determined onslaught 
upon these two great and growing evils, by bringing public attention 
to bear upon the subject, and the offering of rewards for the detection 
and conviction of criminals, has had the good effect of exciting not 
only the attention of the general public, but of the authorities of cities, 
towns and villages throughout the United States to the frequency ot 
this crime. The noble response of the companies for a subscription 
to the fund of $100,000 at once placed at our disposal! the means of 
meeting all demands for rewards upon us. The report of the com- 
mittee will fully set forth how far-reaching have been our operations in 
this branch of our duties. But apart from this, we have been led to 
make many inquiries as to the extent of this crime throughout our 
country, and we have been furnished with the following statistics in 
regard to the number of persons in a portion of the states who are 
serving out sentences, in the various state prisons of the country. Since 
the abolition of capital punishment for the crime of arson, convictions 
have been much more numerous than formerly, and detection has 
almost invariably been followed by punishment. There are in the 
various prisons in California, 14; Connecticut, 4; Georgia, 14; Indiana, 
3; lowa, 9; Kansas, 1; Kentucky, 12; Maine, 3; Mississippi, 3; 
Nebraska, 1; Nevada, 3; New Hampshire, 5; New York, 53; North 
Carolina, 15; Pennsylvania, 30; Rhode Island, 2; South Carolina, 8; 
Tennesseee, 4; Vermont, 7; Virginia, 18; Wisconsin, 2. In all, 211. 
Of these, 18 are life sentences, the remainder from 1 to 30 years. We 
have no response from 14 states, among them Massachusetts, Illinois, 
New Jersey, Michigan and Ohio, in whose prisons arson convicts are 
known to be. 

These figures are, however, sufficiently startling, and show how 
widespread the crime has become throughout our country, and that the 
action taken by your board was none too soon. I most cordially 
recommend a continuation of the system of rewards, and, if needs be, 
an increase by the companies of the subscription to the fund. 

But while I thus arraign this crime of arson, I cannot refrain from 
noting the cases of needless and unintentional incendiarism which the 
official reports of the various large cities show to have resulted from 
the careless habits of our people, many hundreds arising from want of 
care in the use of matches and cigars—in putting matches within 
reach of children—the explosion and upsetting of kerosene lamps— 
overheating stoves and furnaces—defective flues, stovepipes, gas 
fittings, heating apparatus, etc., etc. Now, in many of the older 
European states, and notably in France and Switzerland, a rigid gov- 
ernmental inspection is made of the latter class of dangers mentioned. 
If we cannot render our people careful. and compel them to regard the 
right that their neighbor’s property has to their care and forethought, 
we should provide for an inspection similar to that in European cities. 
Every great conflagration resulting from any cause, and frequently 
from such as have been enumerated, is a tax upon the whole 
nation, and it is time that the great public protected itself by holding 
individuals responsible for their criminally careless acts. Until this is 
done, the public have no right to complain of the insurance companies 
for charging rates to cover such hazards as these, which not only 
expose them to minor losses, but also render them liable to be called 
upon to pay for whole cities swept away, as the result of the careless- 
ness of some irresponsible individual. 


LEGISLATION AND TAXATION. 


Probably no one subject has received more careful attention at our 
hands the past year than the question of legislation and taxation ; and 
while it is not my intentior! to review the action that has been taken, 
as that will be done by the full and intelligent report of the standing 
committee upon these. subjects, and to whose diligence and watchful- 
ness we owe it that we have not been burdened with more ruinous 
legislation than we now labor under, I cannot refrain from some 
remarks upon the extraordinary position in which the insurance 
interest finds itself placed in this country. We.are now feeling fully 
the effect of the decision of the United States Supreme court, which 
turned us over to the tender mercies of state legislatures, and as we 
have, as I think unwisely, been willing to accept that decision as final, 
it has led to the preparation of a series of laws which have been pre- 
sented during the present year to the legislatures of the states of 
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New York, Illinois, Wisconsin, California, Virginia, Georgia, Texas, 
North Carolinia, Ohio, Maine and Rhode Island, which, if carried into 
effect, would result in the necessary withdrawal of a large majority of 
the companies from business in those states. Having in our body 
politic no less than 37 distinct state legislatures, besides several terri- 
torial ones, each one competent and vested with the right of regulating 
matters within its own borders, we find, especially in those states 
which have no insurance institutions of their own for the protection of 
their citizens, a disposition to press the most absurd and ruinous laws 
against the companies who have sought to extend protection to the 
commerce and industry of the states. Not only do these states 
impose taxes, and seek to deprive us of the equal rights guaranteed by 
the Constitution of the United States to the citizens of the whole 
country, but each town adds it license fees and other restrictions. 
Every other branch of commerce finds its way into these states with- 
out tax or legal restraint; yet insurance, the moment it enters the 
state, finds itself met on all sides with requirements and obnoxious 
laws sufficient to discourage the most sanguine. If an explanation of 
this is sought in the popular idea that the business is one of such great 
profit that it can afford to pay even exceptional taxes, we can refer to a 
table of results of fifteen years business in this country, which shows 
a less return for the capital invested and ventured than that of any 
other branch of commerce. If it is attempted to be justified on the 
ground that the companies are capticus in the settlement of just 
claims against them, we can turn to Chicago, where fifiy millions of 
claims, many of the most doubtful proof, were paid without a single 
suit at law. Boston showed the same result, and the millions paid in 
other parts of the United States are an unanswerable defence to this 
supposition. Is it to protect “local institutions ?”” Then those states 
which abound in legitimate companies. as New York, Connecticut, 
Massachusetts, Rhode Island, etc., are the most liberal in their laws, 
and impose the fewest burdens. We are, therefore, forced back upon 
the conclusion that it results from utter ignorance of the importance 
our business is, to the welfare and prosperity of the whole country, 
and that these taxes and burdens are only burdens upon the frugality, 
industry and prudence of its best citizens. 

Said a high official of one of the eastern states, in a recent message 
on this subject to his state legislature: ‘‘ No business is more profitable 
than insurance, when well managed; this is especially the case ina 
rural state like ours. We annually send out of the state for premiums 
nearly a million of dollars more than we receive back tor losses. If 
the foreign insurance companies were to withdraw from the state we 
could save that large sum by doing our own insurance business.” I 
feel it my duty, under the remarkable circumstances thus presented, to 
recommend that this state have the liberty they crave of saving their 
million a year. Having had an agency for my own company in that 
state for over twenty years, 1 can say, that as the result of a carefully 
selected business, confined to non-hazardous risks, we have a balance 
against it of fifty per cent in excess of all of our receipts in the twenty 
years, and this experience, I have no doubt, is similar to that of others 
during the same period. 

Now what is the remedy for all this? It is hard to say, and yet it 
is our duty to present a solid and combined front to the injustice which 
is everywhere sought to be imposed upon us. Fair and equal taxation 
we are willing to submit to, and as an earnest of our sincerity, we 
have prepared such a bill as will be acceptable to us, agreeing to the 
imposition of a tax upon actual rea/Zzed profits within any state. In 
this view, we are glad to say, we are sustained by the superintendents 
and commissioners of insurance in the important states of New York, 
Illinois, Connecticut, Massachusetts, Rhode Island and Maine. Other 
laws, passed apparently in direct violation of the clause of the Consti- 
tution of the United States in section 10 of article 1, which denies the 
right of a state to impair the obligation of contracts, such as the recent 
one in Wisconsin, it is our duty to resist, and to protect ourselves by 
such clauses in our policies as will secure to us a waiver of the new 
requirement. 

It is not our purpose or desire to avoid proper laws for the regulation 
of the business; but it is our duty as citizens and the representatives 
of capital, which stands as a bulwark for the protection of every class 
of commerce, manufactures and agriculture, to resist the enactment of 
laws which, by their burdens and injustice, would discourage capital 
from affording that security which is so important an element in our 
national credit, and so necessary to the success of the industries of the 
whole country. 


NATIONAL BOARD OF FIRE UNDERWRITERS’ POLICY. 


Owing to the continued disability of the chairman of this important 
standing committee during the greater part of the year, and from 
whom so much of good work was reasonably expected, the executive 
committee, on the 17th of September last, under the resolution passed 
at the last annual meeting, referring the question of a new “policy” 
to them, referred the matter of preparing a uniform policy to a com- 
mittee of members from New York, Philadelphia and Hartford, to 
report upon to this Board. That committee, fully realizing how 





important it was to secure prompt action, will present a report to 
which your attention is asked. The careful and thorough considera- 
tion given to this subject in 1867 and 1868, when the policy in general 
use was adopted, after a year’s consideration, has led me to look with 
much favor upon a continuatior of the contract in the form in which it 
was then adopted. None of the changes that have been made in it 
can really be called improvements, or possess such merit as would 
justify their being preferred over the clauses originally adopted. This 
policy has already stood the test of many suits, and, in the speaker's 
experience, with good effect, showing the advantage of well weighed 
words as sure protections. It would seem unwise, therefore, to dis- 
turb its form. A policy of insurance, though a contract, is one which 
is signed by but one person, and that the one who makes the stipula- 
tion for the government of the other party to it. Hence, the courts 
have always construed its conditions with great leniency so far as the 
assured is concerned, but even this has failed to satisfy claimants, and 
they have had recourse to the legislatures of the states for laws which 
should compel companies to pay losses which neither justice or equity 
could make them liable for. We have had specimens of such legisla- 
tion the past winter. One great state passing and putting into force a 
law making the amount of insurance upon a building its cash value in 
case of fire, while in another state (happily without success), it was 
sought to apply the same principle to perscnal as well as real property. 
I trust in the first named case that you will take such action as will 
legally nullify the effect of the law, and thus protect our interests from 
these unwise and fanatical persecutors. I have spoken elsewhere of 
these attacks upon the good standing of insurance companies, and 
therefore refrain from anything but this allusion here. A very interest- 
ing discussion has been evoked among companies in consequence of 
some suggestions that were made in the executive committee as to the 
introduction of a three-quarter clause in manufacturing policies, and an 
equivalent reduction in rate therefor. It showed that great diversity 
of opinion existed among underwriters. One result of that dis- 
cussion was the adoption of an average rule in the New York Board 
of Fire Underwriters, with a concession in rate when used in policies. 
This is a long step in advance, and can safely be followed by 
us. A recommendation in regard to it will be presented for your 
consideration, and I trust adoption. I cannot but think that the sug- 
gestion made by your committee last year would go a great way 
towards relieving us from the disposition to make constant changes in 
in our form of contract, and save us from individual action. I beg to 
renew it and offer it for adoption as a rule of the Board. It is as 
follows: ‘“‘ That in order to preserve and perpetuate uniformity, com- 
panies finding in their experience any necessity for alteration in the 
policy, shall report the same to the standing committee on form of 
policy, through the general agent, who shall, after due consideration, 
report upon it to the executive committee with their recommendation, 
and when approved and promulgated by the executive committee, it 
shall after a given date be incorporated into all the ecitions of policies 
thereatter issued by members of the Board.” 


AGENTS’ COMMISSIONS. 


Some misunderstanding seems to exist among members as to the 
action which has been had upon this important matter, and it has been 
claimed that there was no limit to the amount of commissions which a 
company may pay its agents. I find, on referring to the nye pro- 
ceedings, that the board, after a lengthy discussion and the report of 
two distinct committees thereon, did, on motion of President Hendee, 
of the 42tna of Hartford, enact the following rule on the 11th of May, 
1869: 

That the maximum rate of commissions to be paid to agents by members of the 
National Board be established at fifteen per cent. 


At the special meeting of the board, held in November, 1872, during 
the famous two days’ debate in committee of the whole on this subject, 
all of the resolutions offered were amendatory of the one I have quoted, 
showing that it was recognized at that time as binding upon the members. 
The resolutions reported by the committee of the whole, which looked 
to a discriminating rate on special hazards, were not adopted by the 
board, and a resolution recommending companies to take steps to re- 
duce the commission to ten per cent was passed. I have been thus 
particular in alluding to this subject, that you may, if you deem it neces- 
sary, or if any doubt exists as to its binding character, or its superse- 
dure by the adoption of the resolution last mentioned, re-enact the res- 
olution of May, 1869. It is too important a matter to be left without 
the most perfect understanding between the members of the board. 


EXTRA RESERVE FUNDS. 


I commended, at the last annual meeting, the bill then before the 
New York legislature authorizing the creation of a special reserve fund 
for companies. Owing to the late period of the session at which the 
bill was introduced, it failed to pass; but its introduction has led to 
much discussion upon this important subject, and Superintendent 
Chapman, after a year of consideration, renewed his recommendation 
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for legal provision for such a fund. A new bill was introduced and 
advocated in an argument of great force and clearness, and with excel- 
lent results. The bill having become a law, 1 must congratulate the 
entire profession on the success cf this measure, as it is the first step 
taken to secure a// policyholders of a company from loss by a great 
disaster, by recognizing, as the superintendent well says, “the rights of 
the unburned, always a very large class, whose rights hitherto have 
been in many instances at least secondary to those of the other class, if 
they have not been entirely ignored.” Already do we hear of many 
companies who propose to avail themselves of its provisions, and among 
them several prominent agency companies. 

It is gratifying to us to find among legislators a disposition to regard 
the claims of insurance capital for protection, and the insurance inter- 
ests are largely indebted for the passage of this bill, not only to the super- 
intendent of the New York department, but to Messrs. Lowrey and 
Tobey of the New York Senate, and Messrs. Husted, Barrow and Weed 
of the House, who are fairly entitled to this distinction on the ground 
of a broader intelligence and fuller comprehension of their duties as 
legislators for the public good, than has characterized their predeces- 
sors. One of these gentlemen is the descendant of one of New York’s 
oldest and most respected insurance presidents, who passed away some 
years ago, but who was well known to many of us. ; 

I may be pardoned, perhaps, in this connection for calling attention 
to some suggestions made by myself in a recent letter to Superintend- 
ent Clarke, of Massachusetts, which, perhaps, may be more in accord- 
ance with the views of some of our members who are unable to avail 
themselves of the provisions of the bill referred to, I suggested that 
dividends on capital should be restricted to seven per cent per annum 
until the earned surplus reaches fifty per cent of the capital, and fur- 
ther restricted to ten per cent per annum until the surplus reaches an 
amount equal to the capital exclusive of the liability for running pre- 
miums. I also suggested a minimum capital of $500,000 for companies 
doing business in large cities, or an extensive agency business, and a 
limit to the liability on single risks, not exceeding five per cent of the 
capital stock. The necessity for the increase of assets for larger capital 
and for greater conservatism in business was never more apparent than 
at the present time, and I trust that the members of this Board will not 
hesitate to avail themselves of some of these plans, which will tend to 
guarantee greater value and solidity to the policies which they grant to 
the insuring public. 

CONCLUSION, 

Such, then, is the histery of one year’s faithful and intelligent opera- 
tions. Does it not by its results urge us to renewed perseverance in 
the work upon which we have entered? We cannot afford to falter 
now, when we stand almost at the point of success, but let us push 
vigorously forward the many matured plans devised for the general 
welfare, and in their successful accomplishment earn for ourselves a 
right to the respect and consideration of the whole country. 


At the conclusion of the address there was loud applause. 

Mr. Garrigue, of the Germania of New York, moved a vote of thanks 
to the president for his able and instructive address, which was unan- 
imously agreed to. 


REPORT OF THE EXECUTIVE COMMITTEE, 


Mr. Stephen Crowell, of the Phenix of Brooklyn, chairman of the 
executive committee, then read his report, from which the following 
extracts are made: 


Your executive committee met for the purpose of organization imme- 
diately on the adjournment of the last annual meeting, the undersigned 
being appointed chairman. A reference to the different meetings held 
during the year will show that the labors of the committee have been of 
no light kind. The dates on which these meetings have been held are 
May 14th and 15th, June 19th, September 17th and 18th, November 
12th and 13th, December 11th and 12th, and December rgth, January 
29th and 30th, February 26th and 27th, March 26th and 27th, and, 
finally, upon this date; eleven meetings in all, the sessions of seven 
continuing two days. a: 

The meetings were held in the committee rooms in this building, 
with the exception of the November and February meetings, which 
were held in Philadelphia, in the rooms of the Association of Fire 
Underwriters of that city. The attendance at all our sessions has been 
well maintained, and it is believed that in no previous year of the his- 
tory of the National Board have the members of the executive commit- 
tee so regularly and promptly responded to the calls for meetings. 

* * * * * * 


I will here direct your attention to a resolution, passed at a recent 
meeting of the provisional committee, bearing upon the discipline found 
necessary to correct certain ill practices among agents, which, although 
of not frequent occurrence, are yet of that character which, when found 
to be intentionally committed, need decisive treatment. It is as follows: 








Resolved, That we recommend to the National Board the adoption of a general 
rule providing that in every case where an agent is duly convicted of a violation of 
rates, he shall be compelled to collect the additional premium, or cancel the policy; 
and that the executive committee have the power, when deemed advisable, to 1m- 
pose a fine in addition to the above requirement. . 


The proper mode of examination and trial of charges preferred against 
agents by the local board, of which they are members, has been a sub- 
ject of much concern to your committee. To leave the judgment of the 
case entirely in the hands of the local board was fraught with evils, 
which were not apprehended when the order was originally given by 
the National Board, that all deviations from rules and rates should be 
left to the exclusive discipline of the local board. Accordingly, at your 
June meeting, after due consideration of the matter, new rules were 
passed, and at once promulgated, which, while affirming the principle 
of the trial of a member of a local board by his fellow members, at the 
same time required the presence, at the trial, of the supervising agent of 
the National Board, in order to secure the due observance of all proper 
forms and rules at the same, and to see that justice was done between 
the accuser and the accused ; and, further, leaving the final judgment 
of the case in the hands of your committee, who, with the evidence as 
submitted to them, and the report of the supervising agent, are enabled 
to reach a conclusion more acceptable to all our members, it is be- 
lieved, than the course which formerly prevailed. The following are 
the rules referred to, and under which all trials of agents have been had 
since : 

Resolved. That in all trials of local agents for violations of rules and rates of 
local or state boards, it shall be required that the following rules be in all cases 
observed, namely : 

t. In all cases of trial due notice of the same shall be given to the general agent 
of the National Board, so that the supervising agent of the National Board in the 
District, in which such trial shall be had, or some other duly accredited representa- 
tive of the National Board shall be present thereat. 

2. In all trials specific charges shall be made in writing, which, on the trial, shall 
be read to the accused, and to which he shall plead GUILTY, or NOT GUILTY. 

3. All the evidence produced on the trial shall be preserved in writing, and a full 
record of all proceedings shall be made up by the secretary, and transmitted to the 
general agent. 

4. Nosentence shall be passed by the local board; but, on the evidence and 
the report of the supervising agent, the executive committee of the National Board 
shall pass such sentence as they deem proper, and shall see that it is executed; 
provided that the sentence of expulsion from membership of a local board shall 
not be imposed for the first offence. 

5. No accidental violation of rules or rates will be deemed worthy of sentence, 
but in no cases will unreasonable negligence in finding out rates and rules be ac- 
cepted as an excuse for thc violation of either. 

6. In all cases of violation of rates or rules by anagent, committed in writing 
policies on risks outside of the jurisdiction of the local board of which he is a mem- 
ber, charges may be presented by the local board in whose jurisdiction the viola- 
tion referred to has occurred to the general agent, and by him referred to the local 
board of which the accused is a member, for trial in the mode above stated. 

Resolved, That all trials of local agents shall, after this, be held in accordance 
with the above rules. ° 

Resolved, That the general agent secure, if practicable, the presence, at every 
trial, of representatives of each and every company of which the accused is agent. 

It has been the aim of your committee to act with the strictest impar- 
tiality and justice upon all questions presented to their notice, and we 
feel confident that in case of difference between companies, the argu- 
ments of all have been carefully considered, and decisions only made in 
the direction that our information and evidence on this subject induced 
us to believe just, and consequently productive of the greatest good to 
all; and even between agents and the National Board we have endea- 
vored to practice the same consideration, and feel confident that such a 
course, removing as it often does the cause of irritation, tends to bind 
companies and agents more closely to that comity of interest which of 
necessity is the soul and life of our organization. 

My observation of the working of our association leads me to refer to 
the compensation of agents, which is a theme worth careful study. 
The plan of placing salaried managers in the larger communities is 
being considered by some of the companies belonging to this board, 
and speaking from my own personal experience, I can recommend the 
system most cordially. Managers thus appointed are placed beyond 
the necessity of commissions, and judging dispassionately of what comes 
before them, are enabled to carry out the instructions of the home office, 
and with equal equanimity transact a large or small business. 

I cannot close this somewhat imperfect report without an expression 
of appreciation of the zeal and tact displayed by your general agent in 
the discharge of the onerous duties imposed upon him; and your com- 
mittee, in closing its labors for the year, desire to tender him officially 
their thanks for his many couftesies and uniform energy in the conduct 
of the affairs of the board. 


REPORT OF THE GENERAL AGENT. 
General Agent Montgomery arose and read the following report, 
which had been made to the executive committee : 
Mr. Chairman and Gentlemen of the Executive Committee: 


The recurrence of another annual meeting of the National Board, 
which is called to assemble this day, leads us to an expression of 
thankfulness that our members are once again permitted to meet in 
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council assembled; and while taking up the results of an active 
twelve-month just past, to design and perfect measures for the new 
year upon which the Board will to-day enter. While the retrospect of 
the last two years’ operations must bring conviction not only of the 
necessity but of the value of our organization, to those who have par- 
ticipated in its benefits, there yet remains much to accomplish. It is 
the test of true health and of a vigorous life in a person when he 
looks forward to new fields, turning a glance backward only to learn 
the lessons which the past may teach him; so is it with the National 
Board. Its members may rest satisfied with what has been accom- 
plished, and acknowledge a debt to its instrumentalities for much of 
their present success; but they will lose those lessons of the past 
unless they go forward with the intention to establish that which has 
been found useful, and supply those things which may have been 
found wanting. The report of your work, now submitted to the mem- 
bers, will indicate what these lessons are, and inspire them to suggest 
and direct plans for your future work on behalf of the common 
interests of all. 

The printed proceedings of the various meetings of the committee 
will give evidence of the amount of time you have given to the con- 
sideration of the various subjects brought to your notice; and in them 
will be found in detail the result of your deliberations. No such 
work has been undertaken by you as was witnessed in the December 
of the previous year when you then put forth an extended system of 
basis ratings for sundry states; but the mode of treatment of these 
has contributed much to your labor during the past year. While it is 
not needed to enumerate them here, there will be found on an 
examination of the proceedings, a variety of subjects treated which 
in their number and character testify to the importance of the trust 
confided to you, as well as to the interest of our members and of their 
representatives in local agencies which have furnished many of these 
matters as subjects-for your deliberations. A few of these may here 
be stated : 

The standard for cotton and woollen milis adopted in March, 1873, 
was amended at your May meeting in some particulars, the leading 
alteration being in making a standard basis and charges for a woolen 
mill, and deducting twenty per cent therefrom for the rate on a cotton 
mill (p. 145). A modification was made in this at the February meet- 
ing (p. 276) in the item of lighting, allowing a charge of 15 cents 
for the use of mineral sperm oil for lighting, this being also extended 
to apply to paper mills. 

At the May meeting also was adopted the rule that in all buildings 
where steam or caloric engines are used for power, that an additional 
rate of insurance shall be charged (p. 151). 

Circumstances dictated the necessity at your June meeting of giving 
expression to your views “that all directions or orders emanating 
Srom the general agent of the Board are to be considered as the order 
and ditections of your committee ” (p. 163). 

On the subject of “ #ight work in mills,” the rule upon which was 
adopted just a twelvemonth before, at your June meeting it was 
enacted that the same should apply to “all descriptions of mechanical 
risks, except those which, by the nature of their business, are com- 
pelled to run continuously” (p. 168). At a subsequent meeting 
(p. 206) steps were taken by your committee to define by name those 
risks so referred to in this rule by obtaining the individual views of 
companies thereon; but the response to the inquiry was not a full one 
and in some classes there appeared to be a divergency of opinion, 
hence your committee came to no conclusion thereon. 

At the September meeting a rule was applied to the use in boot and 
shoe factories of benzine or naphtha, and patent gutta percha cement, 
calling for the charge of one-half per cent additional rate ; but in the 
case of the use of the cement, no charge was to be made when the 
policy had a condition that no more than one pint be kept in the factory 
at any one time (p. 180). This was amended at the November meeting 
so as to substitute the words “ one day’s supply,” for one pint (p. 212), 
“it being understood that the manufacture or storage of the cement 
shall be strictly prohibited.” It is a singular fact that owing to the 
discussions which have arisen on this amendment, companies and 
agents have overlooked in many cases the text of the original resolu- 
tion, which yet remains in the statute book, that a half per cent extra 
shall be charged where benzine and naphtha are used in such factories. 
It became necessary for us to issue a double circular on this as a 
reminder to our members. 

At this last meeting it was voted “that local boards be directed to 
appoint standing committees to examine into the condition of their fire 
departments and the water supply of their respective localities.” But 
very few boards have responded to this proposal, involving a measure 
which is fully as beneficial to them as it is to the communities in which 
the business of the members lie (p. 207). 

At the same meeting was approved and ordered printed the recom- 
mendatory “paper mzll standard" (p. 211), which has proved of prac- 
tical utility in making more uniform the rate on this class of hazard, 
which has hitherto proved so unremunerative to insurers. 

At this meeting action was had upon serosene or coal ozi, limiting the 





storage of the same to five barrels in amount at any one time (p. 215) 
without extra charge; which at the following meeting was added to 
(p. 247) by calling for a charge when there were more than five barrels 
and not exceeding ten, of ten cents on buildings and contents ; when the 
amount is more than ten and not exceeding twenty-five barrels, twenty 
cents; and exceeding twenty-five barrels, fifty cents, “ the limitation in 
all cases to appear in the policy.” 

In this connection reference is in order to Dr. Wahl’s report on the 
light petroleum oils, which was highly commended at the last annual 
meeting (p. 95), and which your committee, at your first meeting there- 
after (p. 136), ordered to be printed for distribution ; under this resolu- 
tion were circulated ¢en ¢housand copies, every local agent in the coun- 
try receiving a copy. 

At the December meeting a report on the products of petroleum as 
a lubricator was presented and ordered published, and the recommend- 
ation of the special committee endorsed, “ that the use of manufactured 
oils, that will stand a test of 250° of fire heat as a flashing point, and 
300° as a point of ignition, be permitted without extra charge.” 

At the November meeting a resolution was passed directing that the 
“ surveyor of a local board shall act as secretary, and that the office of 
secretary shall have no compensation ;’’ thus preventing more than one 
salaried officer in any local board. 

At the December meeting action was had looking to the employment, 
by your committee until this meeting of the Board, of “ competent per- 
sons, not connected with any company,”’ among whose duties would k be 
“the revision, in connection with local agents, of tariffs which may be 
defective.” It is fitting that the Board at its present meeting not only 
affirm this movement, but afford your committee the authority and the 
means to carry out the plan thus inaugurated, which is full of promise 
to our interests, and one which I have every reason to believe will be 
welcomed by the local agents. 

The November meeting was the occasion of an interesting discussion 
on the merits of the average or co-tnsurance clause and the three- 
guarters clause, and resolutions embodying the former, and one em- 
bodying the two united, were sent down to companies to elicit their 
views for the purpose of aiding the committee in agreeing upon some 
course of action in regard to either of these two important clauses, 
which our members could safely adopt for their practice; but the 
replies were not received in numbers sufficient to warrant any action 
on your part. The first practical recognition of the value of the average 
or co-insurance clause had by you formally, was the sanction given to 
the New York State Board to allow in their minimum tariff an abate- 
ment of twenty per cent on the existing rates of lumber where that 
clause was made a part of that policy (p. 181). This application of the 
clause in lumber insurances was, at your February meeting, made to 
apply with your Western ratings. And the recent action of the New 
York Local Board is here noted with gratification, incorporating this 
principle into its code; at their meeting of 13th inst., an abatement of 
ten per cent was granted on the premiums on buildings and contents 
where the co-insurance clause was inserted in the policy. 

At your January meeting the rule was enunciated anew, that “no 
company can be recognized as a member of the National Board who 
does not sustain the local boards at all points in the country at which 
it is represented.” 

At the same time formal recognition was had of the advantage of 
the erection of stand Pipes upon warehouses, by granting a concession 
of five cents in the rate of building and stock for one, and if more 
than one, of ten cents. 

The influence of your work at the February mecting, in making 
certain modifications in your December ratings by adding a new class 
for convenience named B-C, and granting certain allowances for what 
is known as preferred stocks in ground floors, is already seen in the 
welcome extended to it by local underwriters through the wide field 
covered by the operations of that minimum. Experience showed 
some necessity of certain modifications, and these now being had, will 
be accepted as an evidence, by the local representatives of our mem- 
bers, as an earnest that your committee are prepared to act in any 
such direction when wisdom united with experience shall dictate. 
Added to this, must be recognized the good influence also of the 
measure you laid down for your guidance if granting concessions of 
rates where efficient water supply and experienced fire department 
justified it. No better inducement can be held out to business com- 
munities than this action of yours, for the general improvement, in all 
localities, of the means of extinguishing fires, and a stimulus will be 
given to your local agents everywhere to move in the matter and 
become, as they ought, the foremost reformers in their respective 
communities. 

Having recited here the leading acts of your committee, and all of 
which promise perpetuity, I can now give you some items illustrating the 
operations of this office, and they can be enumerated as follows, namely : 

There are officially recorded the organization of 982 local beende, 
and a list of the same is now submitted to you. 

There are on: file 792 local tariffs, embracing the ratings of 2,871 
different localities. 
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The correspondence continues large and increasing in volume, there 
having been 10,343 letters received, and 13,128 letters written and 
mailed, which is an average of more than 42 letters written for each 
working day of the year. It has ever been our aim to give immediate 
attention to the correspondence in detail the day of its receipt; it may 
be, however, like all rules which are proved by their exceptions, but these 
which are indeed few, may only be caused by the delay incident to the 
procuring of the information desired. 

Of circulars, 65 have been issued, all going to our members; the 
majority going to general, state and special agents of our members, 
now numbering in all 302; and some to local boards; and some to 
local agents, the number of these on our directory at the present time 
being 8,212. The total issue of the circulars amounted to 78,800. 

Of rate slips, 167 in all have been issued, these going to our mem- 
bers and their managers ; these give the rates on 671 risks, of which 
414 were notifications of risks being placed by outside parties below 
the local tariff, and have been the means, in fact, of protecting the 
interests of local agents, who are apt to suffer by irresponsible parties 
canvassing their clients and offering them cheaper insurance ; but in 
most cases the information reaches us of the instances of this warfare 
against the local agent—for we can call it no other name—too late to 
be operative ; not too late for our own members, but too late for such 
companies who, while desirous of getting our rates deem themselves 
under no obligation to correct an error when once the policy is written, 
as is stated in “ good faith.”’ 

The carrying out of the operations of the office have been due to 
the industry, the zeal, and the faithfulness of the office staff, who labor 
longer day by day than the staff of any insurance office in this city. I 
must particularly mention the intelligent and ready co-operation of 

our secretary, Mr. Miller, in all that concerns the welfare of the 
oard and the work of your committee. 

I must testify to the valued assistance which I have found in the 
supervising agency system, so ably personated in the gentlemen you 
have appointed. It is not saying too much that a large measure of 
the success of the National Board in the past year has been due to the 
prompt presence of these gentlemen at troubled points, and to their 
timely counsel and discreet direction. The reports of these gentlemen, 
now submitted to you, will show the amount of service they have per- 
formed, and you will unite in the testimony that it has been performed 
well. I would particularly invite your careful attention to these reports, 
as they embrace observations of the work we have in hand and sug- 
gestions bearing upon its promotion and furtherance, which are of great 
value ; and they also will be found of great interest, as none are so 
well qualified as these gentlemen to speak of the influence and the 
progress of the National Board. 

Mr. W. S. Davis was appointed on May 14th, for the First District, 
embracing the New England and Middle States; Mr. Jacob Peetrey 
was appointed in June, for the Second District, embracing the Western 
and Northwestern states, and entered on his duties on July 1; Mr. R. 
J. Smith was appointed on March 2, and shortly entered on his duties, 
being detailed for duty under the direction of the committee of 
co-operation. 

Mr. Davis resigned on March 15th, having accepted an important 
position in an office in one of our leading agency companies. Mr. 
Peetrey was then assigned to duty in the Middle and Southern states, 
leaving Mr. Smith under the direction of the western committee as 
stated, the supervising agent for the western field. 

The advantages which the National Board has experienced through 
the instrumentality of the supervising agency system, can be found in 
the fact that the board is brought personally in contact, as it were, with 
local boards and their members, and necessarily at points where the 
acknowledgment of its existence is most needed. This office has 
realized the benefits of a system which enables a representative of the 
board to appear on call at any point deserving or needing attention, 
and speaking and counseling in behalf of the National Board, which is 
ten-fold more effective than the customary correspondence. 

It must not be supposed that the supervising agent is designed by 
us to act primarily as our disciplinary representative; the office has 
higher aims and a more beneficial object than this. It must occur 
among the large numberof local agents in the country that some few 


are not altogether faithful to the obligations imposed upon them by | 


their companies, and who become the source of annoyance and, per- 
haps, of demoralization among their local insurance circles; this we 
must endeavor to correct and amend, even to the extent of asking their 
companies to withdraw their commissions from them, local interests 
and the general good seeming in extreme cases to demand this. But it is 
our aim to apply preventives in the early appearance of trouble, rather 
than await the outbreak of a difficulty, and then have the unpleasant 
duty to apply a severe cure. 

: The supervising agent is in fact our ambassador for counseling and 
advising in all local perplexities, and for assisting in fact the local agent 
in his work. He sees the matters affecting insurance interests in the 
places he visits with an eye that is free from bias, realizing that he is 
not the representative, directly or indirectly, of any one company, but 








is the representative alone of the interests of the united companies ; 
and his report to your committee is of such a character that you can 
accept his conclusions with confidence. Local agents are gradually 
beginning to rely on this arm of our service for aid; and, recognizing 
that the mission of the supervising agent is a confidential one, make 
him the depository of their plaints and troubles, and they feel assured 
that he is helping in good faith the representative of the National 
Board to form just conclusions, upon which will be based recommen- 
dations, which will lead to acceptable action on your part. 

He can greatly aid the local agent by strengthening him with the 
arguments and experience of fire underwriting, and assisting him at 
the same time in convincing the assured of the merits of a proper 
basis of ratings. The agent learns his own local experience with great 
aptitude, but it is only from one, whose duty leads him frequently to 
traverse an extended field, can that wider and more diversified experi- 
ence be gathered, which leads to the surest results in our business. It 
is in this feature of the local business that the agent may be apt to 
contend with his company on the rate of any given hazard (and con- 
tention on this point is not far removed from opposition), and herein 
comes that want of accord between company and agent, which often 
seems formidable, but which in reality is not of great extent. This it 
is not difficult to overcome, and I look to the discreet use of our super- 
vising agency system, which will combine that threefold helpfulness 
within itself, which we desire to attain, namely, to the company, to the 
agent, and to the assured. A few judicious visits in a city cr town, 
where the assured are the most critical, and the agents the most back- 
ward, will certainly result in the establishment of a better and more 
lasting comprehension of the system of fire underwriting than ever 
obtained there before. This no one more warmly welcomes than does 
the local agent. Your special agents may apply individual ratings, 
and go through a town in detail, but your supervisirg agents can pave the 
way for the work, and really open the door for the special rating agents, 

Local agents, as a general rule, give their first efforts on behalf of 
the interests of their companies; but cases may arise where they do 
not feel themselves sufficiently fortified to explain to the assured the 
reason for the rate charged, and it will not take many such cases to 
show that the agent is soon weakened in his position, and his faith in 
the company’s instructions lessened ; and thus the assured is afforded 
weapons which in obstructing the operations of the company are really 
hurtful to the agent and his local business. This state of affairs will 
beccme chronic unless relieved. And I am confident that no one will 
more readily welcome the relief we can now offer him than will 
ninety-nine out of every one hundred local agents in the country ; and 
this opinion is formed after much observation of the local agency sys- 
tem and conference with local agents. I am well convinced that much 
of the seeming opposition encountered in our operations from local 
agents arose from causes briefly here alluded to. The companies com- 
ing together after the catastrophes of Chicago and Boston knew their 
wants, and confided the supply of these to a national organization, 
and there many of them seemed to leave the matter ; and in the mean- 
while the local agents were suffered in many instances to learn for 
themselves the duties of the hour, when, had we the supervising 
agency system at that time in operation, and could we have foreseen 
the extending influence and strength of the National Board such would 
then have been the case we should have accomplished results in a 
short time which would have been surprising. 

This leads me to speak, at the expense of detaining you awhile 
longer, of the local agency rating system, which has been the theme of 
much discussion and I think of much misapprehension. It is true we 
found difficulties in perfecting local tariffs at many points; and these 
difficulties seemed to many of our members unwarranted. In many 
instances they were unavoidable.. We expected a number of agents in 
any given locality to unite promptly and harmoniously upon a tariff 
fully up to the standard of the views of the companies. The obstacles 
to this were manifold, and among these may be named, want of full 
experience by many of the members of the local board, a difference of 
instructions by the companies, in some cases an entire absence of 
instructions, and especially local feelings and personal suspicions. It 
was soon manifest that the foremost agents in any locality to make a 
tariff must expect to run the gauntlet, not only of opposition from the 
insuring community, but of lukewarmness and perhaps of misrepresen- 
tation from many of their fellow members in the board. There was 
more or less of this at most of the places where tariffs were formed, 
and only daily observation of the matter brought conviction to our 
minds that companies would not singly have that knowledge of the 
case which we had. Again, the different modes exhibited in the 
management of our companies led naturally to instructions to local 
agents in any one locality which were frequently not uniform either in 
character or in force. Inequalities of action on the part of agents 
in any local board, were therefore due to many causes ; but these it is 
believed can all be rectified by our supervising agents. It is true that 
at some points, the effects of former disintegration in sundry local 
boards may continue awhile, but we shall remove them by repeated 
visits of our representatives if needed. 
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In saying that the supervising agent is not to act primarily as our 
messenger of discipline, it will now be seen that the operations of his 
office are of such a fundamental character that his mission is rather to 
remove from view all causes which show their effect in the need of dis- 
cipline. But so long as “the National Board cannot alter human 
nature ’’ we must needs be prepared for some causes of offence which 
will merit his attention and your judicial action. And in the belief that 
these will not be many in future, and while standing prepared to enforce 
our efficient rules in the cases which may occur; our duty will be to 
see that the supervising agent pursues his mission of conference—of 
instruction if you will—with the local agent, to his full extent. 

Necessarily, the question of local ratings will confront him at every 
step, and, as your representative, he must be prepared to meet it. At 
the first inception of this supervising system, your agent, under instruc- 
tions, abstained altogether from any directions and almost from coun- 
sel in the matter when visiting local boards. But circumstances have 
shown, in the last few months, we were neglecting a duty and prac- 
tically depriving the local agent of that aid and help in rating which he 
looked for and which it was found he would welcome. Our ratings 
had been established, in the main, by the various district committees 
of the state auxiliaries, and had been done with skill and efficiency ; 
and it must be admitted that without the intervention of these com- 
mittees we should not have seen a tithe of the ratings under which 
our companies are now carrying their business. But the member- 
ship of these committees owed allegiance to individual companies, 
and not to us, while at the same time acting in effect as our repre- 
sentatives. The local agent made prominent this fact of the com- 
mittees being the employees of different companies, and were ever 
ready to criticise any inequality or seeming unfairness of the rate, 
and charge it to favoritism. But this is not the case when your own 
representative approaches the consideration of the subject, and, in- 
deed, it is found that his attention to it is welcomed by all the 
members of a local board. The results of the applications of his 
suggestions lead to satisfactory and harmonious workings. The local 
agent, while saying he should be the one to make his local tariff, is, as 
a general rule, found ready to receive experienced suggestions from a 
disinterested party and willing to act upon them. He accepts the seed 
which another may give him, but it is he who trains and prunes the 
vine, under the shade of which he hopes to see the joint welfare of him- 
self and his company. 

This is entirely in accord with some sentiments, on this subject, I 
submitted in my report to you of November, 1872. Speaking of our 
original plan of leaving the local rating entirely to the local agents, I 
said, what can in this connection be repeated, “ That the principle is 
right in the main to leave the rates to those who know their locality 
and their customers ; but it appears now an error to have left it entirely 
there without any power of revision. I am no advocate for depriving 
the local agents of the duty and the responsibility of rating, but com- 
panies should never part with the inherent right of naming their own 
prices."" Again, “‘I will never consent to taking from the local agent 
the power to form his tariff; but I would recommend, as a supple- 
ment to this necessary work of his, that some revisory power be placed 
somewhere to correct the evils which the strict letter of our constitu- 
tion seems to have guided us.” 

These two principles are now reaching full accord under the opera- 
tions of our present system, and in a manner which, a twelve-month 
since, we had not the promise of. We established, in December, 1872, 
a basis of ratings, which now recently you have modified, and you 
stand prepared to grant further local modifications if there can be 
demonstrated to your satisfaction that the local facilities for the 
extinguishment of fires and prevention of conflagrations are sufficient 
to warrant them. Such a minimum as this must be hailed as a happy 
solution of a matter which never, rightfully, should continue to form 
the subject of a controversy between the company and the local agent. 
You g.ve him a standard, below which you can readily demonstrate to 
him you cannot with safety go, unless he can convince you of certain 
local excellencies in water supply, etc., and you make him your sup- 
porter and not your critic, and, under the influence of this action of 
yours, he will pursue his profession with ampler knowledge and greater 
zeal, and the assured will give him countenance and not opposition, 
from the fact that he represents companies who are pursuing a closely 
calculated system of fire underwriting, and who will, thereafter, not be 
as ready to pay a less premium for a policy of a company which is 
shown not to be conducted on such a system. 

In this view of the operations of your present plan, pursued with 
success in a large territory over which you have cognizance, I feel 
justified in commending to you the enlargement of that system, and 
the application of it to all sections of the country. With the growing 
interest in fire underwriting, and increasing acceptance of the fect that 
it is based upon calculation and not upon chance, a fact which is more 
fully recognized by the business community than it has ever before, you 
can readily employ this means to the perfection of your work, and I 
am prepared to say, from observations formed at this office, some plan 
of like nature to that now employed by you in the west, will be an 








entirely welcome measure to the local agent of the eastern, middle, or 
southern states. He will accept it, knowing that you would not com- 
mit yourselves to aught which would affect your interests in which his 
are involved, and believing that with the local exceptions you are pre- 
pared to entertain, he will have an opportunity of pleading before you 
the merits which his tariff should command. and which if you would 
not admit, you would satisfy him on reasonable statements should not 
be granted. 

This in no wise affects the principle of local board work in rating, as 
the operation of these bodies is quite as necessary as betore ; but while 
remaining as essential to the harmonious making of a tariff, the work 
of the members is made four-fold easier in having a solid foundation 
upon which to build their tariff. It may be that in the new fields now 
proposed to be covered by this plan, agents of different localities may 
compare their condition as more favorable than a neighboring locality 
which is building on the same basis. If it be so, it is only an evidence 
that the plan is human, and hence not perfect. But with an ever 
present supervising agency system, these local comparisons can be 
allayed, and time and observation will bring about a uniformity in 
practice which can only prove an acceptable chart to the local agent. 
In recommending this plan, it is but expected that those to whom the 
framing of any sectional minimum tariff will be committed, will take 
into their counsels experienced local agents of representative localities 
in their respective sections. 

The consideration of this measure, which it is trusted the board will, 
at this annual meeting empower you to perfect, leads to another for 
which both the companies and local agents are, I believe, ready; and 
that is, that the minimum tariffs sanctioned by you ought, in common 
justice, to be uniformly binding upon company and agent from a given 
date. The conservative agent will welcome this step, for in this he 
will have the assurance that his less experienced brother will have no 
cause to hold back from local unity of action. It has been seen in our 
past records, that a few timid members ot a local board have kept 
inoperative for many months the work of framing a local tariff, and 
urgency of the more conservative and experienced members to com- 
plete the work has finally redounded to their disadvantage, until 
finally all efforts cease, and nothing is accomplished until a personal 
visit of our representative can bring a solution to the difficulty. In this 
proposed rule, therefore, the experienced agents will have a support 
which the others cannot gainsay. 

A matter kindred to this was incidentally presented to your pro- 
visional committee at their meeting of the 13th inst., on the request from 
some of our members that measures might be devised whereby we 
should have promptly the benefit of our new modified rules, without 
awaiting the formal sanction of them by local boards, and your 
committee was asked to bring the matter to the consideration of the 
board at this meeting and solicit their action in some way the most 
promising to secure a correct understanding of the subject. In my 
view, the most complete plan which would suit the case, is to make 
your minimum binding upon all our members and their representatives 
simultaneously, and standing where this office has always been found, 
ready to take note of the wants and the opinions of the local agent as it 
has of the views and the extended experience of the companies, the 
opinion is here expressed after viewing the subject from both stand- 
points, that it will be a measure of both interest and value to either 
party, and one more conducive to the harmonious working of the rate 
question on all hands—under your present mode of granting exceptions 
thereto in the more favored localities for reasons already recorded— 
than ever before attempted, as it equally recognizes the experience of 
the companies and the views of the local agent, and tends to a union 
which is not only practicable, but is a warranty of success{ul business to 
both parties. Under the application of this rule, too, would be found 
protected the interests of the local agents in these localities where the 
risks insured are not under the jurisdiction or the notice of any local 
board, and, strange as it may appear, a large and valuable portion of our 
territory is thus exempt from any local corporate action, and a measure 
of the kind now recommended appears essential to the prudent and 
uniform conduct of the business. 

It is not needed here that a statement be added to affirm what 1 
said in previous reports as to the value and importance of the local 
board organization not only to the local agent but as well also to the 
interest confided to him. I have seen nothing in their general opera- 
tions but that which strongly confirms former remarks as to their ten- 
dency to greater conservatism and better practice in underwriting ; and 
I trust this reference to the subject will be in itself of sufficient urgency 
to impress upon our members the great necessity that lies upon them 
to renew, from time to time, their views to their local representatives 
on this matter, and advising them unequivocally that the existence of 
the local board must be sustained and strengthened, that personal feel- 
ings and misapprehensions must be in each and every case subservient 
to its welfare, and that all its concerns must be regarded in the light of 
affecting, for good or for evil, an association of professional men which 
should serve only to unite and not to separate its members. To 
demonstrate our interest in these bodies, we shall continue to incite 
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their members to renewed zeal in their perpetuation, and we shall 
expect to have on file, by the end of another twelve months, a report 
from each as to their standing and their welfare. And if from any 
local or other causes, weakness is shown in any one of them, or inapt- 
ness or unwillingness on the part of the members to give any time to 
the meetings, we shall not refrain from suggesting to our companies 
that they seek, by direct and stated inquiry, from their representatives, 
information as to their attendance at local board meetings, and if 
absences therefrom are frequent and without reasonable excuse, to see 
to it that they find some one who will faithfully represent them in such 
meetings. The company and the agent have a mutual interest in this 
local board arrangement; if the latter fails to see its advantage, and 
abstain from participation in its counsels and deliberations, he is 
neglecting his duty to his company, who places a reliance on him in 
these measures which he will forfeit when the company finds it is repeat- 
edly, and perhaps continuously, left without a voice in the meetings of 
a board in whose territory it may have large interests at stake. 

Mr. Chairman, for your support and counsel in the twelyemonths now 
past, and to the officers of the board, among whom | cannot forbear to 
allude particularly to the president, and also the members of the 
executive committee, I return my thanks, and I beg to assure you all 
of the gratitude I feel that my office has reta’ned your sympathy and 
your aid during a very eventful period of our history ; and I must testify 
to the members of the board that if any faithfulness has been found in 
its administration, it has been due to the example I have learned from 
your performances of the share of our work devolving upon you. 


At the conclusion of the reading of the general agent’s address there 


was applause. 
THE SUPERVISING AGENTS. 


The general agent presented to the board the reports made to him by 
supervising agents, W. S. Davis, J. Peetrey, and R. J. Smith. The 
following recommendations were made by these gentlemen : 


By Mr. DAvIs—I recommend one of two actions. Declare that any 
poe writing at less than rates on risks located outside the jurisdiction 
of the board to which he belongs, shall be punished therefor by a fine 
of at least double the full commissions on all the policies he issues or 
obtains the issue of; or make each secretary of a local board a depos- 
itory of tariffs of all neighboring boards, and the violation of any tariff 
on file in his office punishable in the same manner as a violation of 
local rates. As to the matter of brokers from large cities, I-feel unable 
to make any recommendation. I do not know enough about it. I do 
know, however, that in many localities there is great complaint of a 
loss of business, taken away by brokers—especially New York city 
brokers—and I have found it impossible to disabuse agents of the idea 
that these brokers place these risks in board companies to a considera- 
ble extent. Much might be done towards stopping this abuse if com- 
panies themselves could be brought to the position of absolutely de- 
clining all risks located at a distance from the home of the agent send- 
ing them. Another matter of irritation in local boards is the apparent 
connection which sometimes exist between an agent representing board 
companies and one representing non-board companies. In all such 
cases it is exceedingly difficult to prove any actua/ connection in busi- 
ness between such agents. But we are commanded to avoid all appear- 
ances otf evil; and surely it is within the province of the National Board 
to declare that two agents, one the representative of board companies, 
the other of non-board companies, shall not occupy the same office, nor 
employ the same clerk, nor have any other similar visible connection. 
One suggestion more and I will bring this report to an end. Perhaps 
it is not feasible, but if it is I feel very confident it will produce good 
results. Make the jurisdiction of the supervising agent co-extensive 
with the jurisdiction of the auxiliary association, and appoint him sec- 
retary of that association. Confer upon him the same powers of rating 
that district committees have. Let him have an office and a clerk to 
attend to clerical labor. 

By Mr. PEETREY—The state boards and associations are our nor- 
mal schools, and do much to educate and contro] the special, super- 
vising and. adjustirg agents in the field. Violations of state board 
rules, or the rules and rates of the local boards, or of the National 
Board should subject the person to charges, and a trial by a committee 
of the board of which he is a member. Special and supervising agents 
of companies should be careful to compare the rates on the registers 
with the rate books where business is examined to see that rates and 
rules are observed. Local boards should be required, either personally 
or by their surveyor, to make the rates. Their work to be supervised 
by the proper district committees. In this way all parties interested 
have a responsibility which they will be slow to abuse and which 
secures for the companies the information and ability of all interested. 
It is recommended that uniform blanks be adopted and prepared for 
the use of local boards, and that each risk on which a new rate is to 
be fixed or old rate changed, be surveyed and the blank properly filled 
and forwarded to the proper authority for approval. 

By Mr. SMITH—I have not found the amount of demoralization 





among local agencies I expected to find, and am led to believe that 
either there is not nearly so much ef it as competing and rival agents 
would have us to believe, or else they have a better way of concealing 
it than I imagine can exist. Having been onlya short time in the field, 
my opinions and views on this last named subject, however, may be 
taken with some allowance, but I feel confident we see and hear the 
worst stde of every question, and only when difficulties arise are we 
apt to direct attention to local boards ; the szzs of a few chronic grum- 
blers should not be charged to the thousand (and over) boards that go 
not astray. Great care must be exercised in approving the modifica- 
tions of rates by local boards. Local agents that are daily contending 
with applicants on the rate question, are more than apt to shut their 
eyes to the fact that the mznimum figures only are given. New 
exposures or increase in the hazards are overlooked too often, and, 
although they are instructed that the modifications apply only to risks 
named, yet they are very apt to seek to extend it to frame ranges and 
other risks not contemplated, forgetting the omnipresent hazard of 
general conflagrations, etc. To offset this, however, I have been grati- 
fied to meet with boards that did this work cautiously and judiciously, 
and, in some cases, resolved that they would not make any change 
under recent instructions. * * * Any change in the established 
rules and rates of the National Board leads to more or less confusion, 
always, and we will, for the next six months, perhaps, have to direct 
our attention, largely, to this subject; but I am not without hope that 
in due time we will reach a comparatively smooth sea. We are fast 
making /rzends to the National Board among the feofp/e, and this is 
the most gratifying feature of the change. 


UNDERCUTTING. 


The executive committee reported in favor of the establishment of 
a general rule that when an agent has been convicted of undercutting 
the rates he shall be required to collect the additional premium or 
cancel the policy. Also, that the executive committee shall have the 
power to impose fines on offenders. 

The president explained that these provisions applied to first offences 
only. The second and third offences were already provided for under 
the rules. 

The resolutions were adopted. 


CHAMBER OF LIFE INSURANCE. 


The president read a communication from the Chamber of Life 
Insurance, signed by its secretary, Charlton T. Lewis, Esq., inviting the 
attention of the National Board to the community of interests that 
exists between the two branches of the insurance business, and sug- 
gesting co-operation in all matters that will tend to advance their mutual 
good. 

Mr. Heald, of the Home, moved the reference of the communication 
to the executive committee, with directions that it take action in 
accordance with the invitation. Which was agreed to. 


ASSESSMENTS TO DEFRAY EXPENSES. 


Mr. McDonald, of the Royal, from the committee on finance, 
recommended that the executive committee be empowered to make 
an assessment of one-fourth of one per cent on the returns of the 
agency premiums of members to defray the expenses of the Board for 
the current year. It was explained that $75,000 would be raised in 
this way, and the resolution was adopted. 

Mr. Crowell, of the Imperial, moved to reduce the initiation fee of 
$50, now required, to $25. Referred to the committee on by-laws to 
report. 


REPORT OF THE COMMITTEE ON INCENDIARISM AND ARSON, 


Mr. Elijah Alliger, of the Commercial Union, of London, read the 
report of the committee on incendiarism and arson, from which the 
following extracts are made; 


The committee acknowledge with pleasure the great step made at 
the last annual meeting of the board and perfected by the executive 
committee in the establishment of a guarantee fund of one hundred 
thousand dollars, upon which to base rewards for the detection, con- 
viction and punishment of incendiaries. The fact of this action has 
been circulated broadcast throughout our land, and daily evidences 
arise to our notice that the knowledge of it has extended into every 
community. The board has held up to the notice of our citizens every- 
where their belief in the prevalence of the crime, as well as their sin- 
cerity in the measures they have taken to thwart it. It would be diffi- 
cult, probably, to procure precise estimates of its influence in this res- 
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pect; but the assertion can be hazarded without fear of contradiction, 
that in two ways it has had an important bearing, namely, not only in 
thwarting the incendiary and narrowing his chances of success, but 
also in arousing our fellow citizens to the apprehension of the increase 
of the crime. 

The number of rewards thus far authorized by your executive com- 
mittee amount in all to eighty, and are for the detection, conviction and 
punishment of incendiaries in seventy-six different localities, divided by 
states, as follows, viz. : 


pS Are S kwean $250.00; Nebraska........... D oevewe $500.00 
Connecticut......... ee 3,450.00 | New Jersey......... WP icvion 3,000.00 
Delaware........... Deanne 500.00 | New Hampshire.... 4 ...... 2,200.00 
| | re © tcgave 500.00 | New York.......... WP ee svxs 9,250.00 
SR Ss ipie'ssc06 Sen O cacave 500.00 | North Carolina..... Seer 250.00 
EN 55. 95508 S40 o0 EB scsaes ee eee S yarges 1,500.00 
| eee pam 500.00 | Pennsylvania....... Oe wevvus 7,000.00 
eee Db stcere 2,650.00 | Rhede Island....... sedans 1,000.00 
Kansas..... ane se T cvcees 1,000.00 | South Carolina..... EP idedes 500.00 
RNs. «5. 64000 E naseae 1,000,00 | Tennessee .......... E: widkene 1,000.00 

|r BE pessns Co a rere iE viaawe 1,000.00 
Massachusetts ...... Sears 2,000.00 | Virginia............ ere: 1,300.00 
Michigan........... OM sanwad 2,250.00 — —_—_——_—_ 
Minnesota.......... © inges 750.00 80 $46,350.00 
Missouri....-....... DP vaeccs 1,500.00 





No rewards have been authorized in cases of incendiarism which 
occurred prior to your last annual meeting, and none for a greater sum 
than one thousand dollars, as limited by the terms of subscription. As 
to amount, they may be divided as follows, viz. : 


EE ic t4sa Sekar bac tens nes ee bees RaGieneamaneaeLiaueems conan $18,000 
COS 9 Ss xcececcaweaksshera tn easthekntaanaeeadensen cad taxon 700 
in dak 31 ce tds Obath pc Ene Uae PUSRWES EUS TENS OSU en inane es 25,000 
S| SP vw tik savinnioa se ctcnns ness okeeG etes deeb weee ean aay Lab ereee 300 
A | AR ao senik oo aise asa’ wei eden uapdee ya rktsenel sadaneemsendeia wes 2,000 
BO QR ad dice cainciass esses nibiewheeaead panne Oetvaekieeespteeciaen 200 
SE See Dian eanscpie caagaeeeat jacgaisso6<4Guneawhnanreeeone aren? 150 
80 $46,350 


It may be remarked by some that a less number of rewards has been 
asked for than was anticipated, which may indicate a less extent of the 
crime than is here argued. But it must not be forgotten that while 
there is good ground for the belief in its extent, it is not in every case 
that the insurance company feels there is sufficient data upon which to 
hope for the effectiveness of a reward. While those authorized have, in 
most cases, been widely circulated by parties interested in the pursuit 
of the criminal, either by advertisement or placard, some few have been 
intentionally kept quiet for a time, and have only been published after a 
certain stage in the process of investigation was had. 

We can record the fact that the offering of a single reward has, in 
certain localities, caused to cease entirely a series of incendiary fires 


which were alarming the citizens; indeed, it seems almost self-evident . 


that where there is a number of consecutive fires, there is one man or 
one set of men engaged in the whole series, and one conviction suffices 
to save the community from further alarm. 

It has been the case with some companies, when asking the authority 
of a reward, to themselves offer a like sum in addition. However ad- 
vantageous and desirable this may prove, yet some of our members do 
not feel this procedure to be incumbent upon them; and while the 
commendable course of such companies may be an example, it cannot, 
by your committee, be considered a precedent. The company inter- 
ested in the loss has the expenses of the suit to bear, and perhaps in 
nine cases out of ten has to pay the full claim demanded under the pol- 
icy ; it should not therefore be expected to add to its expenses in the 
successful cases the amount of an additional reward. The common 
fund guarantees a reward ; the company pursues the criminal at its own 
expense for the good of all the members; and while the company is the 
one primarily interested in the punishment of the incendiary, your com- 
mittee hold that the advantage obtained really accrues to all our com- 
panies as it does to the one. 

But one case has been presented for payment, the only one brought 
to a successful issue of all the number outstanding; but most of them 
are still pending, many with hopesof success. The initial case showing 
the direct advantages of our subscription fund was the conviction and 
punishment, in Evansville, Ind., on the 21st day of February last, of 
Charles E, Hunter, who was found guilty of firing his own dwelling- 
house on the 13th of January, and has been sentenced to four years 
imprisonment and a fine of one hundred dollars. His dwelling was 
insured for $1,500 in one of the companies of the National Board ; the 
reward was authorized on the 6th of February, and was sufficient to 
bring out ample testimony to convict Hunter, which doubtless would 
not have been produced without this inducement. 

That but one case thus far has reached a paying conclusion need not 
be wondered at, seeing the delays of the law in many cases, and the 
success which incendiaries so often meet with before juries. But it will 
be found by the figures submitted in the president’s address, that just- 
ice has found many victims threughout the country, and in many prison 
cells lie condemned incendiaries, undergoing their.merited punishment. 

The executive committee, at their meeting of November 13th last, 





voted an appropriation from the general fund of one hundred dollars to 
each of four parties for their vigilance and their testimony, which 
resulted in the punishment of one Augustus Tripp, in the city of Buf- 
falo, who was convicted of arson in the second degree in October last— 
having fired no less than four buildings at different times—and sen- 
tenced to eight years and nine months imprisonment. No reward hav- 
ing been offered in this case, the incendiary fund could not contribute, 
and the executive committee, in their desire to reward meritorious ser- 
vices, in a prominent case, drew on the general fund. It will be in 
order, however, for you at this time, should you so approve, to author- 
ize the treasurer to transfer the charge to the former. 

The question having arisen as to the manner of defraying the expense 
of advertising, printing, etc., when rewards were offered, the executive 
committee ruled that such expenses should be defrayed from the incen- 
diary fund. It is the discreet publicity given to each case, that keeps 
alive in the community the knowledge of our persistent endeavors to 
reach every incendiary in the land. ° - ws . 

Previous proceedings of this bedy, and those of the executive com- 
mittee, give evidence of the great percentage caused in our losses by 
incendiarism ; and, in the absence of complete statistics upon the sub- 
ject, in later years, we must base our estimate on those formerly sub- 
mitted, to which we must add some increase, as shown by the testi- 
mony of many of our members. In September, 1867, a blank was pre- 
pared for companies, upon which to report their losses from incendia- 
rism for the year ending December 3oth following, which had a complete 
distribution, but found a very incomplete response at first. In the fol- 
lowing February, the executive committee reported as follows (p. 7) : 


‘*One company writes us they are fully assured that two-thirds of all their losses 
are directly or indirectly traceable to incendiaries. One company thinks 60 per 
cent of its lesses are produced inthis manner. Twecompanies report 50 per cent ; 
one 40 per cent; one other 37 per cent; two 33 per cent; three 25 per cent, and 
one 12% percent. We have, besides, from one company, organized during the last 
year, a statement, that of all their losses, 95 per cent, they think, attributable to 
this pernicious cause." 


In April, 1869, the executive committee reported returns from several 
companies, whose average estimate of losses, due to incendiarism, 
amounted to 32 per cent of the total sum paid. A statement, submit- 
ted at the same meeting, of amount paid for losses, by incendiary fires 
in the city of New York, for eleven years and six months ending No- 
vember 30, 1866, showed an average of 33.4. At the annual meeting, 
two years since, it was stated, on this floor, that in the interval between 
that and the previous meeting of the board, more than 4o per cent of 
the average losses were traceable to this crime; and, excluding Chi- 
cago, it was affirmed that the ratio had not been less than 50 per 
cent. Now, that the attention of our members is called to the practi- 
cal results of united statistics, by the standing committee on that sub- 
ject, we can rely upon their responding, at another annual meeting, 
with complete returns on this head; and, if the queries are directed 
alone to the years 1871, 1872, 1873 and 1874, they will be sufficient to 
show the comparative growth or comparative decrease of incendiarism ; 
the latter, we believe, will be shown in the last two named years over 
the former two, and the gain to our advantage will, in our view, be 
alone due to the efforts the board have boldly and patiently put forth to 
meet and encounter the crying evil. 

However curious and indeed surprising may be the number of con- 
victs now undergoing punishment for arson in different states, these 
furnish but a small indication of the extent of the crime. There is no 
offence against the laws of the land that is probably so difficult to fasten 
upon the offender as arson, and the proportions of convictions of such 
in our courts is small compared with the large number who are charged 
with the crime. But keeping this disproportion in view, we can accept 
the fact of those now undergoing their sentence as an indication of the 
prevalence of the crime. From the records of the different penitentaries 
to-day before us, it is difficult to ascertain the causes of each individual 
case of incendiarism ; but the belief is well supported that desire to 
obtain insurance is the leading motive, and pure mischief, together with 
what some term “ mania,” form but a small item in the account. Rob- 
bery is the motive next in prominence to obtaining the insurance. One 
of the southern penitentaries returns a larger number of convictions than 
shown in any other state, but the warden adds, in a note, that the polit- 
ical troubles of the section was the cause of most of the cases, the larger 
portion of which involved property of little inherent value, and subject 
to little or no insuranee. . * * * * 

A call ot two-and-a-half per cent was made under resolution of the 
executive committee upon the subscription of the last year, and as the 
fund amounted to $112,970, the sum to be realized would be $2,824.25, 
and is all the subscribers to that fund will probably be called upon to 
bear, and will be sufficient to pay for such cases as may be immediately 
determined without a new assessment, as well as the expenses incurred 
in the advertisements, etc., of the rewards now published. 

To carry out the resolution of the executive committee, at their last 
meeting, designed to perpetuate your incendiary subscription fund, 
our members will be asked at this meeting to subscribe their proportion 
to a renewal of the subscription fund for the coming year of an amount 
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not less than ONE HUNDRED THOUSAND DOLLARS. Your committee 
are of the opinion that the merit of this will commend itself to you with- 
out plea; and the moral success attending your subscription of last 
year is the guarantee to you, not only of the wisdom of the project, but 
of the necessity for the re-establishment of a measure whichis at once 
a protest against, and a security for the due punishment of a crime, which 
not only affects our members, but which entails a heavy tax upon every 
community in this land. 

The following is the form of subscription to the fund for offering 
rewards in cases of fires of incendiary origin, adopted April. 1873: 

The undersigned fire insurance companies hereby subscribe the sums set oppo- 
site to their respective names, for the purpose of raising a fundof not less than ONE 
HUNDRED THOUSAND DOLLARS for the detection, conviction and punishment of 
parties engaged in fires of incendiary origin, and authorize the executive committee 
of the National Board to offer rewards not exceeding ONE THOUSAND DOLLARS 
for the conviction of criminals guilty of the crime of arson or incendiarism ; such 
rewards to be offered in each particular case by special authority of the executive 
committee, and to be paid only on due proof being furnished the committee of the 
conviction and actual punishment of said criminals. 

That any reward so allowed by said committee shall be paid by /7o rata assess- 
ments on the subscriptions so obtained, and collected and disbursed by and under 


the direction of said committee. 

Mr. Bowker of the North American, of Boston, related some instances 
of incendiarism coming under his own observation. He thought that 
full insurance was a leading cause of the heavy percentage of incen- 
diarism. 

The report was accepted and placed on file. 

Mr. Heald offered a resolution that the executive committee be autho- 
rized, at its discretion as to time, to prepare and circulate a paper like 
the last one used, for subscriptions for an additional fund of $100,000, 
to be used for rewards when the total rewards shall equal the present 
fund. In many cases rewards are now outstanding and it is uncertain 
yet whether they will be claimed. The resolution was adopted. 


REPORT OF THE COMMITTEE ON ADJUSTMENTS AND STATISTICS. 


Mr. Hall, of the National Fire, of New York, presented the report of 
the committee on adjustments and statistics. An elaborate report of 
‘112 octavo pages had been prepared and printed, which gave a detailed 
- statement of eight classes of hazards, showing the amounts insured, 
premiums received, and losses paid by each company contributing to 
the bureau ; but in deference to the wishes of the executive committee 
this had been withheld. The committee’s present report was a mere 
abstract of the other. The following extracts are made: 


It cannot be truthfully said that the business of fire underwriting is 
one entirely without foundation ; for, whether it be realized or not, the 
entire fire insurance business of the country is conducted on the expe- 
rience of certain companies, but so few in number that one may count 
them on his fingers. So few, indeed, are the stones of the foundation, 
that the pyramid may be said to rest on its apex rather than on its base. 
The relation of tutor and pupils is net the highest type of union, nor is 
it one to attract strong adherents, and we trust that the efforts of our 
committee have been in the direction of a more perfect manifestation 
of the idea of federation in which the experience of the greatest is cheer- 
fully given and that of the smallest as courteously solicited. Believing 
that the interests of the National Board can best be promoted by mak- 
ing its foundation broad ; and believing that the equity of our ratings 
and the fallacies of those who dispute them can best be proved by a 
mathematical demonstration, we have during the past year elicited sta- 
tistical information from all possible sources, and we have now, in the 
possession of our bureau of statistics, the experience of upwards of 
seventy companies on ten classes of hazards, and fourteen companies 
on upwards of one hundred classes. 

The results of underwriting, on the following classes for the term 
named, show a positive loss : 

Paper Mills, 
Flouring Mills, 
Woolen Mills, 
Iron Workers, 


Hardware Manufactories, 
Steamboats, 

Wood Workers, 

Boot and Shoe Manufactories. 


The statistics of churches and cotton mills show a less disastrous 
result than either of the above. A detailed report on woolen mills has 
already been presented to members of the board. 

* “« * * * * 

Your committee have prepared a blank, and forwarded the same to 
all companies represented in the National Board, asking for monthly 
returns for all losses on special hazards. The primary object of this 
blank is to secure for the Bureau of Statistics a complete record of the 
losses on special risks throughout the country; but this record may 
become ultimately of great value, provided a state or national census be 
ever taken which will yield sufficient detailed information of the manu- 





! 


facturing interests of this country to be of value to underwriters. The 
following letters from the Hon. Francis A. Walker, superintendent of 
census, and from the Hon. Oliver Warner, secretary of the common- 
wealth of Massachusetts, shows that such a census is practicable. 


NEW HAVEN, CONN., September 16, 1873. 

Sir: Your communication of the 4th inst. is received. You inquire whether, in 
my opinion, the schedule for the enumeration of manufacturing industry, at least 
for those branches which are carried on in large establishments, could be so modi- 
fied at a future census of the United States as to secure a reliable return of the 
values of buildings and machinery employed in such manufactures, for the better 
determination of just and sufficient premiums for insurance against fire on this class 
of property. Inreply I would say that I deem the addition tothe inquiries of the census 
entirely practicable, provided the enumeration of manufactucing industry at another 
census shall be charged, as has been recommended by the great body of per:ons 
well informed as to the conditions of industrial statistics in the United States, upon 
experts, having discretion and powers adequate to the work. Were the enumera- 
tion of such establishments to be entrusted as heretofore, to the erdinary assistant 
marshals, each in his own sub-division, I do not believe that the results of the 
added inquiry would be found of the slightest value to your association or to the 
fire insurance generally; while the undoubted effect would be to still further con- 
fuse the work of this body of officers, not one in ten of whom has any special adap- 
tation to the collection of industrial statistics. 

Very respectfully, etc., 
(Signed) FRANCIS A. WALKER, Suf't of Census, 

To the Chairman Committee on Statistics, National Beard of Underwriters, New 

York City. ; 


We beg leave to make the following recommendations for the pro- 
secution of the statistical work of the Board for the coming year : 

1. We recommend that the monthly report of losses on special 
hazards be continued. 

2. We recommend that statistics of the classes of hazards herein 
reported on be collected for the year 1873. 

3. We recommend that statistics of the following additional classes 
of hazards be collected for 1870, 1871, 1872 and 1873: 
Bleacheries, 
Dye and Print Works, 
Planing Mills, 
Saw Mills, 
Wholesale Stocks and Drugs. 


Breweries, 

Malt Houses, 
Lumber Yards, 
Tanneries, 
India-Rubber Works, 


4. We recommend that the committee on adjustments and statistics 
prepare’a form for a National Board Classification Register, and sub- 
mit the same at the next annual meeting, or to the executive committee, 
if prepared in advance of that meeting. 

Thanking you, Mr. President and members of the National Board, 
for your co-operation in our work, we submit the results of it for your 
action. We do not claim that our work is thorough or exhaustive. 
We have simply levelled a few hills and filled in a few valleys of diffi- 
culty in the path of intelligent underwriting. The work achieved is 
trifling compared with the work it has suggested. 


Mr. Hall added to the above report a recommendation that one copy 
of the full report of the committee be allowed to each company upon 
its giving a receipt therefor and a pledge that it would be kept for the 
sole use of the company and returned upen the demand of the execu- 
tive committee. 

Mr. Baker of the Franklin, hoped that the committee would not con- 
fine its investigations to ordinary fires, but embrace also the sweeping 
conflagrations of the world, otherwise the statistics would be of little 
use. Chicago and Boston had disturbed the law of profit and loss and 
should be included. 

The report was accepted and its recommendations were adopted. 


THE WISCONSIN LAw. 


Mr. Platt, of the Insurance Company of North America, of Philadel- 
phia, moved that a special committee be appointed by the chair to 
prepare a clause to be inserted in policies to be used in the state of 
Wisconsin to counteract the effect of the absurd and unjust act passed 
by the legislature in reference to the measure of damages for losses, 
which motion was carried. 

The president announce, the following special committees : Upon the 
Wisconsin law, Messrs. Platt, Hendee and Heald. Upon the nomi- 
nation of officers to serve for the ensuing year, Messrs. Lockwood, of 
the London Assurance, Bennett, of the Connecticut, Crowell, of the 
Pennsylvania Fire, Townsend, of the Continental, Bowker, of the North 
American, of Boston, and Hall, of the Home, of Columbus. 


PRESIDENT GRANT’S VETO. 


The president here read a telegram announcing that President Grant 
had vetoed the Senate inflation bill. The announcement was received 
with great applause and clapping of hands and cries of “‘ good, good.” 
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REPORT OF THE COMMITTEE ON TAXATION AND LEGISLATION, 


Mr. E. W. Crowell, of the Imperial, chairman of the committee on 
taxation and legislation made a report, from which extracts are taken, 
as follows, (the omitted portions of the report having already appeared 
in THE SPECTATOR in one shape or another.) 


The committee on taxation and legislation beg leave to submit their 
annual report for the year ending March 31st, 1874,. 

The past year has been one of great activity in matters pertaining to 
insurance legislation and taxation with many of the states of the Union. 
Legislators and law makers have not been idle. Bills innumerable have 
been brought forward, some of which were absurd and preposterous, 
others oppressive and unjust. However, your committee are happy in 
being able to state that the fire underwriting interests of the country 
have reason to be thankful, that.through the vigilance and activity of 
faithful co-workers with the national executive and this committee, 
much attempted bad legislation has been defeated, and other bills have 
been modified and improved so as to be comparatively unobjection- 
able. 

In the state of Maine, the [governor appointed the Hon. Albert W. 
Paine, former insurance commissioner, to investigate the tax system of 
other states and recommend a revised plan of insurance taxation to the 
legislature ; that gentleman made a report recommending the taxation 
of premium receipts of fire and life companies, which was met by the 
active, earnest opposition of this committee, the present insurance com- 
missioner, the Hon. Joshua Nye, Prentiss Loring, Esq., and the insur- 
ance fraternity generally of the state. The result of the opposition was 
virtually a victory for our interests, for whilst taxation was not entirely 
defeated, the bill that was passed was comparatively unobjectionable, 
as it imposed a tax of two per cent only on premium receipts in excess 
of losses, unused balances on notes taken for premiums on open poli- 
cies, and returned premiums paid on canceled policies, making the law 
similar to that of Indiana, so far as the principle of taxation is con- 
cerned. Taking the results of the Maine business for 1873, which shows 
premiums received by fire insurance companies outside of state, 
$848,623.76; losses paid, $559,542.10; leaves $289,081.66 subject to 
the tax of two per cent, or about 68 of one per cent on gross receipts. 
The importance of this triumph reaches far beyond the limits of the 
state in which it occurred, for it helps to enunciate, in the opinion of 
our committee, the only correct doctrine of insurance taxation, that 
which is based upon profits rather than mere receipts, which may be 
all absorbed and paid away in losses and expenses in the state in which 
they are taxed. No other principle can stand the test of argument, or 
reason, for to tax individuals or corporations for that which they have 
not, is morally if not legally wrong, and is indefensible. - 

The state of New Jersey, the past year, has amended an act to regu- 
late the business of fire, life, accident, marine and live stock insurance, 
which amendment provides that no insurance company shall hereafter be 
organized with less than one hundred thousand dollars bona fide cash 
capital ; that all state companies, as well as outside companies, shall make 
annual statements, and that the secretary of state shall, if in his opinion 
a company is unsound, revoke its commission to do business, or take 
other necessary steps to protect the public against it; that but ten per 
cent of capital shall be taken on any one risk, and that no agent or 
broker shall place risks in any company that has not complied with the 
laws of the state, and other safe and healthful provisions that will effec- 
tually dispose of the wildcats of which the state has been so prolific, 
and who have given insurance companies in New York city and Phila- 
delphia so much trouble in the past. We hope next session of the legis- 
lature to obtain some relief from the taxation which the old ow 
imposes. 

* * * * * * * 7 

The attention of our committee has been specially directed to the 
law of this state, which imposes a tax of two per cent on gross receipts 
upon outside companies doing business in the same, which, in the city 
of New York, is payable two-thirds to the trustees of the Exempt Fire- 
men’s Benevolent fund, and one-third to the Relief Fund of the present 
paid fire department, and in other localities to treasurers of fire depart- 
ments, and where none exist, to the treasurers of such places. With- 
out mentioning in detail the objections to this law, it is enough to say 
that they are of a grave character on several accounts, and that 
measures have been inaugurated for its repeal, substituting therefor a 
percentage tax based upon profits, or nearly so. A bill has been 
introduced at the present session which, as the legislature is so near 
its close, may not pass, but the public will know that this important 
reform measure has been started at the headquarters of insurance, the 
moral effect of which will be important and satisfactory throughout 
the country. 

_ Pennsylvania— The new constitution passed November 3, 1873, has, 
in article 9, on taxation and finance, the following clause: ‘‘ Taxation 
is to be equal upon all property of the same class, and the property 
which may be exempted from taxation, is accurately limited and 
defined.” This clause needs probably a judicial interpretation to be 


understood, legal minds not being clear as to its precise meaning. 
Probably the property of all insurance companies, whether foreign or 
native, doing business in the state, that is in the state, would be sub- 
ject to the same tax, but whether premiums receipts Jer se would be 
regarded in that category, is a question. An act to establish an insur- 
ance department in this state has been passed, and was approved 
April 4, 1873. The law provides for an insurance commissioner taking 
the place of the state auditor, who, by virtue of his office, acted in 
that capacity prior to the same, vests him with full power to examine 
the state companies at any time, to require statements from them, to 
decide upon their solvency, and if their capital is impaired 20 per cent, 
shall require it to be made good, and other healthful requirements. Sec- 
tion 17 prohibits “‘ any city, county, or municipality from imposing or col- 
lecting any license fee or tax upon insurance companies, or their agents 
authorized to transact business under the act.” An attempt has been 
made at the’present session of the legislature to repeal this section, 
which has not yet succeeded, and is receiving the attention of Philadel- 
phia companies. 

The state of Maryland has, since the last meeting of your body, in 
accordance with the law passed last year, creating an insurance bureau 
in the office of the comptroller, organized the same. 

* * * * * * * * * 

An effort has been made in this state, at the present session of the 
legislature, to amend its tax law so as to provide that taxes shall be 
collected on the profits of the business, but thus far unsuccessfully. 
The present law imposes a tax equivalent to one and-a-half per cent 
upon gross receipts. 

Virginia—An attempt has been made the past year, by parties con- 
nected with its local companies, to obtain a repeal of its deposit law. 
Agencies of companies outside the state doing business in the same, 
cna? but little interest in the movement, it has not thus far made 
much headway. There is alsoa bill pending in its legislature to create 
a bureau of insurance, with an insurance commissioner, providing that 
the capital stock of no company shall be less than $100,000, shall not 
be impaired more than twenty per cent, and other stringent provisions. 
It is not certain that it will pass. 

Georgia—A bill requiring a deposit from all outside insurance com- 
panies was introduced in the legislature of this state last February, 
the measure was earnestly opposed by a committee of fire and life 
insurance agents, consisting of Messrs. Walker, Colquitt, Pattillo, 
Magill, King and Clark—was reported against by the finance com- 
mittee of the Senate, and indefinitely postponed by a vote of 18 te 12. 
Had the bill been put to vote, it would have been defeated by a larger 
majority. Augusta, Ga., not content with imposing one hundred 
dollars as license fee for doing insurance business, has recently made 
it two hundred and fifty dollars, and the last imposition is being 
resisted by a number of agency companies. 

Texas attempted the past winter to enact a deposit law, but without 
success. 

Louisiana—It may be interesting to know that the Supreme court of 
this state has decided in the case of the city of New Orleans vs. Sala- 
mander insurance company, that “under the act of 1871 the payment 
of one thousand dollars as a license, and of one per centum on the pre- 

-miums earned from policies issued through agencies in the state in 
addition to said license, will exempt the company from any other license 
for doing business throughout or in any part of the state.” Any license 
fees paid in New Orleans, or elsewhere in the state, in excess of one 
thousand dollars, can, under the above decision, be recovered by suit 
in the United States court. 

Tennessee—The insurance law of this state has been amended so as to 
abolish the state license fee, and raise the percentage tax on gross receipts 
from one-and-a-half to two-and-a-half per cent. The expense of doing 
business in this state, under the old law, averaged about seven per cent 
on gross premiums received. How the new law will affect this result 
has not been demonstrated. 

Kentucky has a provision in its constitution that imposes a tax of 
two-and-a-half per cent upon gross receipts, which cannot be repealed 
or modified except by an amendment to the same. This, with its 
license and auditor's fees, and bureau expenses, makes it an expensive 
state to do business in—-probably not less than five per cent on gross 


receipts. The year ending January 1, 1873, exhibits the following re- 
sult of the fire insurance business in the state : . 
Gross premium received..........s.sseeecceccesececcceececeserees $1,097,625.82 
Losses incurred............sseeeeeee beatin ceduiebaah $835,158.91 
FOE Wis 90:06 095905900000 005090004008 peepeaeesnezed 29,381.19 
Add for bureau expense............-+.-05 Ses soncdegeue 27,435-24 


Add for auditor's fees (say)... .......0cceceeeeeeeeceees 6,000.00 
Add for corporation taxes and commissions (say 20 p. c.) 219,525,16 

————— $1, 117,500.50 
Shows an actual loss. For the privilege of incurring the same, five per 
cent at least is charged upon gross receipts. Notwithstanding this 
result, one of the legislators of the state, General Williams, felt it his 
duty to protect his constituents from the arbitrary exactions of “ these 
boards of fire companies,” by introducing in the legislature of the state, 





in January last, a bill to prohibit fire insurance companies from com- 
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bining to increase the rates charged for fire risks. The absurdity of 
any such law was too great, and the same has not been pressed to a 
successful termination. ‘ 

Ohio and Michigan—Constitutional conventions have been held the 
past year for the purpose of amending their respective constitutions. 
The latter state has adjourned szze daze, turning its work over to its 
legislature for final revision. The amended constitution of the same 
afords no relief in its article on insurance taxation, but specially pro- 
vides that “the state may continue to collect all specific taxes accruing 
to the treasury under existing laws.’’ The only source of relief for 
insurance companies in that state is in its legislature., The amended 
constitution of Ohio leaves with the legislature ef that state also the 
power of taxation unabridged, and that body has adjourned without 
taking any action upon insurance tax matters. Our committee has only 
acted in an advisory capacity regarding these states, the National Ex- 
ecutive committee having placed the charge of the same in the hands 
of its central board, of which C. W. Marshall, Esq., of Urbana, Ohio, 
is chairman, and C. E. Bliven, Esq., of Toledo, Ohio, secretary. This 
board is composed of gentlemen thoroughly competent to discharge the 
duties assigned them. We presume a report will be presented by the 
same at this session of your body. 

Wisconsin has had several bills before its legislature this year. 
Assembly bill No. 336, which made all statements of assured in survey 
representations, and not warrantees, and conclusive against the com- 
pany but not against the assured ; and bill No. 401, imposing additional 
tax burdens—both of which were defeated. A bill with a valuation 
clause was passed. [A copy of this bill will be found in our report ot 
insurance legislation.—T HE SPECTATOR. | 

This bill, it will be perceived, includes only buildings. As it was 
originally introduced, it included personal property, such as merchan- 
dise, and other contents of the same, were stricken out. The grave 
objections to this absurd and wicked legislation, we think, are already 
provided for in the conditions of all fire insurance policies, which makes 
actual cash valuation the basis of an indemnity, yet it should be borne 
in mind that the influence that has engendered the same is of that hos- 
tile character that prevails against corporations in the western states 
especially. Other bills of no consequence, except to country compan- 
ies, have-come up, which our committee has paid no attention to. 

Illinois and Missouri have recently made attempts to pass similar 
laws, which have been defeated after most desperate contests. The 
legislature of the latter state a short time before adjourning amended 
its tax laws so as to allow companies to deduct losses paid in the state 
and return premiums, taxing only the balance, the same as in Maine 
and Indiana. . ° > . z ? ” 

California—This state first led the van in the auriferous and next the 
arable wealth of its soil. The enterprise of its people was of a marvel- 
lous character. Judging from an insurance bill passed last winter in the 
legislature of the same, Mr. Northcutt, its author, has determined to 
keep alive its reputation for big things, so far as they relate to insurance 
legislative tinkering. Section 4 of assembly bill No. 289 reads as 
follows : 


It shall be unlawful for the president, directors, general agent, manager or repre- 
sentative of any incorporated insurance company or insurance association doing 
business in this state to form any combination with the president, directors, general 
agents, managers or representatives of any other insurance company or insurance 
association, for the general purpose of establishing, enforcing or maintaining 
agreed schedule rates of premiums; and all presidents, directors, general agents, 
managers or representatives of incorporated insurance companies or insurance 
associations who are in any manner voluntarily and knowingly parties to any agree- 
ments, verbal or written, or any combinations designed to affect agreed rates of 
premiums, whereby the natural or ordinary tendencies of competition are designed 
to be hindered or obstructed ; and every person violating this section of this act 
shall be deemed to be guilty of conspiracy, and the offense shall be deemed to come 
within the meaning of clause 4, section 182 of the penal code: 


This bill has been defeated, and Murphy’s bill to tax foreign insur- 
ance companies withdrawn by its author, and other bills of objection- 
able character will be defeated. 

On the 19th of December, 1873, the following resolution was passed 
by the National Executive committee, and sent to our committee: 
“ Resolved, That the committee of this board on legislation and taxa- 
tion be requested to devise a plan, to be reported to this committee, by 
which the taxes imposed by the states of Alabama, Tennessee and 
Kentucky shall be charged to the policyholders.”” The request was 
complied with, and a percentage suggested. The National Executive 
committee, at a subsequent meeting, decided as on experiment to try 
the same only in Alabama. The percentages referred to were seven 
per cent for Alabama and Tennessee, and five per cent for Kentucky, 
the figures of several leading companies showing that their taxes, 
including licenses, in said states, amounted to at least those figures. 

It was the intention ef eur committee to show the result by states of 
the operation of taxing gross receipts. The very meagre returns fur- 
nished for that purpose will prevent us from so doing, which is unfor- 
tunate, as the object of this report is to enlighten and educate the public 
mind and the law-making powers on a subject about which they are, 
to a very great extent, in ignorance. It, however, can refer to the sta- 
tistics presented at the last annual session of your organization, as 











appeared in the able report of President Oakley, in elucidation of the 
same. 

They show as follows: Fire losses for 14 years ending 1872, and 
inclusive of the same, for New York companies, 59.43; expenses, 34.34; 
total, 93.77 ; leaving 6.23 remaining as the annual profits of the busi- 
ness of the same. 

Fire insurance companies of other states, 67.42; expenses, 27.39 ; 
total, 95.81 ; leaving 4.19 remaining as the annual profits of the busi- 
ness of the same. 

A tax of one per cent on the gross receipts of the former would 
amont to over 16 per cent on the profits of the business done, two per 
cent tax about thirty-three per cent, and three per cent tax nearly fifty 
per cent; and on the gross receipts of the latter, one per cent would 
amount to nearly twenty-four per cent on profits, two per cent nearly 
forty-eight per cent, and three per cent nearly seventy-two per cent. 

* * * * a * x * 


It will be noticed that the foregoing part of this report, through the 
facts and figures it has presented, is intended to illustrate the impolicy 
and injustice of any system of insurance taxation that is based upon 
gross receipts, also any attempt to harrass and oppress professions, 
which, like those of fire and life insurance, are calculated to, and do, 
incite ‘the prudential instincts of the people. The ablest minds in our 
profession, also some of our ablest insurance commissioners and super- 
intendents, agree that mere receipts are not proper subjects for a taxing 
power to draw revenue from. The results here furnished establish 
arguments upon which action should be based. The question discussed 
is too grave and important in its character to be ignored or put one 
side. Eight years have passed since the National Board was organized, 
and but little attention has been paid by it to the subject of insurance 
taxation and legislation until this past year. President Oakley has 
twice called your attention to the matter in a manner that shows he is 
in entire accord with this committee regarding the importance of the 
same. 

* It seems, therefore, that it is proper for our committee to say that it 
is your duty, upon the entrance of your ninth year of operations, to meet 
the subjects here considered with an energy and spirit commensurate 
with the importance of the issues involved in it. It cannot be expected 
that any committee on taxation and legislation, appointed by your body, 
will have the disposition to devote sufficient time to the work that must 
necessarily come before it. The life insurance companies have organ- 
ized what is called the ‘‘ Chamber of Life Insurance,” with a paid secre- 
tary, whose time is mostly taken up with matters kindred to those that 
have claimed the attention of our committee. The National Board 
should have within its organization a bureau especially and solely 
devoted to taxation and legislation, as it is just entering upon the 
threshold of this part of its work. The disposition to impose unjust 
and oppressive laws is growing upon the legislatures of the states. We 
anticipate serious and heavy work for the underwriting interest the 
coming year in the direction alluded to, which must be watched and 
checked, or the consequences of neglect will be serious to our interests. 
As we have remarked, every legislature has in it, to a greater or less 
extent, an element hostile to corporations, especially those doing an 
insurance business. One of our daily journals has well said: ‘‘ There 
is no subject, which has received more attention at the hands of our 
legislators, than this subject of insurance ; and none, which has received 
less consideration. There seems to have been a struggle between the 
different states to outdo each other in binding burdens upon it, and 
making unreasonable requirements of it." The business of fire and 
life insurance is regarded as something antagonistic to the well-being 
of society, a plan of scheming men and soulless corporations, to draw 
from states, communities and individuals their wealth, returning nothing 
for it. This element needs organized attention, and must be met by 
concerted, systematic work on the part of the National Board of Fire 
Underwriters. It may perhaps seem to some, who have looked at this 
matter superficially, that nothing can be done to counteract the evil 
tendencies of the legislatien, by which we are environed, and that 
insurance companies must submit to the same. Our committee think 
that much can be done, and that, as the experience of the past year has 
demonstrated that something has been accomplished through organized 
effort, as evinced in Maine, Wisconsin, Illinois, Missouri, California, 
Georgia, and other states, the future will present similar opportunities 
for successful work in the field of labor referred to, 


The report was accepted and placed on file. 

Mr. Heald moved to take up the recommendation of the committee 
that 7 per cent, which is the average amount of the taxes imposed by 
the state of Alabama and its municipalities, be assessed on all policies 
issued in Alabama. 

Some discussion ensued, Mr. Crowell, of the Imperial, advocating 
the adoption of the rule, as some method must be adopted to check 
the disposition of state and municipal authorities to heap unreasonable 
taxation upon insurance companies. Alabama was one of the worst of 
the offenders in this respect, and it was proposed to begin with her. 
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Mr. Baker, of the Franklin of Philadelphia, desired to have the 
resolution amended so that the agent’s commission of fifteen per cent 
should not be charged on the additional seven per cent, and upon 
motion the matter was recommitted for the purpose of reconstructing 


the resolution. 
THE SOUTHERN TARIFF. 


Mr. Crowell, of the Imperial, moved that that portion of the general 
agent’s report in regard to a minimum tariff for the southern states be 
referred to the executive committee with instructions to carry out the 
same, which was agreed to. 

The National Board then adjourned until 10 o’clock Thursday 
morning. 


SECOND DAYS’ PROCEEDINGS. 


The National Board re-assembled on Thursday, April 23, the presi- 
dent in the chair. 

Mr. Holton, of the Northwestern, of Milwaukee, offered the following 
resolution, which he supported in a spirited speech. He said that the 
West had been shamefully misrepresented in reference to the perpetua- 
tion of a rotten currency. 

Resolved, That the members of this board, representing more than 
$75,000,000 of the insurance capital of the country, without respect to 
party, desire to express their satisfaction with the action of the president 
of the United States in vetoing the “ Inflation bill,’ so called ; a bill, 
which, in the opinion of this board, puts in peril not only the welfare 
of the capital we represent, but threatens ruin and disaster to the great 
commercial and industrial interests of the country at large. 

Resolved, That a copy of this resolution be respectfully forwarded 
to the president. 

The president said that it gave him great satisfaction to put the 
resolution. It was adopted by a standing vote, amid applause. 

Mr. Baker hoped that the action of the Board would be transmitted 
by telegraph to President Grant, immediately. 

The president appointed the following special committee on agents’ 
commissions: Messrs. Chase, Townsend and Walcott. 


CAUSES OF FIRES. 


In the absence of Mr. Rankin, chairman of the committee on 
causes of fires, President Oakley read the report of that committee, 
embodying a compilation from the reports of the fire marshals of thirty 
large cities, for the year 1872. It detailed the relative proportion of 
causes of fire to be about as follows, out of 3,540 fires: 


Accidental, specific, 281; benzine, naphtha, liquid gas, etc., 44; 
chemical explosives, 7; coffee roasters, 1 ; carelessness with matches, 
etc., 507; children with matches, 127; defective flues, 283; defective 
heating, etc., apparatus, 290; explosions, 13; foul chimneys, 195; fire- 
works, 108; friction of machinery, 22; gas lights, etc., in show 
windows, 100; gas pipes and meters (leaks), 87; grease, pitch, tar, 
oil, etc., boiling over, 51; hot ashes and coals, 35; incendiary (sup- 
posed), 216; kerosene oil lamps, upsetting, etc., 237; malicious 
mischief, 18; overheating drying room and boxes, 43; pickers, 15; 
spontaneous combustion, 113; smoke houses, 17; sparks, 252; steam 
pipes, 6; unknown, 382. Total number of fires, 3,540. 


A large percentage of these fires could have been prevented by 
ordinary care. The committee recommended that the committee on 
incendiarism and arson, prepare blanks that will cover a larger 
field of inquiry than those now in use by the various fire marshals and 
chief engineers, and ask their co-operation in this matter. The report 
was accepted and ordered to be printed. 


RATES FOR FARM INSURANCE. 


Mr. Heald from the Committee on Conference with the New York 
Farm Board, reported the following resolutions : 


Resolved, That the rates and rules adopted by the farm companies 
and by them submitted to the National Board, be adopted by this board 
on the basis of seventy-five cents for three years. with the two-thirds 
clause, instead of sixty cents ; one per cent instead of eighty cents for 
ordinary form of policy; the rates for greater or lesser periods to be 
adjusted on this basis. 

Resolved, That the rates and rules as amended, shall be the minimum 
for all farm and dwelling property in the state of New York, wherever 
the same is not rated by the local boards, and that wherever such prop- 





erty is rated by the local boards the rates of such boards shall be bind- 
ing on all classes of companies. 

Resolved, That the executive committee of this board are authorized 
to promulgate the same as binding whenever they shall be advised by 
the farm companies that they have adopted the foregoing as binding on 
said companies. 

Resolved, That in order to carry the aforesaid resolutions into effect 
the action of the farm companies must be had on or before the first of 
June next. 


The report was accepted, but the recommendations were referred 


back to the New York board, by it to be returned to the executive 
committtee for final report. 


GAS MACHINES. 


Mr. Walcott, of the Hanover, from the special committee on gas and 
gasoline machines, recommended that the National Board adopt the 
report on this subject made to the New York local board in January, 
1873, which was agreed to. 


BOARD AGENTS HOLDING NON-BOARD AGENCIES. 


Mr. Heald, on behalf of the committee on lecal agencies, submitted 
a report, stating that they had given the subject of the relations 
between the National Board and agents of Board companies holding 
also non-board agencies, careful consideration, and they were prepared 
to recommend to this Board that, inasmuch as in their opinion no gen- 
eral rule can be made applicable to all cases and sections of the field 
covered by the operations of the National Board, the cases coming 
under the notice of the general agent, and requiring action, be referred 
to the executive committee, with power to examine the same and apply 
such remedies as each particular case may require. The report was 
received, and the recommendation adopted. 


THE NEW CONSTITUTION AND By-LAws. 


The president read the new constitution and by-laws, and they were 
adopted, with some amendments. The executive committee is to con- 
sist of eleven members, who shall be selected as follows: twe from New 
York, two from Connecticut, two from Pennsylvania, one from Ohio, 
one from Massachusetts, one from, the representatives of foreign com- 
panies, and the remaining two at the discretion of the board as to 
location. The words “and membership” were added to those of 
“standing committee on finance,’’ and the subject of fire patrol was 
committed to the committee on fire departments and water supply. 

The by-laws were amended by a clause providing that the rates of 
local boards shall not be operative until promulgated by the general 
agent. The constitution cannot be changed without a two-thirds vote 
of the members at an annual meeting, at which fifty members shall 
constitute a quorum. Thirty members shall constitute a quorum at an 
ordinary business meeting. 

During the discussion upon this subject Mr. Holton expressed the 
desire that some organized effort should be made to induce companies 
not connected with the board to join it. He thought that there were 
many of them that would come in readily if they were properly 
approached, and that perhaps a standing committee might be created 
for that purpose. 

Mr. Platt said that he had been cognizant of the persuasive powers 
of his friend of the Home, of New York, and thought that he ought to 
be appointed to the head of such a committee. 

After some further raillery, it was agreed that the committee on finance 
should add to its duties that of extending the membership of the board. 


AUXILIARY ORGANIZATIONS. 


Mr. Knowles, representing the New York State Board, while assuring 
the National Board of the loyalty of his organization, was at a loss to 
understand how, under the new arrangements made by the National 
Board in reference to supervising agents, the State Board could be of any 
further service. He asked the National Board to define the powers and 
duties of the State Board for the future. 

Several gentlemen made remarks complimentary to the efficiency of 
the New York State Board; and Mr. Garrigue offered the following 
resolution, to cover this matter, which was adopted. 
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Whereas, The adoption of the revised constitution and by-laws makes 
it the duty of the executive committee to supervise tariffs and insurance 
practice by officers directly controlled by the National Board, and 

Whereas, The new order of things supersedes, in a measure, the work 
of state boards and district committees, be it 

Resolved, That the executive committee be requested to prepare, at 
an early day, a suitable expression of the gratitude of this board for the 
volunteer labor, which has hitherto furthered the interest of this board, 
and to indicate to the members of auxiliary boards, the manner in 
which they can hereafter best assist in the development of the work 
of the National Board. 


THE OBNOXIOUS WISCONSIN LAW. 


Mr. Heald, from the committee having under consideration the law 
affecting insurance in Wisconsin, reported the following preamble and 
resolutions ; 


Whereas, The attempt of the legislature of the state of Wisconsin, 
to interfere with the rights of private contract by legislative enactment, 
in declaring that the sum named shall in all cases of total loss be 
regarded as the actual value of the property destroyed, has resulted in 
a law to that effect ; and 

Whereas, In the opinion of this board the first operation of such law 
will be to increase the crime of arson, by opening the door to fraud in 
the procuring of insurance, with the distinct purpose of selling out 
property to insurance companies at a previously determined price, thus 
inflicting serious detriment on companies and leading to great demo- 
ralization of the people; therefore, be it 

Resolved, That the board regard said enactment as unconstitutional 
and against the policy of the law, in that it sanctions and compels the 
issue of valued policies, which have universally received the condemna- 
tion of our highest judicial tribunal, as injurious alike to public morals 
and the welfare of the people. 

Resolved, That in the decision just rendered by the Supreme court 
of the United States, declaring a law of Wisconsin, forbidding com- 
panies from other states to remove cases from the state to the 
federal courts to be unconstitutional, we recognize a higher power 
than state legislatures, and see in it a sure mode of redress and relief 
from such obnoxious laws as infringe upon our vested rights as citizens 
of a great commonwealth, and aim at the destruction of the time- 
honored safeguard an| bulwarks of our business. 

Resolved, That it is our duty to, and that we will, resist all such 
encroachments on our rights; and that we will unite in defending our 
common privileges before the highest judicial tribunal in the land, and 
that the executive committee be clothed with power to bring the case 
before the United States courts for final decision on the question at 
the earliest practicable day. 

Resolved, That in the judgment of this board, the present form of 
policy is amply sufficient to protect our legal rights as well as the 
legitimate rights of all honest policyholders. 


Mr. Heald said that this was very plain and very distinct language, 
and the committee meant it to be so. Underwriters had witnessed, 
time and again, attempts by the legislatures to carry out that infamous 
doctrine, that insurance companies had no rights that legislatures were 
bound to respect. They had seen that again and again, and in their 
demoralized state, as individual companies, they were the prey of these 
legislatures from Maine to California. But the time had now come 
when, as an organized body, representing an interest second to no other 
interest in the country, they can, they must, they will assert their 
rights. Now was the time to put the matter clearly and distinctly be- 
fore the Supreme court of the United States. Underwriters believed 
that they had an honest judiciary ; they believed that in the selection 
of the present chief justice they had an able lawyer, a sound jurist, and, 
more than all, an honest man. They believed that they had a man 
there who would respect the rights and interpret the constitution in the 
interest of the great commercial interests of the country. If they under- 
took to palliate the force of this Wisconsin law, they would find them- 
selves precisely in the situation in which the company he represented 
would have been had it failed to bring before the United States court 
“he case against it in Wisconsin. But the company carried the case to 
he United States court, and it was argued last Friday, and he had no 
doubt it would obtain a decision declaring the state law to be uncon- 
stitutional. ‘Millions for defence; not one cent for tribute’’ should 
be their motto. They had nothing to fear. They had the public intelli- 
gence with them ; they had the law with them; they had the conscience 
of the court; and, what is more than all, they had their own con- 
sciences with them that they were right ; and why should they falter 





or hesitate to take such a position as self-respect commanded them to 
take ? 

If they undertook to palliate and sought to avoid this law by intro- 
ducing a clause into their policies, they tacitly admitted the right of the 
legislature to enforce such obnoxious provisions. They had better meet 
it fairly and squarely, and the oftener they could bring questions of this 
character before the United States court, the more likely would they 
be in the end to get their substantial rights and justice. It had been 
supposed that they were afraid to meet them there. Let the state of 
Wisconsin know that cases that have occurred in violation of that law 
will be carried up to the United States court and the mandamus of 
that court invoked in their behalf. Thus backed up by the authority of 
the general government, they would be in possession of their rights. 
The state courts had decided that though they had rights as citizens to 
sue and be sued, they had no rights when the question of taxation was 
concerned. He said again that they had nothing to fear. He cared 
not how much legislatures in Maine, New Hampshire, New York, 
Indiana, or Wisconsin, interfered with their policies ; those acts are 
unconstitutional, interfering with the rights of private contracts; and 
the Supreme court of the United States would stand by their rights 
in every case when fairly represented. This committee recommended 
that they make no change in their policies. They took upthe issue as 
presented to them. The state of Wisconsin had thrown down the 
gauntlet, and if they were right they would succeed, if not it would be 
time for them to reconsider their course. The only question now was 
the moral question with regard to this law, which should be character- 
ized as a law intended to increase the crimes of arson, fraud and per- 
jury. That was the proper title to an act of that character. To say 
that every policy issued by an insuurance company should be regarded 
as good for the amount of its face, whether the property was worth it 
or not, was perfectly absurd, and an inducement to arson and fraud and 
chicanery of every kind. Let them take an independent stand against 
the injustice and wrong in the very spirit of the law. 

Mr. Holton, of the Northwestern, of Milwaukee, objected to the 
resolution as being needlessly offensive to the Wisconsin legislature, 
and liable to react upon the companies of that state. He suggested 
a modification of the language. He regarded the obnoxious legislation 
as a temporary ebullition of feeling against corporations, which would 
be remedied at the next session of the legislature. 

After some discussion the second resolution was amended by 
inserting the words—‘ we recognize a conservative power at once 
available against injustice”—in place of the words “‘ we recognize 
a higher power than that of state legislatures,’’ which were embraced 
in the resolutions as originally reported. 


TAXATIONS OF GROSS RECEIPTS. 


Mr. Heald offered a resolution declaring the taxation of gross 
receipts unjust and oppressive, and that the only wise and rightful basis 
of taxation is that founded on the taxation of receipts, less the losses, 
which was adopted. 

A recess of half an hour was taken, after which the board 
reassembled. 

On motion of Mr. Hodges, the committee on legislation and taxation 
were instructed to endeavor to have the laws of Kentucky so amended 
as to be equitable to all companies. 


ELECTION OF OFFICERS. 


Mr. Walcott, from the committee on the nomination of officers and 
executive committee, reported that Messrs. Ezra White and Henry 
Kellogg had declined renonfination as members of the executive com- 
mittee, that Mr. Martin, of the Home, of New York, had retired in favor 
of his colleague Mr. Heald and that the following nominations were 
agreed upon to be reported to the National Board : 

For President—Henry A. Oakley, of the Howard, of New York. 

For Vice-Prestdent—Lucius J. Hendee, of the A2tna, of Hartford. 

For Treasurer—J. 5S. Parrish, of the Atlantic, of Providence. 

For Secretary—Samuel P. Blagden, of New York. 

For Executive Committee—Stephen Crowell, of the Phenix of Brook- 
lyn, chairman ; George L. Chase, of the Hartford; Charles Platt, of the 
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Insurance Company of North America; D. A. Heald, of the Home of 
New York ; Dwight R. Smith, of the Springfield Fire and Marine ; E.C. 
Rouse, of the Sun of Cleveland; Edward A, Walton, of the Citizens of 
New York; Alfred G. Baker, of the Franklin of Philadelphia; Alfred 
Pell, of the Liverpool & London & Globe; C. H. Bigelow, of the St. 
Paul (Minn.) Fire and Marine; M. Bennett, Jr., of the Connecticut of 
Hartford. 

The names of Messrs. Pell, Bennett and Heald were substituted for 
those of Messrs. White, Kellogg and Martin. A ballot was taken, and 
the ticket nominated by the special committee was unanimously elected. 

A resolution complimentary to Messrs. White and Kellogg, the retir- 
ing members of the executive committee, was passed. 


TESTIMONIAL TO PRESIDENT OAKLEY. 


Mr. Platt introduced a resolution providing that Messrs. Hendee, 
McLane and McDonald be appointed a special committee to prepare a 
suitable testimonial to be presented to President Oakley, on behalf of 
the Board. He spoke of the long and arduous services of the presi- 
dent in behalf the Board, given gratuitously, and said that its success 
and that of the principles of sound underwriting were due more 
largely to him than to any other man. 

Messrs. Heald, Crowell, of the Phenix; Crowell, of the Imperial ; 
Baker, Garrigue and White followed in speeches of the warmest 
eulogy of Mr. Oakley. Mr. Bowker also spoke for Massachusetts, and 
Mr. Holton for the West. 

The president responded in a brief and feeling address of thanks, 
and the resolutions were adopted by a standing vote, the entire Board 
rising, amid the greatest enthusiasm. 

Mr. Holton moved that a sufficient number of copies of the presi- 
dent’s address be printed, to be forwarded to agents all over the coun- 
try, so as to disseminate among the public at large a truer idea of the 
aim, objects, and benefits of the system of fire insurance, which was 
agreed to. 

THE LOCAL BOARDS COMPLIMENTED. 


Mr. Crowell, of the Imperial, offered a resolution expressing appro- 
bation of the work of the local boards in affording assistance to the 
National Board, and urging the members of the latter to give local 
boards their unvarying support, as their influence is beneficial both to 
companies and agents. The resolution was adopted. 


GEORGE T. HOPE. 


The president said that he held in his hand a note addressed to him 
by a gentleman whose face was greatly missed on this occasion. He 
alluded to Mr. Hope, of the Continental who was now on his way to 
California. Previous to his departure Mr. Hope had written to him 
expressing his earnest appreciation of the work of the National Board 
and his hope that its councils would continue to be productive of the best 
results to the insurance interest. 


THE MINIMUM RATINGS. 


Mr. Hendee offered the following resolutions, which were adopted : 


Resolved, That when minimum ratings for states are adopted by the 
executive committee at any regular meeting, the same shall be binding 
upon companies and agents, on promulgation thereof by the general 
agent, and no policies or renewals on risks covered by such ratings 
shall be written by lower figures. 

Resolved, That it is the sense of this Board that when such ratings 
are promulgated, that the same apply to the best risks of the classes 
therein secured, which are to be submitted to the same charges for 
exposure or other hazard as may be called for by the existing local tariffs ; 
provided that the same shall not apply to cities with a population of 
40,000 and upwards, and also to such places as in the judgment of the 
executive committee the existing tariffs may be found to merit such 
exception. 

Resolved, That the minimum rating adopted December 18, 1872, and 
modified February 26 and 27, 1874, for sundry southern and western 
states not heretofore appointed, are binding upon companies and agents 
on and after May 1, 1874, subject to like conditions as those named in 
the foregoing resolutions. 

Resolved, That the resolutions passed by the executive committee at 
their meeting of February 26 and 27, 1874, allowing concessions 
of rates for local advantages of good fire departments and water 





supply, may be applied to every state for which a minimum rating is 
adopted. 
LOCAL AGENTS COMMISSIONS, 


The special committee on agents’ commissions reported in favor of 
re-enacting the resolutions of 1869, that the maximum rates for local 
agents shall be 15 per cent, which, after some debate, was adopted, 


FORM OF POLICY. 


Mr. Baker, from the committee on forms of policy, reported that the 
committee had given the subject committed to them much careful con- 
sideration. In view of the general adoption by companies of the form 
of policy recommended by the National Board in 1868, they had - 
retained that form as the basis, and made such additions and correc- 
tions as appeared desirable. He submitted the amended form and 
also another form, considerably different from that now in use, for 
which he asked the careful study of the board. He urged the adop- 
tion of either one or the other, and moved that they be referred to the 
executive committee with directions to send a copy of each to each of 
the companies of the National Board for its views thereon, which 


was Carried. 
THE RATES IN ALABAMA, 


Mr. Crowell, of the Imperial, from the committee on legislation and 
taxation, reported a resolution providing that seven per cent be added 
to the rates in Alabama; these rates to be continued until the taxes 
are reduced to two per cent on gross premiums, less losses paid. 

Mr. Garrigue earnestly opposed the resolution. It was understood 
to be aimed at Mobile and Montgomery, which had imposed outrage- 
ous taxation on insurance, but it was manifestly unfair to make other 
places in the state, which were innocent of these exactions, suffer on 
account of them. The resolution should be directed against the 
offending cities only. 

Mr. Little, of the Glens Falls, thought that the measure would be 
more effective if the whole state were included. Then everybody there 
would be interested in procuring a repeal of unjust taxation and the 
effort would have greater force. 

Mr. Webb, of the Equitable, of Nashville, in a spirited speech, pro- 
tested against the policy of punishing the innocent on account of the 
offenses of the guilty. The effect of such injustice would be to injure 
the National Board in the south. The agents would not be able to 
carry it out against the dissatisfaction of the people. At the conclu- 
sion of his speech, which was one of the most marked “hits” made 
during the session, Mr. Webb was loudly applauded. 

Mr. Alliger reported the following as a substitute for the committee's 
resolution, and it was adopted by the board as a settlement of the 
controversy. 

Resolved, That it be within the power of the executive committee, to 
assess such extra rates of premium in cities whose laws create an 
excessive tax on insurance agencies doing business therein, as they shall 


deem sufficient. 
Co-INSURANCE CLAUSE. 


A resolution was reported from the committee on form of policy, 
providing that a reduction of ten per cent shall be made from the 
standard rates of premium on all property where the co-insurance or 
average clause shall be inserted in the policy. 

A discussion ensued upon the merits of the three-quarters and 
co-insurance clauses, some gentlemen contending that they offered an 
inducement for full insurance, that was fraught with peril to the busi- 
ness. The question was finally disposed of by the adoption of the 
following resolution : 

Resolved, That a percentage reduction be made from the standard 


rates of premium, on all property where the co-insurance or average 
clause shall be inserted in the policy. 


FARM RATES. 


A resolution reported from committee providing that the rates of 
insurance on country property shall be, for long policies, at the rate of 
75 cents for three years, was opposed by Mr. Little on the ground that 
no distinction was made in it between village property and farm pro- 
perty. He thought that if a judicious difference was arranged that one 
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or two companies not now belonging to the Board would be induced to 
join it. On his suggestion the matter was referred to the New York 
State Board with the request to report to the executive committee. 


THE AGRICULTURAL’S “ LITTLE GAME.” 


Mr. Heald offered the following resolutions : 


Whereas, in the judgment of this board, the rule of the New York 
insurance department, requiring the unearned liabilities of companies be 
calculated on the basis of one-half the premium of risks having not 
more than one year to run and Zro rata on such as have more than 
one year to run, is sound in principle and healthful in its operation in 
that it increases the safety of insurance capital while it guarantees 
additional security to policyholders ; therefore, be it 

Resolved, That the members of this board look at any attempt to 
reduce the rate at which the liability of companies on pending risks is 
to be calculated as unwise and fraught with danger, alike to capital and 
the ultimate security of the assured. 

Resolved, That this board learns with regret that an effort is now 
being made to induce the legislature of the state of New York to 
authorize a lower standard of calculating such liability, by allowing a 
reduction of 15 per cent to be made from the gross premiums on pend- 
ing risks, on an arbitrary calculation of net liability of fifty per cent on 
the amount of premiums on pending risks, after such reduction has 
been made. 

Resolved, That the application of such a standard to what are termed 
long policies, or policies issued for more than one year, is unsafe and 
dangerous to the security of a large class of policyholders, particularly 
to farmers and owners of dwellings, among whom this kind of insur- 
ance more generally prevails. 

Resolved, That a copy of these resolutions be forwarded to the sup- 
erintendent of the New York insurance department, and the members 
of the legislature now assembled at Albany, with the request that all 
possible effort may be made to defeat a measure so injurious to the 
common interests involved. 

Mr. Little said that he approved the resolutions, but in reference to 
the last clause he had some information which took the wind out of the 
gentleman's sails. The news had reached the city yesterday or to-day 
that the bill was dead, the insurance committee having decided to 
report adversely to it. 

Mr. Heald said that the part directing the resolutions to be forwarded 
to the members of the legislature might be omitted, and the remainder 


_ adopted as an expression of the sentiments of the National Board in 


reference to the matter. 

The alteration was made, and the resolutions were then adopted. 

Mr. Walton moved that the thanks of the board be returned to the 
press of New York, which was agreed to. 

President Oakley made a few closing remarks, congratulating the 
members on the harmonious and highly successful session that they 
had enjoyed, and the National Board then adjourned szne dze. 





AN INTERVIEW WITH SAMUEL H. WHITE. 


THE VICE-PRESIDENT OF THE CHARTER OAK LIFE INSURANCE COMPANY 
INTERVIEWED—AN EXPOSITION OF HIS OPINIONS ON THE DEBATABLE 
QUESTIONS IN LIFE UNDERWRITING—AN INTERESTING AND LUMINOUS 
REVIEW. 

WE present this month a report of an interview had with Mr. Samuel 
H. White, vice-president of the Charter Oak Life insurance company, 
of Hartford, in which the most interesting topics connected with the 
principles and practice of life underwriting were discussed. Our readers 
will be pleased to obtain the views of an insurance man so widely 
known and highly respected for his abilities as the managing officer of 
the sterling and prosperous Charter Oak Life insurance company. 

THE SPECTATOR—We would be pleased to have your views, Mr. 
White, upon the question of lower premium rates. Do you think that, 
even by the larger companies, the rates could be reduced with safety ? 

MR. WHITE—The lowest rates of premiums consistent with safety, 
should be charged by the life insurance companies. Their income is 
charged with expenses which are for the most part (except in newly 
organized companies) incurred for agents’ commissions and taxes on 
gross premiums. Hence it follows, that if these items are ten per cent 
of the premium income, and if the premiums aie $125 for a given amoun 








of insurance, for which $100 of premiums would suffice, that $2.50 of 
unnecessary expense has been incurred, for which the policyholder can 
not Josszbly get any benefit. When we consider that many companies 
now count their premium income by millions, the u#mecessary expendi- 
tures in the aggregate foot up a very large sum. The total pre- 
mium income of the companies whose reports appear in the 
SPECTATOR CHART for 1873, was in that year about $90,000,000. If 
the foregoing ratio of actual to needed premiums is assumed to be cor- 
rect, then the average expense of ten per cent that has been named 
shows an unnecessary expenditure of $1,800,000 in the year 1873, and 
this must continue so- long as the rates remain as high as the usual 
charges of mutual companies. The best test of the required rate of 
premiums is afforded by the history of the oldest and generally con- 
ceded best managed companies, and in a long series of years, their 
return premiums, usually known as “ dividends,” have certainly ave- 
raged thirty per cent of their premium receipts. If the companies have 
been able to return this percentage after having paid those expenses 
which bear a direct proportion to the premiums charged, they most 
surely could at the outset have accepted premiums much lower than 
those which have been charged by them. An appropriate answer 
to this question seems to be embodied in the Journal of the Institute of 
Actuaries for April, 1869, in a review of the 13th report of the insur- 
ance department of Massachusetts. (It will be remembered by insur- 
ance men, that that report contained quite a number of articles from 
actuaries and others, upon the subject of distribution of surplus.) 

We are ourselves very much disposed to think that the Americans 
would do well to diminish the importance of this perplexing bonus 
question, by more nearly approximating in their tables of rates and 
modes of valuation to obvious facts. Bonuses, we are convinced, have 
worked a moral mischief, by withdrawing the attention of the assured 
from the safety of his office, on which it should be chiefly fixed, and 
concentrating it on the accident of gain. It is a question worthy of some 
thought, how much large the marginal addition to the premium known 
to be sufficient, has tended to degrade the conduct of the assurance 
business. Much of the extravagance, the easy admission of lives, the 
imprudent investments to which companies have owed their decay or 
fall, we believe to have been due to the knowledge that the premium 
demanded was for more than that required for the risk. We are in 
clined to think that nothing would purify and benefit the cause o 
assurance so much as a well considered reduction of the premiums. 
By circumscribing the area of chance, the arts of prudence and caution 
would succeed the contrivances of reckless ambition. 

THE SPECTATOR—Do you find that the endowment branch of your 
business is still prosperous? To what do you attribute the decline in 
the popularity of endowment insurance in this country ? 

Mr. WHITE—The endowment portion of our business has much 
decreased within a few years. I think that endowments were largely 
taken during the “ flush money” period of the war and immediately 
thereafter, and that many who then accepted these policies have been 
obliged to discontinue them. For some years past money has not been 
so plentiful that insurers were willing to pay for a given amount ot 
insurance desired by them many times the mznzmum premiums reguired 
by the companies. Hence, common life or long term endowments 
(particularly the former) have been much more largely called for. I 
think there can also be added, in reply to this question, that the endow- 
ment plan has not been so strongly urged by the companies as it was a 
few years since. 

THE SPECTATOR—The deposit plan that is in use by the Charter 
Oak—was it originated by your company, and is it in operation in your 
form in any other ? 

Mr. WHITE—The deposit plan was originated by this company and 
first used in January, 1871. The mame has been adopted by two com- 
panies since, but the actual practice of this company, under that name, 
has been changed by them somewhat. 

THE SPECTATOR—What are the features and advantages of this 
Deposit plan ? 

MR. WHITE—The Deposit plan proposes to give insurance for a term 
of years at the proper cost for such term, and premiums for this are 
charged. To these premiums there must be added by the insured a 
deposit of not less than $20 for each $1,000 of insurance. This deposit 

may be as much larger as the insured may choose, but it is evident 
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that the safety of the policyholder will limit this within a certain sum 
for each term. At the end of any year a policyholder desiring 
to discontinue his insurance, can withdraw in cash the total amount of 
his deposit. This fixes an absolute cash surrender value under these 
policies. At the end of ten or fifteen years (according to the terms of 
the policies issued on this plan) the policyholders can withdraw the 
total amount of their deposits with all profits accruing to the same, 
thus making the policy an endowment. These profits consist of the 
deposits increased at compound interest, plus gains of interest on the 
deposits of those whose policies have been cancelled and miscellaneous 
profits of mortality gains and the like. The loading of the ze¢ premiums 
for insurance during the term of each policy is fully enough to pay all 
the expenses incurred in the management of the risk and leave the 
deposit absolutely free from any charge, inasmuch as the expenses of 
collection are based upon the amount of insurance in each case, and 
not upon the premiums. The advantages claimed for the plan are as the 
following: 1st. Each policy has a positive, clear and definitely declared 
cash value at the end of any year. It is therefore good collateral 
security for business purposes. 2d. The deposit part of the policy is 
not forfeited by any act or occupation of the insured, though such act 
or occupation may forfeit the zzsurance. 3d. At the end of the full 
term of the policy, it may be converted into an endowment (as has been 
named) or a paid-up life policy for such an amount as the deposits and 
accumulations are the single premium; provided, however, that such 
paid-up policy shall not exceed the amount of the original insurance 
under the deposit policy. 4th. This plan has, to a very considerable 
degree, the benefits claimed for tontine insurance, but it is at the same 
time entirely free from the very great hardships which attach to unfor- 
tunate policyholders of that kind of insurance, who lose all that they 
have paid. 5th. It is more desirable than term endowments or limited 
payment life insurance, because it combines the benetits of all three at 
the option of the policyholders, and does this without injury to the 
company. 

THE SPECTATOR—The old dispute between mutual and stock com- 
pany insurance is still interesting to an inquisitive public. -What are 
the advantages claimed by the Charter Oak for the stock plan—as com- 
pared with the purely mutual ? 

Mr. WHITE—This company does comparatively little business on 
the stock plan, and claims when mutual rates are properly reduced that 
the advantages are decidedly with the latter; steck companies and 
mutual companies, controlled by stockholders, have the advantage of 
an assured continuance of good management and equally assured ces- 
sation of bad management, because stockholders are easily united for 
their investments, and in case of eitherclass of companies, stockholders 
and policyholders have a common interest. In a purely mutual com- 
pany, agents can combine against officers and make a total change of 
administration, which change, the agents having made it, is likely to be 
in their interest, and so by no means of necessity for that of the insured. 
The recent unexpected overturn in the Northwestern Mutual is an 
instance of the combination of agents against the company. 

THE SPECTATOR—What is the practice of the Charter Oak relative 
to the suicide of policyholders? Does it pay notwithstanding ? 

Mr. WHITE—This company has recently adopted the following as 
its course in regard to suicides. Its policies contain this clause: 

If the said insured shall commit suicide or die by his own hand, dur- 
ing the continuance of this policy, the full net value thereof, at the time 


of such act, (per “combined experience table”) and four per cent 
interest and no more, shall be paid in manner and form as hereinbefore 


provided. 

Under older policies we have sometimes paid jn full, sometimes have 
compromised and sometimes have resisted payment; in all cases our 
action has depended upon the positive evidence we have been able to 
secure. Under present form we believe that no questions are likely to 
arise in case of suicide. 

THE SPECTATOR—How does the intemperance of a policyholder 
affect a Charter Oak policy ? 

Mr. Wuitr—Our policies read as follows: 


In case he (the insured) shall become so far intemperate as to impair 





his health, or induce delirium tremens * * * * * then 


this policy shall be void, null, and of no effect. 

Our course has been to act according to the positive evidence which 
we could procure. We have never had death claims under our policies 
brought to court, and decided there, except in our favor. This fact 
illustrates our past course and future intentions. : 

THE SPECTATOR—Are your policies non-forfeitable at any time ? 

Mr. WHITE—Otr policies are non-forfeitable as follows: Continued 
payment life policies, after three annual premiums, if non-forfeiture 
policy is applied for within thirty days after non-renewal. Limited 
payment life policies and all endowments after two annual premiums 
if non-forfeiture policy is applied for within three months after non- 
renewal. 

THE SPECTATOR—What rate of interest has the Charter Oak been 
able to realize on its investments ? 

MR. WHITE—Probably, taking all investments into consideration, 
about 7 per cent. 

THE SPECTATOR—Do you think that the insurance of lives, classed 
according to relative soundness, including even partially impaired lives, 
can be made practicable ? 

Mr. WHITE—This question is one which cails for many answers. 
My own opinion is, that. fractically, a life insurance ccmpany 
cannot undertake to grade risks presented to it, but it must accept or 
reject all cases offered upon the presentation of the facts, and con- 
sider each as part of a great aggregate body of insured, whose chances 
of life are to be calculated upon the usual tables. In other words, life 
insurances, as 1 view them, cannot be classed as fire insurances are 
upon “ fire proof, hazardous,” and “extra hazardous,” etc., and 
rated accordingly. I do not deny the Josszdzlzty of this, but 1 do not 
think it practicable. This might be done if all applicants were com- 
pelled to app'y at the offices of the companies, and submit to a rigid 
examination and questioning, but not otherwise, as I think. 

THE SPECTATOR—Would you favor the adoption, in your state, of 
a law similar to the Massachusetts non-forfeiture law ? 

Mr. WHITE—I would not. There are many objections to the 
Massachusetts law, which its author admits, and which are so gene- 
rally admitted that I need not state them; moreover, there are a large 
number of non-forfeiture plans which are more generally approved and 
more easily understood by the public, and the aim of life insurance 
companies should be to simplify all matters connected with the business. 

THE SPECTATOR—How would you solve the surrender value 
problem with safety to underwriters and satisfaction to the public ? 

MR. WHITE—The surrender value problem, as | think, is best 
solved by some arrangement akin to that of the “deposit plan ;”’ that 
the companies can, by such a plan, pay, in cash, at the times agreed, 
the sums specified, and with safety, is certazx. That the insured get 
a full, equitable, and sufficient cash value is also cer¢azn. It is true 
that when a man insures his life for $1,000 he makes a contract under 
which he can have nothing but zzswrance for his money, and so cannot 
be evtztled to withdraw any part of the money not required to pay for 
the insurance he has had, though he may justly have as much more 
insurance as the balance will pay for. But if a company, seeing that 
this vea//y correct view is not acceptable, chooses to frame its contract 
to pay the amount which can be paid in cash instead of in zusurance, 
such contract can be made with safety and in full accord with equity 
to all concerned. 

THE SPECTATOR—From what you have said, Mr. White, it is evi- 
dent that you do not approve of the tontine form of insurance ? 

Mr. WHITE--The tontine form of insurance is, as I think, undesir- 
able for insurers. Insurance is to protect the unfortunate, and not to 
favor the fortunate. Tontines have most clearly and unmistakably the 
latter thing in view. All argument on this matter must of necessity, I 
think, be based on this proposition, and I rest therefore upon the mere 
statement itself. 

THE SPECTATOR—Can “industrial” insurance, so called, which is 
now being introduced by a western company, be made to work suc- 
cessfully here, in your opinion ? 

MR. WHITE—So far as ] have examined the plan, | think it imprac- 
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ticable, unless the sole object is for the very poorest class of people to 
provide a “ burial fund.” Practically, it cannot do much more. 

THE SPECTATOR—What are your views upon Professor Wright's 
Savings Bank plan ? 

Mr. WHITE—As presented, I think, the plan is impracticable. I 
will give a single instance to show this. In several states the companies 
are taxed from two to three per cent upon their gross premium receipts. 
The Savings Bank plan has no margin for this item, and I understand 
that its author admits that it cannot have, as he replied to a query con- 
cerning it, ‘“‘ It is impossible to provide for iniquitous legislation.” Of 
course he meant under that plan ; unfortunately for all plans, (* iniqui- 
tous” or foolish) legislation mst be provided for; and a plan that 
confessedly cannot do so is not of practical value, even if it may be in 
theory more perfect than any other. 

THE SPECTATOR--Would you prohibit the re-insurance of a com- 
pany with an impaired reserve ? What is best, in your opinion, to do 
with an insolvent life company ? 

MR. WHITE—What an “impaired reserve’’ may be, is an open 
question. Some say, make figures for reserve at 4 per cent, others on 
4% per cent, and others on 6 per cent interest, in all cases on net 
premiums, while others elaim that the gross premiums should be taken 
into account. The arguments for each case seem sound. My own 
opinion is that a company in re-insuring cam take the gross premiums 
into account and do so safely. Thus, if a company was solicited at the 
same time to re-insure the risks of two companies, both of which were 
exactly alike as to amount insured, age of policyholders, kinds of policies 
and all other matters, except that in one the premiums paid were 
twenty per cent in excess of those paid in the other, it cou/d and 
should make a decided difference in its terms for re-insuring the two 
companies. If a company is hopelessly insolvent, the best thing is to 
have it so declared and wind it up, dividing assets JZro rafa among 
creditors. As a rule the amalgamation of companies has been dis- 
astrous. 

THE SPECTATOR—In view of the current impression that the life 
business has fallen off within the last few years ; is there any course you 
. would recommend to restore it to its former volume? 

Mr. WHITE—I think that the general idea that the business of the 
life companies has fallen off within a few years is not correct, or rather 
that is founded on a wrong basis. The business of the companies 
received a great and w#natura/ impetus during the war and just after 
it. That growth was not a good one, nor did it form any proper test 
of the natural progress of the business. From 1850 to 1860, the pro- 
gress was that of a steady increase, and but for the war and conse- 
quent paper money issue, would have continued so. The business 
done during the few years following 1863 is no more a proper test of 
the natural state of the life insurance business than “ Black Fridays” 
are of the usual condition of the money market, or the rapid rise in 
real estate during paper money periods, a true measure of the growing 
wealth of a nation. I think it will be found that when the decade 
from 1870 to 1880 is finished, life insurance will show as steady a 
march in the progress of the country from 1850 to 1880, as will mark 
any other branch of business interests. A// interests are stimulated 
or depressed at times, but the true guage and test is not the highest or 
lowest point reached, but the medium and ordinary one. Measured 
thus, I think the business of life insurance is in as good shape as any 
in the country, and probably somewhat better. 

THE SPECTATOR—What are the prospects, in your opinion, of the 
progress of the life insurance business during the year 1874? 

MR. WHITE—I think that the companies will make rapid progress 
during the year and probably in the aggregate issue more policies than 
during any of the past five years. 

THE SPECTATOR—To what causes do you attribute the frequency 
of lapses in American life insurance, and what practical measures would 
you suggest to prevent the evils resulting from them ? 

MR. WHITE—The facilities for dropping policies and withdrawing 
part of what has been paid, either in cash or paid-up insurance, is one 
cause. The working of the so-called “ Massachusetts law ”’ is another. 
Under this a policyholder, finding that what he has paid for a term of 





years will keep his policy in force for another about equal term, is very 
apt to discontinue his premium and allow his policy to run out. Lapses 
are, however, more apparent than real, for they, to a very large extent, 
consist of changes from one company to another. So largely has this 
been the case that many of the older companies (finding that their 
liberality in giving cash surrender values was the source from which 
new companies drew the most of their business) were forced to adopt 
the rule that cash values would not be paid. The winding-up of new 
companies will tend to make insurance more permanent by doing away 
with the frequent changes from one company to another which, in the 
end, have always proved unsatisfactory to policyholders, Another 
measure likely to produce good results in this as in other directions, is 
the cordial union of the companies in the Chamber of Life Insurance, 
which has the ability and the will to do much for the common interests 
of all the companies. 

THE SPECTATOR—What policy would you advise to check the 
disposition of legislatures to heap taxation on the insurance com- 
panies ? 

Mr. WHITE—It seems to be impossible to prevent the demagogues 
who form a part of every legislature from doing harm to corporations. 
It is very popular to the “ average citizen,’’ to have taxes so laid that 
his own will be light, and taxes on corporations will always be easy of 
adoption ; justice has nothing to do with this matter, for it is a question 
of power only. Probably as good a way as any to remedy this trouble 
is for mutual companies to charge the taxes in each state to the policy- 
holders in that state by deducting the same from their return premiums 
or dividends ; this makes each state tax its own citizens, though man- 
ifestly it most unjustly selects a portion of them to bear burdens which 
ought to be distributed among all; but this is certainly more just than 
to make citizens of other states bear any part of the taxation from 
which it is zposszble for them to receive any benefits. 

THE SPECTATOR—Would you favor the abolition of the state insur- 
ance departments and the prosecution of the business by all who would 
like to engage in it, without public official supervision ? 

MR. WHITE—I would not. The abuses which 
would far exceed those which seem to attach to the working of the 
present system of state supervision. 

THE SPECTATOR—If a national insurance department could be 
obtained from congress, would you favor its substitution for insurance 
supervision by the several states ? 

MR. WHITE—I would. The abuses attach to the state 
departments are chiefly those of diverse methods, involving great and 
useless labor on the part of the companies—large expenses attendant 
upon this labor, and for fees and valuations made upon differing 
standards (or even upon the same, as many states will not accept 
valuations made in another), and the like. A national insurance 
department would make one valuation, have ove set of fees, have one 
uniform set of rules to which the companies would readily conform, 
and save annually a very large sum of money now expended without 
any adequate return. In short it would do away with the evils attend- 
ing state supervision and retain all the benefits inherent in it. 

THE SPECTATOR—What further legislation would you advise to 
advance the interests of life insurance? 

Mr. WHITE—The adoption of a national insurance department is 
the most desirable act of legislation which I think can be had. If 
that cannot be obtained, then efforts for uniform legislation, and 
uniform action in the departments of the several states should be 
sought for. The companies are not disposed to ask for anything 
unreasonable, but they dodeel that they ought not to be bound hand 
and foot by oppressive legislation and taxes, when they are engaged in 
giving to the public benefits which no other institutions profess to give 
nor can give. 

Mr. White ended his remarks here. Our next number will contain 
an interview with a prominent representative of the foreign fire under- 
writers, Mr. Edgar W. Crowell, resident manager in the United States 
of the Imperial Fire insurance company, of London, who, at our 
request, has kindly consented to give his views on the leading topics 
connected with the fire insurance business. 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections—-THE SPECTATOR.] 


THE INSURANCE SITUATION IN BOSTON. 
To THE EDITOR OF THE SPECTATOR: 


OvuR Massachusetts legislature, which some outsiders may presumptuously say 
has only been occupied in playing a tiresome farce, called the election of United 
States Senator, has enacted some insurance laws besides those to which I 
referred in my last letter. One, relating to mutual fire insurance companies, is 
intended to settle the question of what a policyholder in a mutual fire company 
has to pay, if another conflagration like that of November, 1872, or any similar 
one which should bankrupt the mutuals. Much heart-burning was felt and some 
important litigation took place when the great fire mutuals of Boston levied 
assessments upon their policyholders, and refused to allow them a deduction for 
return premiums. If aman gota seven years’ insurance but a week before the 
fire, though his insurance was nullified, he was called upon to pay his whole share 
of assessment for the losses, and also to pay for his ewn re-insurance, the same 
as if he had been insured for six years or more. The Supreme Court of the state 
sustained the decision of the companies, and declared that policyholders could 
not be assessed on return premiums, but only for actual losses by fire. Now a 
very proper law has been nearly passed ,through the influence of the state insur- 
ance department, which defines the entire liability of the policyholder. The act 
is not to go into effect until next October, and policies made previously are not to 
be affected thereby, but the contracts are not to be renewed except under the 
provisions of the new law. The form of the new policy is to be as follows: 

‘In consideration of policy No. ...., issued by the ....... company of........ ; 
promise to pay to the said company .......... jue dollars, at such times and in 
such sums as the directors of said company shall order, pursuant to the by-laws of 
the company.” 

The proper terms are directed in regard to dates and the filling of blanks, but it 
is enacted that the deposit notes may be equal in amount to as many times the 
cash premium paid upon the risk as the company may determine, but in ne instance 
shall the amount be less than three times the cash premiums, except in cases of 
companies having a cash guarantee capital, and their deposit notes shall constitute 
the entire liability of the assured as a member of the company. They are to be 
surrendered to the makers at the expiration of three months from the termination 
of the policy for which they are given, unless it shall appear that an assessment is 
due upon them. 

Another act, which has become a law, is to prevent Massachusetts mutual life 
insurance companies from re-insuring their risks, and provides that no such com. 
pany, incorporated under the laws of the commonwealth, shall be permitted to re- 
insure its risks except by virtue of permission from the insurance commissioner ; 
but any such company may re-insure a fractional part not over one-half of any 
individual risk, ° 

An act to determine the method to be followed by the insurance commissioner in 
computing the amount necessary to insure outstanding risks of fire insurance com- 
panies has passed. It prevides that whenever, in determining the liabilities ef an in- 
surance company, it becomes necessary fer the insurance commissioner to ascertain 
the amount necessary to re-insure all outstanding risks, he shall compute the same 
by taking fifty per cent of the premiums received upon outstanding fire and inland 
risks, and the full amount received upon marine risks not marked off. 

I see, however, that I was a little in haste in stating that the bill in relation to 
mutual insurance companies had finally passed, though I was informed that it had 
been by a member of the legislative insurance committee. When a bill passes to be 
engrossed in both branches, has been through the office of the secretary of state 
and written out on parchment—and all this without apparent opposition—the case 
is generally considered as settled. But in this case the mutual insurance men knew 
but little about the provisions of the bill until it arrived at the, usually, mere 
form of passing to be enacted, and they have stopped that action for the present at 
least. The chairman of the committee on engrossed bills was induced to with- 
hold this, and it has been locked up in his desk, the intention being to have it 
recommitted. The bill came from the insurance department, and as I chanced 
into that office I heard two representatives of out-of-town mutuals protesting 
very strongly against some provisions of the bill, while Mr. Rhodes replied 
that it was brought out entirely in the interests of the mutuals, that it was 
a great deal better for all concerned that the policyholders should know exactly 
what they had to pay, ete. The big Massachusetts Mutual also objects to 
the passage, although the new company has $200,000 guaranty fund. Mr. Cum- 
ings objects to being obliged to take notes; they carried on the old company fifteen 





years without notes, laid their assessments when the destruction came, and paid 
every dollar of their losses. 

A compromise has been made of this matter, however, by agreement of the 
parties, though the trouble of the old Massachusetts Mutual is not concluded. It 
has been agreed that the deposit notes shall in amount be not less than twice 
instead of three times that of the cash premium. The bill will go through the 
legislature thus. 

Rather an important bill, so far as it affects the dividends of stock companies, 
was reported by the insurance committee on the 16th ult. It was ‘‘An act relating 
to dividends of joint stock fire and marine insurance companies,” and proposed to 
make Massachusetts insurance companies stand upon the same ground with the 
New York companies in declaring dividends. Such I understand to be the 
meaning of the bill, by explanation from the state insurance department. Our 
stock companies, which hitherto, under the old and the new laws of the state, 
were not allowed to make dividends of profits without counting in the whole ot 
their premium liabilities against them besides, and separated from an unimpaired 
capital are now allowed to count fifty per cent of premiums in their assets. The 
reading of the bill does not exactly coincide with this explanation, but as it has 
only just been presented, and may not be enacted, I will say nothing more about it. 

Another bill has been passed from the insurance committee to the judiciary com- 
mittee of the House which relates to the liability or responsibility of insurance 
agents. It has not been printed or reported, and is not connected with the 
difficulty between the fire underwriters and brokers, so far as is known, for I under- 
stand that it came originally from the agent of the Travellers insurance company, 
of Hartford. 

The following is the text of the new law of Massachusetts regarding life insurance 
amalgamations: 


AN ACT ¢o regulate the reinsuring of risks by life insurance companies. 

Be it enacted, by the Senate and House of Representatives, in General Court 
assembled, and by the authorities of the same, as follows : 

Sec. 1. No life insurance company, organized or incorporated under the laws 
of this commonwealth, shall be permitted to reinsure its risks, except by permis- 
sion of the insurance commissioner; but nothing in this act shall be construed to 
prevent any such life insurance company from reinsuring a fractional part not 
exceeding one-half of any individual risk. 

The last legislature of Maine appears to have been possessed with a peculiar 

phobia towards insurance companies, particularly those chartered out of the state, 
which do about all its insurance business, as it has little or no insurance capital of 
its own. The combustible state, in which very few fire insurance companies have 
ever made any money, is extremely careful about its people lest they should suffer 
wrong from the fire underwriters. Besides the new tax law, which was contained 
in my last letter, the legislature has passed three other statutes relating to insur- 
ance, one of which might be supposed to exist in every state where there is an 
insurance department, as it merely provides that all companies doing business in 
the state shall make a correct statement to the commissioner of its affairs or condi- 
tion, as existing Dec. 31st of each year, before the 31st of January, under a penalty 
for refusing. This provision has heretofore only applied to foreign companies. 
Another law declares that these companies of other states charter, shall publish a 
condensed similar statement in every county where they have agents, through a 
county newspaper, under a penalty of $50 for neglect thereof. A third law is an 
amendment of a previous insurance law of the state, and relates to serving notices 
in cases of loss. If no agentof the losing company is to be found, the notice or 
service may be supplied to the insurance commissioner, who is to notify the company 
by mail. Also, that an old agent shall be liable to this service until a new one is 
appointed. 
’ I stated in my last letter, that the Manufacturers was the only Boston fire com- 
pany which had an agency in Maine. Formerly, the North American as well as 
the now suspended National, Independent, and Hide and Leather companies, had 
agencies in that state, but President Bowker, since the re-organization of the North 
American, has not renewed his agency there, and says he does not intend to do so. 
But the new Shoe and Leather Fire company has some stockholders in Bangor, and 
as they desired to have an agency, one has been established. Thenew Boston 
Marine, also, which is essentially a marine company, having sprung from the office 
of the successful Maine Lloyd's, is also represented in that state. The fire com- 
panies generally are rather afraid of that field of operation, from which they say 
comes nothing but losses, 

The terms of service of the old Boston fire department, engines, firemen, etc., 
came to an end on the 7th of April, and on that day the commissioners issued 
their ‘‘ general order No. 1," announcing that the rules and regulations adopted 
by them last month would go into effect and be enforced after that date. Some of 
the rules are of military character, in regard to the signs of respect to be 
shown to superiors. One rule forbids the officers and members of the fire depart- 
ment from attending any caucus or political convention «as a delegate, distribute 
tickets at clections, or ‘‘ take any part whatever in political matters otherwise than 
to exercise a right of suffrage."’ The rules were incidentally the subject of debate 
in the common council, when the opponents of the commissioners attempted to 
cut down their salaries from $4,000 to $3,500, but were defeated by only a small 
majority. 

It was understood that Chief-Engineer Damrell would not be re-appointed, and 
he was requested to decline a re-election, but he only declined the suggestion, 
telling the board that he knew his successor had been fixed upon, and Captain 
Wn. A, Green, who was a member of the board of engineers for many years, 
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captain of the Underwriters’ Protective Department, and an eld fire-engine 
man, was appointed.. The city was divided into ten fire districts, with an 
engineer attached to each, not half the last year’s board being re-elected. B.S. 
Flanders was appointed inspector and aid to the chief, and other changes were 
made in companies and otherwise, to complete the new organization. A contract 
for the manufacture of four Babcock extinguishers for the use of the department 
has been given by the commissioners. Another new steamer with a new company 
has been added to the force. 

As Capt. Green has been made chief engineer of the fire department, it became 
necessary for the directors of the Boston Fire Pretective Department to provide a 
successor, who was found in Capt. John Stover Jacobs, for many years an assistant 
engineer in the department. He has assumed a general supervision over the whole 
force. They have headquarters for company No.1 in Bullfinch street, near the 
Revere House, and intend to form anether with wagon, driver, etc.. on the easterly 
part of the burnt district, corner of Franklin and Hamilton streets. 

The suspended insurance companies are closing up their concerns. In the Su- 
preme Court, since my last letter, in the case of the Commonwealth ws. the Shoe and 
Leather Dealers Fire and Marine insurance company, the only question was upon 
the compensation of the receivers. Judge Ames, after consultation, awarded the 
three gentlemen, one of whom was President Abbott, $8,873.80, with interest sub- 
sequent to March 15th, and ordered a second dividend to the creditors of 6.3 per 
cent, making a total of 3.13 per cent. 

The Howard Fire, of Boston, has also come up before the court with the 
same question. President Brown and Mr. George Ripley were the receivers, and 
they were more munificently treated than those just mentioned, for the court 
allowed the two $6,500 for their services; and the balance, amounting to $3,143.50 
remained, after paying a dividend of 9.4 per cent, which makes 44.4 per cent 
in all—and the interest .on $107,587.15, which was in their hands when they filed 
their second account, February 7. The gross claims entitled to dividend then 
were $865,862.64. The company was very successful until the November fire and 
President Brown was qn excellent manager, but he did not attempt to reorganize, 
as he had not faith enough in fire insurance to invest in it himself or to advise his 
friends to do so. 

The business done by the Board of Fire Underwriters was not of much import- 
ance the last month, though many routine matters had to be attendedto. Mr. 
Joseph Bird has, however, at last obtained a recognition of his pump invention, 
which has so long been a darling idea with him, and now the board has decided to 
deduct five per centfrom the premium on all new policies attaching to buildings 
or their contents where a supply of ‘‘ Johnson’s force pumps’’ is kept, together 
with axes, and pails filled with water in quantities and ina manner satisfactory to 
the Board of Fire Commissioners, and subject at all times to their inspection. I 
suspect that some of the insured do not share Mr. Bird's sanguine opinion relative 
to this great invention. 

The underwriters report the business of fire insurance as very dull, though we 
are constantly having additions to our insurance fraternity from other states. 
Perhaps there should be more of them to share in the losses, for these have been 
pretty severe the last month, as you may have observed. Several of the Boston 
companies were caught, with a great many others, in the factory destruction at 
New Britain, Conn., which is the heaviest of the losses, and the next to that was a 
fire at the workshops of the Tucker Manufacturing company at our state prison, 
which loss has just been adjusted, and the figures and statements make three 
printed sheets of large foolscap. There were thirty-eight companies interested— 
seven in Boston, The whole loss is placed by the adjusters at $133,014.79; the 
whole amount of insurance, $98,967.50; insurers’ loss, 89,411. Only six of the 
companies had so much as $3,000 loss; the Washington, of Boston, heading with 
$6,126, and the Narragansett, National, of Philadelphia, Brewers, Star, and Ger- 
man having each something over $3,600. 

The next large Boston fire was at Ditson’s celebrated music store, on Washing- 
ton street, on the evening of the 24th ult. The losses were put down at $55,000 
en stock, $10,000 on building, and $5,000 on printing machinery. The insurance 
in all sums up to $183,000 in a multitude of offices, but things were not made 
ready for the adjusters until the 17th inst., when they met for the first time. A 
tannery was burned at Lowell about the same time, loss $75,000, insurance 
$60,000, principally in Boston agencies, and our underwriters have had a great 
many smaller iosses. The last fire of consequence was at Cambridgeport, on the 
17th, when a large brick and wooden factory building was burned completely 
down. It was four stories high, covered half an acre of ground, and nothing is 
left but two tail chimneys and part of a brick wall. The building was occupied 
by Mr. Gray for making rustic frames, etc., he loses $40,000 with but $6,500 
insurance ; while the owner loses $18,000, insurance $1,200 in the Atlantic and Pacific 
and $1,750 in the Newark Citizens. Such inflammable property costs high for 
insurance. 

The Mechanics Mutual Fire (suspended), is now paying its final dividend of 
15 per cent, making 100 per cent in all. 

The Hide and Leather receiver is paying 5 per cent final dividend on returned 
premiums. 

The Amity Fire insurance company, of New York, C. H. Frothingham, agent ; 
the St. Louis Fire, Geo. O. Carpenter, agent; the American Mutual, of Newark, 
N. J.; the Insurance Company of Pennsylvania, Richard Pope, agent, and the 
Manufacturers, of Newark, Wm. B. Bartlett, agent, have all been admitted to do 
business in Massachusetts. 





The Vermont Life insurance company, of Burlington, has been admitted to do 
business in Massachusetts, and it is understood that one of its vice-presidents will 
conduct the business personally. 

Col. Newell S. Thompson, the Boston auctioneer, who died this week, had his 
life insured for $25,000. 

BosTON, April 20, 1874. SCRIBE. 


HARTFORD INSURANCE GOSS/P. 
TO THE EDITOR OF THE SPECTATOR: 


A CERTAIN insurance man in Buffalo, whom everybody knows and so I will net 
call his name, had the misfortune, among other evils, to own the mangiest dog 
that ever scratched for a living in New York state. This dog was a setter; and 
when he was not setting, he was describing those rapid and astronomical curves 
so well known to planetary orbs and to mangy dogs in quest of the nigh end of 
their circulating and ever retreating tails. In fact the dog fairly put comets to 
the blush, and it would puzzle the whole Dudley observatory to figure out the orbits 
described by this erratic star. Eccentric, elliptical and otherwise, with his nose 
as a focus and tail for an axis, like a planet, he described equal areas but in very 
unequal times. In vain the owner tried to give him away, drop him, drown him 
or dispose of him by all other known methods of canine deliverance. The dog 
developed one more life than a cat and stuck closer than a porous plaster to a weak 
back. But one day a Hartford adjuster happened along to the rescue, and if there 
is one thing an insurance man knows better than another, it is how to help a 
brother out of a predicament of this kind. Said he, ‘‘ have you not in some distant 
city a dear friend to whom you owe one, to whem you can present by express this 


valuable quadruped ?”’ 
‘** Verbum sat sapienti.” 


In the twinkling of an eye, a small boy (for a dime) led this unfortunate 
scratcher to the office of Adams express, and soon he was wending his way, via 
New York Central, C. O. D., and with his baggage checked for Troy, or rather 
the little village about four miles this side, called Albany, and was in due time 
delivered, as ticketed, to a prominent agent and manager of a local company 
as well. 

The sequel forms an item of profane history over which we deem best to call 
the bell boy to ring down the curtain, but it is estimated there would be a knot 
hole in the Buffalo board, could the humorous affair be traced to the author by 
the victim, who itches to get even. 

What is the difference between the Phenix Fire, of New York, and the Phcenix, 
Fire, of Hartford ? 

A no difference. 

But while the former spelling is according to Webster, the latter, spelled with the 
diphthong, is more classical and, after the original Greek, more strictly correct. 
Interesting and various are the stories told in ancient mythology of that fabulous 
bird, from whom our old “‘ time tried and fire-tested’ derived its appropriate title, 
but all accounts agree that it was a long-lived bird, on which fire had little effect. 
According to Herodotus, this bird came from Arabia to Egypt every five hundred 
years to bury his fathers, making an egg of myrrh as large as possible, which was 
then hollowed out and made the tomb in which his ancestor was buried. The 
bird was described as resembling an eagle, with feathers partly red and partly 
golden. And here you see the comparison holds good, for has not our Phoenix 
laid a golden egg in size like the one of myrrh? It is further related that to the 
nest of this bird was imparted the power of generation, so that after his death a 
new phcenix rose out of it. Other accounts place the life of this bird at seven 
thousand and six years. Why the extra six, heathen writers fail to inform us. 
But the more modern story to which the embléms and designs of our fire com- 
panies point is, that the phoenix, at the age of 1461 years committed himself to 
the flames. We trust our Phoenix will not be committed to a similar ‘‘ Policy’ in 
any time short of that, and when ¢iat time comes it is pleasant for us, in looking 
forward to future generations of stockholders, to remember that the Phoenix always 
rises again from its own ashes. 

But all this story, suggested by that little diphthong a, reminds me of another 
little story not quite so ancient when another diphthong played a part. When Mr. 
Alexander was president of the old A£tna, a rural aspirant for its valuable agency 
stepped into his office, backed by numerous credentials and applied therefor. The 
application was favorably received, and supplies duly forwarded by express, much 
to the applicant's delight. The business opened swimmingly, and at the opening 
of the succeeding month, along came the returns and remittance, addressed in a 
bold hand to ‘‘The Etna Fire Ins. Co."’ ‘‘ Zounds!” said the old president, 
frowning on the address through his specs, ‘‘ Order home that man’s supplies, 
No man who spells tna E-t-n-a can represent this company.” 

And this again reminds me that an agent of the Atlas, down east, who is not very 
high up in the classics, but who rolls a most excellent game of ten-pins, alluding to 
the giant who graces all the company’s blanks, says: ‘“That old chap roils a pretty 
big ball, but he’s bound to make ten-strike,’’ and for a company which has taken 
$165,000 in premiums and only had $25,000 in losses, he thinks the emblem is 
very appropriate. 

Here let me say, that Thomas Nast should be arrested for infringement of copy- 
right. In Harpers Weekly of April 25th, on the front page, he steals the policy 
heading of the Atlas to illustrate the contest over the Massachusetts Senatorship, 
whereby he betrays a lamentable ignorance of Connecticut politics in general, and 
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Hartford local politics in particular, for the whole illustration would be much more 
appropriate to our late contest for Mayor in this city. For while our companies 
were quite frequently ‘‘ elected" in March, the first Monday in April beat it when 
Alderman Sprague, President of the Atlas Fire, was elected Mayor over the Repub- 
lican candidate and then incumbent. To the student of Harpers Weekly, the 
query suggests itself, if that accounts for the fact that the old giant, holding up the 
world seems to be getting a little round shouldered. 

They do say that the Atlas is going to join the Board and then put its trust 
in Providence, (R. I.) There'll be no more Paine and sorrow there. The old giant, 
whence our company derives its name and coat of arms, was represented as having 
a nose a mile long, and held Heaven and allits stars upon his shoulders. Occa- 
sionally, when he got tired a little, he trembled and stars fell. Now if ‘‘ our Atlas” 
tired of staying outside the vale, should drop a few of its non-board stars like 
Collins, of St. Louis, etc., it would survive it, and gain by it both influence and 
position ; for the,‘‘ Board "’ és a power which small companies, particularly, cannot 
afford to despise. Any Hartford company, however small, caz compete for busi- 
ness and get its full share on an equal footing with ite board competitors. Under- 
cutting is neither a necessity nor even a temporary advantage, and one of the 
worst delusions with which any non-board company eVer rocked itself to sleep and 
to ruin is the claim that with non-board agents it is getting doard rates. 

No, gentlemen, you are getting skinned every time, till like the eel, you get so 
used to it you don’t know the difference. 

I give below the receipts of our Hartford companies for last vear in most of 
the leading states in which they do business. 


Connec- 
«Etna, Hartford. Phenix. Nationad. Orient, ticut. 

New York......$898,559 $322,429 $233,560 $69,016 $84,640 $62,659 
Massachusetts.. 400,624 204,129 eaice 66,656 61,364 110,003 
Connecticut..... 211,966 116,855 106,599 40,064 39,316 31,103 
Maine...... 132,789 80,784 21,942 8,049 8,740 6,301 
New Hampshire. 65,132 39,176 30,070 6,809 5,963 5,081 
Maryland....... 34,057 16,703 9,048 4,077 8,707 4,424 
New Jersey..... 47,141 6,876 13,203 ee 7,432 1,476 
Minnesota...... 59,893 49,605 47,373 13,657 9,574 71034 
_ eee 426,690 260,486 126,197 50,945 27,019 18,971 
Nebraska....... 13,679 12,812 7,415 2,160 2,310 1,468 
Michigan....... 133.952 114,057 68,614 25,865 26,160 16,743 
on eee 107.582 99,258 63,277 10,089 5,199 3,898 
Wisconsin..... 146,793 84,624 55,198 13,127 8,190 5,543 
i; 80,740 46,519 44,160 18,064 7,523 8,816 
Kansas......... 27,000 17,507 16,506 1,193 2,051 2,197 
Kentucky....... 108,060 38,007 51,617 5,846 4,992 4,065 
Tennessee...... 65,241 39.949 30,167 shite (one hip 
a eee 245.383 118,661 202,096 18,668 17,762 8,514 
Indiana......... 113,904 87,937 73,695 10,057 4,270 3,317 
California ...... 110,870 74,859 117,148 cons * 639 2,430 
Arkansas....... 14,788 10,351 5,683 =e <aee hee 
ee 46,076 24,667 16,755 8,356 6,038 


In Nevada, the only two Hartford insurance companies doing business are the 
Hartford and Zima. In Oregon only one, the Phcenix. 

It will be perceived by the above table that the Phoenix docs the largest business 
in California of any Hartford company, and, in fact, of any American company, 
which makes the defalcation of its late agent, Magill, all the more unfortunate for 
that company and an act of stupendous folly on his part in the face of the magni- 
ficent business he had built up for his three companies, so largely profitable to his 
companies and himself. 

The state in which our companies make their poorest show is Kansas; the Phoenix 
being the only Hartford company making any money there last year. 

At the meeting of the National Board, on the 2and and 23d inst., Hartford com- 
panies were represented as follows: A&tna, L. J. Hendee, president; F. C. Bennett, 
western manager; E. J. Basset, general agent; T. P. Stowell, state agent, New 
York; W. C. Goodrich, state agent for Pennsylvania. Hartford: G. L. Chase, 
president; W.S. Denney, general agent. Phoenix: A. W. Jillsen, vice-president, 
National: James Nichols, secretary; Mr. Clark, general agent. Orient: S. C. 
Preston, vice-president. Connecticut: M. Bennett, Jr., president; Geo. W. Adams, 
general agent. C. C. Kimball, president of the New England Board and general 
agent of the Insurance Company of North America. The other Connecticut com- 
panies were represented by H. R. Turner, the efficient and wide-awake secretary 
of the Fairfield County, of South Newark; L. W. Clark, of the Meriden; S. H. 
Butler, of the Middletown, and Dwight R. Smith, president, W. P. Steere, general 
agent, and Chas. P. Frissell, special agent of the Springfield Fire and Marine. 
And here let me say, lest the ignorance of New England geography on the part of 
your correspondent should alarm and disgruntle our Massachusetts friends, that the 
Springfield management is allied to Hartford by so many ties, that we consider it 
at least an ex-officio, or honorary member of the Connecticut and Hartford fraternity. 

The meeting was entirely and thoroughly harmonious, and stronger in numbers 
than any previous gathering of the organization; developing even to its most 
zealous and sanguine adherents an increased strength and power, exceeding in 
point of influence and zeal even the palmiest days of the old board. 

One event, however, of universal and profound regret, was the withdrawal of the 
efficient president of the Phoenix Fire from the executive committee, after the 
most arduous, faithful and successful labors of nine years thereon. A most ener- 
getic and indefatigable worker, his presence, influence and counsels are a great 
loss to the committee and association, whose appreciation of the same was shown 





* Just entered. 





by their complimentary and unanimous vote of regret for his loss and thanks for 
his services. 

Mr. Hendee, president of the A2tna, was unanimously re-elected vice-president 
of the association; and the Hartford members of the committee now consist of 
Messrs. Hendee, ¢x-oficio, Chase, of the Hartford, and Bennett, of the Con- 
necticut, elected in place of Mr. Kellogg, resigned. 

Our insurance stock market remains about the same, although it is stated that 
large prices are offered for Phoenix Life stock, to gain a controlling influence in that 
company, though its charter provides that no larger dividends than six per cent per 
annum can be paid under any circumstances; also, that as high as $500 per share 
is offered for Etna Life. 

In fire the A2tna paid a quarterly dividend of § per cent, the Orient one of 3, and 
the National presented to its stockholders a most agreeable and unexpected surplus, 
in the shape of an extra of 3 per cent, certainly a most handsome compliment to 
the successful management of the executive officers of that company, President 
Howard and Secretary Nichols, two of the ablest and most successful of New Eng- 
land underwriters. 

I give the last quotations from ‘The Hartford Post : 


FIRE INSURANCE. 


Bid. Asked. 
Pe ak ce se inid ines ceiee tees Ss SLRsa deen sees ehereybenehiwedi 190 193 
SDE i) cin nuk acc biG eetig asked o-tues eb pesli cues eakyele gen edur 170 180 
i coca co Wdwnd eho She ceetives ae ttdeskapenaheeuseae wer ees 99'¢ 101 
Sa RA ea eR TAR Ra Er aE ca At ane 170 187% 
seca S64 Nee eiat ews oedee eheestheae ede enna tee Wemet 107 109 
IS v6.ges ad dene Na nandedUManign he soeseha con Wen es eee ie 120 135 
aes a can kd OA bas Nn dicabend ss deh t Hiegleneabhaaatnsnen uae 100 103 
es 65 Sikes 00 045sks vein aera atnnee euiaeee ee eneKenTeute sy. 95 103 
LIFE INSURANCE. 
iin cath in hd waeies Lana deca ha sake eke wee ah . 149% I51 
RY ARPUTREOR COMBOIF. 6 acai ccs e cence cciecceneeestedsseces — _ 
EE BE nicduscbndendida vernal bien e baw sie case beeeubwedsims go 96 
SRC Stee ORG BR ao 055 siscscencnsccccesassse vanes eens — 7o 


HARTFORD, CONN., fril 23, 1874. PER SIMMONS, 


INSURANCE MATTERS IN GEORGIA, 
To THE EDITOR OF THE SPECTATOR: 

ALTHOUGH the agents say that business in the fire insurance line is con- 
siderably’ duller than usual for this time of the year, yet the returns show no 
falling off in gross receipts for the quarter ending March 31, being about $46,000 
both for last year and also the present, while the losses are largely in favor of 
the quarter just ended; the losses during the first quarter of last year being in 
excess of those of the corresponding period of this year some $12,000. 

To give an idea of the business of this city I will send the amount done by 
several of the leading companies for last year, viz.: Southern Mutual, $24,718; 
Georgia Home, $11,940; Liverpool and London and Globe, $8,744; Hartford, 
$8,888; AZtna, $7,452; Franklin, $6,000; Imperial, $7,636; Underwriters, 
$12,692; Queen, $9,344, and Continental, $7,528. One agency does a business of 
over $44,000, another about $39,000, and a third over $27,500, comparing 
favorably with the agencies in cities of far more pretenttions. 

The announcement of the organization of the Atlanta Fire insurance company, 
in my letter last month, was rather premature. Still, the officers are the same as 
those mentioned with the exception of president; W. B. Lowe, one of our most 
enterprising merchants, being elected to that position. The company began 
business about the first of the present month, setting up a neat and pleasant 
office on the first floor of the Kimball House block. ‘‘ Economy” seems to be 
the watchword of the management. I hope to be able to report next April of its 
success. The fraternity here wish it abundance of good luck, as it starts out as a 
‘*board’’ company. 

The Cotton Gin Mutual projectors have called a meeting to be held at Marietta 
to-day to organize. I am not able to say whether they propose to confine the 
business to the class of property from which the company takesits name. Our fire- 
tested companies and agents think that there is no adequate rate obtainable on 
‘‘gins.”” The Mutual will solve the problem, doubtless. 

The constitutionality of the two hundred and fifty dollar license imposed by the 
city authorities of Augusta upon insurance is to be tried to-day in the Superior 
Court in that city. The feeling of the companies is adverse to submitting, 
although the agents continue to write policies until the question of right has been 
decided by the proper tribunal. An effectual means of putting a stop to all of 
these onerous taxes upon prudence, is for the companies to pay and then charge it 
back fro rata on each policy issued, say: 


$5,000.00 at @ per cent..............  iavigeaswk desc sikay ial ae .....+ $100.00 
Taxes, « per cont of premium. .....icss. ccc tecetecccnctactecsteccees 1.00 
$101.co 


Then the people would begin to understand who pays the taxes, licenses and fees 
imposed upon capital in so many ways. I apprehend there would be a change in 
the law, and a rotation in office just as soon as the people saw how the thing 
worked. Even the law-makers of Rome (Ga.) seek to impose a license fee of $25 
on companies. Now let the companies pay the tax and instruct the agents there 
to add (if a business of $500 was done last year) for every dollar of premium 
collected, five cents; and I think the Romans would rise up in the majesty of 
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their strength, and compel Cesar to enhance his revenue in some other manner or 
retrench, for this thing of filling the ‘‘ general coffers’’ from a Roman's pocket, 
cannot be done now, no more than in that ‘‘ elder day.” ‘ 

A combination of three New Orleans fire insurance companies doing business in 
the south, under the management of Mr. J. H. Low of this city, has been discon- 
tinued. The Factors and Traders and the Louisiana Mutual have retired, leaving 
the New Orleans insurance company alone in the field. I understand the combin™ 
ation made quite a handsome profit out of the business done by Manager Low. His 
field now embraces the states of Delaware, Maryland, the Virginias, Kentucky, 
Tennessee, the Carolinas, Georgia, Florida and Alabama ; in all, eleven states, 
reporting to the general office in this city. The New Orleans claims to be one of 
the oldest companies in the country, having been organized in the year 1805, con- 
fining its business to the crescent city and river towns. 

The companies seeking to do business in this state for the first time are the 
Hamburg-Bremen, Safeguard, Clay, and Westchester. The State Fire, of Nash- 
ville, through its gentlemanly president, Col. John Lumsdon, is placing a few 
more agencies in this field. The company makes a showing of $250,000 in solid 
assets, and is doing a careful, conservative business. Its Tennessee business was, 
for last year, $55,000, with losses of $23,000. Mr. Lumsdon holds that it is more 
prudent for a company of the State's size to do a safe, legitimate business about 
home than to rush into the big cities and join in the general scramble for risks at 
whatever cost. He appointed Mr. Israel Putnam agent for this locality. I cannot 
say whether this ‘‘ Israel "’ is a lineal descendant of ‘‘ Old Put,’’ who was wont to 
figure in highly-colored pictures of churches and stone steps, and plows and white 
horses, although he has some of the characteristics of the farmer general. The 
agent for the Hamburg-Bremen is Mr. W. P. Pattillo, the well-known insurance 
man of this city. The Westchester, Clay, and Safeguard had not located when 
last advised. 

The Widow and Orphan Fund Life, of Tenn., is going to try what can be done 
in the way of issuing life policies to the citizens of this state. Mr. Wm. Chidsey, 
president, was here, and must have considered the prospect good, as he had Mr. S. 
E. Owens, as state agent, at work in a day or two after he came. This company 
makes a practice of loaning funds to Odd Fellows’ lodges to assist in building halls, 
and for other purposes. It continues to insure residents ‘‘ south "’ at the old rates. 
The North America also does the same, limiting the amount to $5,000 on one risk. 
This city and the country for fifty miles around it is classed the same as if north of 
the line, showing this to be the healthiest region in the cetton-growing states, 
according to the experience of life companies. 


There has been all grades of insurance men here this month. Presidents,. 


secretaries, managers, general agents, and so on down the long list to the insurance 
man (?) who never took an application. Mention has been made of the presidents 
of the State Fire and the Widow and Orphans. Among the other notables were Mr. 
W. S. Goodell, formerly secretary of the Home, of New Haven, now representing 
the Westchester, of New York; S. V. Dorrien, of the Hamburg-Bremen;; S. S. 
Murdoch, secretary of the Georgia Home; Gen. Arthur C. Ducat, of the Home, 
of New York, on a flying trip for recreation from his home in Chicago; Mr. 
Lockwood, of Frame, Hare & Lockwood, of New York, managers of the London 
Assurance; Managers Ross, of the Queen, and Beddall, ef the Royal; B. S. 
Walcott, president of the Hanover; O. E. Hosmer, general agent of the Niagara; 
James S. White, on an inspecting tour for the German American; J. Peetrey, of 
the National Board, also onatour of inspection (to judge by the way he went 
through the agents’ books). Then there has been Major Mims & Pollock, of the 
Liverpool and London and Globe; the familiar faces of Bohl, secretary of the 
Southern Association, and Beecher, secretary of the Georgia District Committee; 
also, Mr. Wiggins, of the Clay, etc.—all here either for health, pleasure or busi- 
ness, making quite an agreeable time as well as a busy one. 
ATLANTA, GA., April 18, 1874. DATA. 


INSURANCE MATTERS IN MAINE. 
To THE EDITOR oF THE SPECTATOR: 


‘THE fecent action of the Maine legislature in enacting a law taxing the premiums 
of all foreign insurance companies doing business in the state has excited general 
interest among leading underwriters throughout the cotintty. Hence, some inform- 
ation as to what was doné and how it was accomplished may not be amiss, especi- 
ally as no insurance journal has as yet furnished a cotrect history of the matter. 

Ex-insurance Commissioner Paine having, in January last, been appointed tax 
commissioner by Gov. Dingley, with a view to increasing the revenues of the state 
by special taxes, immediately entered upon his duties, and ‘‘ within thirty days"’ 
made his report, in which he advised a tax of ‘one per cent en GROSS premiums 
received,’ He also prepared a bill providing ‘‘ that all insurance companies doing 
business in this state, foreign and domestic, except domestic mutual fire companies, 
shall hereafter pay to the state for its use a fax of one per cent on ALL premiums 
received during the year. * * * And unless the same be paid as aforesaid, the 
commissioner shall suspend the right of the company to do any further business in 
the state until the tax is paid.”’ 

This bill was presented in the House of Representatives and referred to the 
Committee on Ways and Means, which gave a full and patient hearing to the friends 
and opponents of the measure, during which Mr. Paine advocated his proposition 
with great persistency and warmth. It was thought by some who were familiar 





with his record, when insurance commissioner, that the positions taken then and 
now were hardly consistent with each other, and that he was deficient in reliable 
information as to some facts connected with the experiences and practices of insur- 
ance companies, with which it was supposed he had familiarity. However, the 
committee were virtually unanimous in their decision against the bill, as will appear 
from what follews. 

The chairman and two other members of the committee embodied in their 
report these words, ‘‘The bill, it will be Lorne in mind, proceeds upon the 
principle of taxing gross receipts which, in our opinion, would simply work gross 
injustice, * * * * * * and we are constrained to adhere to our united con- 
viction that the bill, so far as it relates to insurance companies, ought not to pass.” 
The rest of the committee, although in favor of taxing insurance companies, did 
not sympathize with Mr. Paine’s proposition but allowed it to die in the com- 
mittee room, and then, through one of their number, Mr. Edwin Reed, of Bath, 
drafted an entirely new bill taxing only ze¢ premiums, viz.: premiums received, 
deducting therefrom losses paid during the year, and all sums allowed for return 
premiums on cancelled policies. In the authorship of that bill Mr. Reed con- 
cedes no corartnership with Mr. Paine. This bill, as first drawn, called for a tax 
of three per cent, but previdus to its presentation to the House of Representatives a 
concession was effected by which the rate was reduced to ¢wo per cent. This 
being done, the opposition of the fire underwriters was practically withdrawn. 
The reason of this was not generally understood even by insurance men in the 
state. However, the National Board, believing that insurance companies must 
sooner or later submit to taxation in many of the states, and wishing to ‘‘ enun- 
ciaie as rapidly as possible the principle of taxing premium receipts, less losses and 
expenses,’ rather than gross premiums without these deductions, explicitly 
instructed those who represented the fire insurance interests rather to favor than 
oppose legislation which, under favorable conditions, would secure this result. 

This was accomplished, except that the deduction of expenses was not conceded, 
Notwithstanding this, Maine has to-day almost a model law regulating the taxa- 
tion of insurance companies, and it is hoped that her other insurance laws will ere 
long conform to the requirements of justice and equity. 

The bill thus presented passed both branches of the legislature without change, 
so far as relates to fire insurance companies. The mutual life companies thought 
they were to be spared taxation, but the striking out of a single clause in the bill 
brought them to the same level with stock life companies, and the measure taxing 
them in like manner as fire companies, viz.: two percent on premium receipts, less 
losses, etc., passed the House, when the ‘‘life men,’’ realizing their peril, rallied 
around the committee and secured their consent to amend by “‘ allowing ¢he /egal 
reserve on life policies to be deducted.” 

The bill, thus amended, became a law, and is correctly reported in THE SPEC- 
TATOR for April; and it is gratifying to know that while the life insurance compa- 
nies concede that ‘it is not as bad as it might be,’’ the fire underwriters, so long 
as taxation seems inevitable, regard it most favorably because it furnishes another 
state moving in the right direction on this important question. 

It should be stated that Mr. J. D. Browne, the honored secretary of the Hart- 
ford Fire insurance company, was at Augusta during a part of the campaign, which 
extended over several weeks, and rendered most valuable assistance. 

Commissioner Nye was from first to last opposed to any taxation of insurance 
companies, and gave his influence against it. 

A correspondent remarks in the last SPECTATOR that “the bill, as passed, will 
amount to nothing in regard to life insurance companies, and very little in regard 
to fire insurance companies. I think the legislature made itself ridiculous in not 
knowing what it was doing,’ etc. Permit me to make the observation that while 
those who are to pay the tax are, in the main, so at one with the law, and those 
officials who are entrusted with its execution are faithful to duty, it is believed that 
the insurance companies will suffer no great injustice, the state no loss and the 
legislature be relieved from this ungracious, if not unjust, censure. 

Some interesting facts in connection with the business of insurance in Maine, 
will be furnished for a future number of THE SPECTATOR. 


PORTLAND, ME., April 20, 1874. CLIFTON, 


PHILADELPHIA INSURANCE GOSSIP. 
TO THE EDIT@R OF THE SPECTATOR: 


A VERY interesting life insurance case is shortly to be tried in this city in the 
United States Circuit court. The surroundings are interesting as well as novel, 
with the amount of $60,000 involved in the result. Monroe Snyder was a resident 
of Bethlehem, in this state, and in the early part of March, 1873, his corpse was 
found in a river not far from that place. The body, when found, exhibited marks of 
violence. He had been te New York city, and left there with the intention of return- 
ing home, but never returned. Being a wealthy gentleman, foul play was gener- 
ally suspected, and after hearing all the evidence, the verdict of the coroner's jury, 
March 26th, was, that the deeeased ‘‘ had come by his death frem the effusion of 
blood upon the brain, caused by injuries received at the hands of some person or 
persons unknown.” 

Examination of the body showed a deep cut on the side, which had either been 
made by a knife or caused by a fall from a bridge near where the body was dis- 
covered. Doubt exists in the minds of the insurance agents as to the exact manner 
in which Snyder came by his death. The suit will probably be warmly contested, 
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ably argued by attorneys on both sides, and the verdict of the jury awaited by those 
interested with much anxiety. 

The case of France vs. the 4Ztna Life insurance company has occupicd the 
attention of the United States cotrt for several days, Judge McKennan presiding. 
The verdict as rendered is against the company. The award is for the whole 
amount ot the policy, $10,000, and interest, $950. 

The board of fire commissioners, at a recent meeting, adopted the recommenda- 
tion of the committee on supplies and repairs, that a committee should be 
appointed to ascertain what men in the department were unfitted for active 
service, and what was their present physical condition. Another recommendation 
was that two substitutes be employed for each company to go on duty and take 
the place of a member, who does not answer at roll-call. This also was passed. 
There has also been a lack of system in the department as to absentees. The 
rules were amended giving the power to grant leaves of absence to the chief alone— 
a wise move to maintain proper discipline. 

A few days ago a section of our city, lying between Vine and South streets and 
the Delaware and the Schuylkill rivers, was suddenly deprived of its water supply 
for nearly four hours. That portion of the city contains over one hundred thou- 
sand people, as well as our most valuable stores, hotels and dwellings, and many 
large manufacturing establishments are also located there, using steam power. 
From lack of water, work in them was wholly suspended. Much anxiety was 
expressed for fear the boilers which supply hot water to the numerous residences 
and hotels would become overheated and dry, and that when the water was 
turned on terrible explosions would take place. A kind Providence watched over 
the inhabitants, for had a fire taken place, even of a trivial character in the start, 
our city would have been visited with a most disastrous conflagration, as there was 
no water to be had. The pipes everywhere were as dry as the Arabian desert. 
The officials of the water department have offered the public some lame excuses— 
that threads of screws were broken, that an embankment was giving away to 
another basin owing to digging at its base for the foundation of a bridge, etc., 
which from their stand-point may pass perhaps for a reason for their neglect to 
enforce their authority, but which will not satisfy our citizens. Had millions of 
dollars been lost, insurance companies ruined, and thousands rendered homeless 
and penniless, would the people have accepted such frivolous excuses? And i 
all might have been during those eventful four hours on that morning of April 15! ! 

Our neighboring city of Wilmington, Delaware, which has for some years 
enjoyed an almost total exemption from fires, experienced a change from its usual 
good fortune in the burning of Richardson's morocco manufactory a few weeks 
ago. The building and contents were a total loss. The destruction was so very 
rapid that nothing whatever was saved. The property was insured in the following 
named companies: The Fire Association, of Philadelphia, $2,500 on stock; 
German American, $2,500 on stock; Westchester, of New York, $1,750 on build- 
ing; the Merchants, of Newark, New Jersey, $2,500 on stock; the Allemania, of 
Pittsburg, $1,750 on building. About $1,300 worth of stock had just arrived at 
the wharves, but, fortunately, had not been removed to the manufactory. 

The Mechanics insurance company has declared its usual annual dividend of 
twenty per cent, while the United Firemans gives its stockholders a semi-annual 
one of five percent. Both of these companies are local in their risks only. The 
old Franklin greets its stockholders with the usual eight dollars quarterly gold 
dividend, which is looked for as regularly as the quarters roll around. 

It is pleasant to announce that the American Fire has overcome all of its Boston 
losses, which made such a gap in its surplus, and having done so, the directors 
were warranted in making a dividend out of the earnings of the past six months. 
It is four per cent. 

The local board has increased its membership by the admission of the French 
insurance corporation, Kremer & Ferriere, agents; and also Clark and Page, 
agents cf the National Fire insurance company, of Worcester, Mass. It is under- 
stood that the application of the Safeguard insurance company for admission was 
rejected by the board. 

Business is dull among agents and companies, owing to shrinkage of values and 
the time of year when expirations are smaller in amount than during the autumn 
and winter. AMERICUS. 

PHILADELPHIA, 4pri/ 18, 1874. 


NEW ORLEANS INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR. 


EASTER has come and gone, and with it the usual annual elections of sev- 
eral of our oldest insurance companies, and in accordance with a time honored 
custom (now more honored in the breach than in the observance), they gave their 
usual spreads—but this year instead of dindes truffee, gelantines, daubes froide and 
champagne ad /iditum—their patrons were invited to more frugal repasts, which, 
let us trust, will give them larger dividends. 

Our insurance circle has sustained an irreparabie loss in the recent death of Mr. 
Charles Briggs, president of the Louisiana insurance company for over twenty 
years, and ex-president of the Board of Underwriters, and also of the New 
Orleans Chamber of Commerce. In his death, truly, society is bereft of a member, 
whose name was one ef its gems, whose sentiments were noble, chaste, artistic 
and Christian, whose acquaintance was rightly esteemed by all who enjoyed it, a 
benefit and an honor. 





This company has elected to succeed Mr. Briggs, Mr. Frank Williams, for 
many years president of one of our leading banks, and a merchant of great finan- 
cial strength. 

The Commercial insurance company, a local stock company, makes its eighth 
annual statement, showing total premiums from fire, inland and marine, 
$198,442.74; total losses and expenses, $141,782.58; net profit, $56,660.16; on 
which the directors declare a dividend of 15 per cent cash. This company is ably 
managed by Mr. J. H. Ogglesby, president of the Louisiana National bank, and 
also of the Chamber of Commerce. 

The New Orleans insurance company, under the presidency of Mr. J. Tuyes, is 
preparing to enter the agency field, and you can recommend it te your readers 
without any reluctance. It is an old and staunch company and well managed. 
The New Orleans Insurance Association is also getting in line and will also 
re-enter the agency field. So you perceive that the moral Chinese wall which 
our insurance men had for so long surrounded themselves is about to be broken 
down. 

Our city and state are being so disastrously visited with flood—that we may 
reasonably expect to be spared from fre. The old father of waters has burst his 
native channels and is now careering ever thousands of acres of fertile cane 
and cotten lands, on which were the brightest promises of rich harvests that we 
have had since 1867. 

The narrow channels at the mouth of the Mississippi, by which the rich com- 
merce of the Mississippi valley found its exit coastwise and to Europe and South 
America, that have been for several weeks blockaded are now open and vessels 
drawing seventeen feet have easy passage. Meanwhile, the fog bank at Wash- 
ington, is bewildered between the contending advocates for jettyand canal. Here, 
where the dynamics of this great but erratic river have been studied closely by 


engineers and practical men, the jetty system is considered as a chimera. It is 
like damming the Nile with bulrushes. 
NEW ORLEANS, April 18, 1874. DELTA, 


QUERIES CONCERNING NEW FIRE COMPANIES IN 
CHICAGO. ARE THEY SOLVENT? 


To THE EDITOR OF THE SPECTATOR: 


THE fire of October 9, 1871, wiped out of existence every local company in 
Chicago, with the exception of the American, which is really a farmer's company. 
Every other branch of business that was seemingly extinguished by the same 
conflagration was speedily revived; but local insurance evidently hed a stroke 
from which it could not rally. One company that had hardly commenced its 
existence previously had its little spark of life preserved, and by diligent 
fanning it after the fire became a policy issuing company. This was the 
Globe. The Traders was a new organization and seems to have been established 
legitimately on a firm basis. Chicago capital was then apparently exhausted, or 
the profits of the insurance business were not sufficiently sure to tempt other capital 
into investment in insurance stock. So there was along reign of quiet. Then 
the capital (?) commenced to pour in. New companies were started; glowing 
prospectuses published ; showy signs erected; and to-day we are fully equipped 
with a supply of insurance companies. 

There are the Globe, Traders, Atlantic and Pacific, A2tna, Mercantile, Empire, 
all under way; and there are on the stocks the Concordia, Acme, New Republic, 
City Fire, Union, Adriatic, Manufacturers, National Grangers, Interior—and I 
don't know how many others. These all profess to have an actual paid-up capital 
of from $200,000 to $500,000. The question that interests us as merchants is: Have 
they this money or the securities that in case of need could be converted into 
money ? 

One would naturally say that the certificate of the auditor of the state that these 
companies have the actual cash capital claimed and invested according to law, 
ought to be sufficient. But we hear hints from the insurance men that these 
certificates are not always to be relied on—not because the auditor does not do his 
duty, but because from the imperfection of the law he is unable to dissect the com- 
panies as is needed. For instance, I learn that the law demands that a company 
to do business in Chicago, must possess a paid-up capital of at least $150,000, 
invested in approved securities. The intention evidently was that the capital 
should be first paid in cash and then invested. But in reality as the law is con- 
strued, the subscriptions to stock are paid by securities. 


Then the law states that mortgage securities shall be upon improved property, 
which to the ordinary business man could seem to mean, land built upon and 
returning an income. But the lawyers have construed the word “improved” to 
mean land laid out and subdivided into lots, blocks, in distinction from unbroken 
prairie. The law requires an appraisal of the property mortgaged. But the 
auditor is not required te appoint his own appraiser, and the parties in interest 
furnish the auditor with an appraisal made (generally) in their interest, though 
frequently and perhaps always by reputable men. 

The difference between an appraisal of suburban property, especially in the 
numberless towns that surround Chicago, being towns only in possessing a name 
and streets—by men interested in similar property, who feel at liberty (‘‘as it is’ 
going to harm no one"’) to appraise the property at the prices named in the plats— 
or at the prices that could perhaps be obtained if suburban property was in great 
demand—and such an appraisal as would be required by eastern capitalists (for 
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instance the Connecticut Mutual Life insurance company), proposing to lean 
money upon the property—the difference, I say, is very wide. 

The auditor is expected to satisfy himself that there is a good title in the mort- 
gage, but he is not expected to require an abstract of title, only a statement 
(not an affidavit) from reputable (?) attorneys that they have examined the abstract 
and find the title as claimed ; and yet ever since the fire, property has been found 
among the securities of a five company, that was owned by an entirely different 
party from the man making the mortgage. 

Now granted all these facilities for evading the law or of construing it so as to 
make a little real property the foundation for a larger capital—what are the preba- 
bilities that these opportunities are taken advantage of by the fledgling companies 
that are perpetually appearing and asking for our confidence and our money ? 
One circumstance at once strikes a business man as singular, and that is that here, 
in Chicago, at a time the most swe/y profitable and well established investments 
have great difficulty in receiving the necessary capital, there should be so much 
capital seeking investment in that very precarious, and in the light of the past few 
years, extremely unprofitable business of fire insurance. Secondly, in looking over 
the lists of the directors and stockholders of these various companies (excepting 
always the Traders and Globe insurance companies), one is struck with the unfamil- 
iarity of the names of the capitalists (?) whose money is so freely ventured in the 
several undertakings. The familiar names of our merchants and manufacturers, and 
our citizens, whose wealth or even competence are known, are not to be found, but 
the names are mostly of strangers, and the few familiar ones are not generally those 
who have the credit of possessing much surplus capital ; they argon the whele, by repu- 
tation, an impecunious lot. 7Zird/v, Casual glimpses at the securities in which the 
capital of these companies is invested, always show a large amount of outlying 
suburban property of great prospective value (in the eyes of the owners) but of 
little real value, if required to be sold, so as to realize. A suspicion will creep into 
my mind, that the million dollars securities (nominal value) of five of these 

companies, would not, if put upon the market this week or this year, and required 
to be converted into cash, realize to per cent of the value for which they purport to 
afford security. 

Then there are hints of the loaning of securities to companies of stocks and 
bonds borrowed on the occasion of the auditors visit for examination, and returned 
to the borrower with a consideration for the use of the loan, after the much desired 
certificate is obtained. 

Now, with all these opportunities for deception, and these hints that they are 
practised, how shall the business man who wants to patronize home institutions, 
but does not wish to jeopardize his own interests in so doing, satisfy himself as to 
the character of these institutions seeking his money and his confidence? We 
naturally look to you-THE SPECTATOR. Can't you take your knife and dissect, 
and ascertain the truth, even though it takes months of labor and considerable 
money to do it, and then tell us what we can believe. MERCHANT, 


INSURANCE LEGISLATION AT ALBANY. 
THE 

THE legislature has done very well by the insurance companies this session. 
Most of the bad bills that were introduced in the early part of the winter have been 
defeated, and a few good bills and some unnecessary ones, have either passed or in 
a fair way of getting passed before the legislature adjourns. The only general 
insurance law yet enacted is the one prepared by Superintendent Chapman, pro- 
viding for a surplus fund to be used in case of extraordinary conflagrations. The 
bill was signed by Governor Dix, and is now a law. It is optional with all 
companies to place themselves under its provisions. The only other law yet 
passed relating to insurance is the act amending the charter of the National Trav- 
elers insurance company. 

The most important insurance bill now before the legislature is the one to amend 
the act of 1853 so as to keep within certain limits the practice of re-insuring poli- 
The bill amends the old law as follows, in accordance with the suggestion 
The clause added is in italics. 


To THE EDITOR OF SPECTATOR: 


cies. 
of Mr. Chapman in his last report. 

Every company organized under this act shall have authority to re-insure any 
risk herein authorized to be taken, provided such re-insurance be made within six 
months after such risk be taken, or with the written consent of the policyholder, and 
not otherwise. 

There were several bills before the legislature to authorize the formation of town 
and county insurance companies. This may be called the ‘‘ granger ’’ movement, 
as it chiefly relates to farmers, who want to insure themselves. But the House 
committee reported adversely to these bills, and they were killed. 

The hope of getting a non-forfeiture or a surrender-value law for life companies 
enacted this year has been abandoned. All the bills of this nature were killed at 
one blow by the insurance committee returning them to the House in a lump with 
an adverse report. Mr. Wight, the chairman of the assembly insurance com- 
mittee was in favor of a surrender-value law and introduced a bill himself providing 
for surrender-values. He became convinced, however, after consultation, that his 
bill did not solve the problem as to how estimates should be made, and therefore 
he allowed it to share the fate of the others. 


The following are the titles of the non-forfeiture and surrender-value bills which 
were killed on Wednesday, April 8, by the adverse report of the Assembly insur- 
ance committee ; 











introduced by 


An act to regulate the forfeiture of policies of life insurance ; 
Mr. Whitbeck, of Rensselear. 

An act to regulate the business of life insurance in the state of New York ; 
introduced by Mr. Wight, of Westchester. * 

An act to simplify and regulate the business*of life insurance in the state of 
New York; introduced by Mr. Worth, of Kings. 

An act to regulate the forfeiture of policies of life insurance ; 
Allen, of Kings. 


introduced by Mr. 


Mr. Wight received but one petition during the session asking for the 
passage of a non-forfeiture law. This petition purported to be the prayer of 
‘* 150 policyholders,’’ but on examination he could only count thirty-five names. 

The House insurance committee reported adversely to the bill for the relief of the 
policyholders of the Eclectic Life insurance company. 

The following is the text of a bill introduced in the Senate by Mr. Gross toamend 
the charter of the Universal Life insurance company—which was passed. 

SECTION 1. The capital stock of the Universal Life insurance company may by 
a vote of a majority of allthe directors of said company be increased from time to 
time by actual cash subscriptions, to an amount not exceeding one million dollars, 
and the stockholders, at the time of any increase in compliance with this act, shall 
have the privilege of st ibscribing for such increased capital stock, in penpertion to 
the number of shares held by them respectively. 

SEc. 2. The number of directors of said company may by a vote of a majority 
of all the directors thereof, be increased from time to time, to a number not 
exceeding thirty-five. 

SEc. 3. This act shall take effect immediately. 

There seems to be no prospect of a new building law being passed. The only 
bill introduced that aims to be a general building act is the one fathered by Mr. 
Blumenthal, of New York, and that is such a ridiculous bill that there is no possi- 
bility of its ever passing. The bill contains eighty-six sections, and if it were a 
law it would make any architect or builder insane to attempt to comply with all of 
its provisions. This bill was introduced a month and a half ago and has since slept 
in the committee to which it was referred. 

Several bills have been introduced during the session with the object of getting a 
law to require this or that kind of a fire extinguisher to be kept on hand at all 
public buildings, manufactories, &c. These bills have in every instance, been re- 
garded as ‘‘jobs,”’ for in every bill introduced, the 4ivd of extinguisher was named. 
Such a law as any one of these would be all that the patentee of the extinguisher 
specified would want to make him a fortune. 

A majority of the members of the legislature seem to be determined to adjourn 
before the first of May. They have fixed next Thursday, the 3oth instant, as the 
day, thus taking as much time as possible, without remaining over the month. The 
greatest obstacle in the way of adjournment is the supply bill. No member will 
leave as long as that is not disposed of; but as soon as it is passed there will be a 
great many desertions from the capital. 


ALBANY, N. Y., April 27, 1874. SPECIAL, 


RESIDENCE ? 


THE SPECTATOR: 


IS A CHEESE FACTORY A PRIVATE 
To 

I wISH to call attention to the clause in the last circular of the Agricultural, 
which reads thus: ‘‘ This old and tried company has been doing business twenty- 
one years, and has never insured a dollar or fost a dollar, except upon farm prop- 
erty and private residences."’ These circulars have Irving Robinson's name, signed 
as agent, and he is passing them around town here. In this con ‘ection, I will 
give the written part of an Agricultural policy I saw yesterday, written on a 
special : 

No. of Policy, 290,974. $1,000 on Cheese Factory ; $500 on fixtures and improve- 
ments for the manufacture and curing cheese; policy for one year at 1% per cent, 
expiring September t12th, 1874. 

(Signed) a A 

In your February number you gave an account of a cheese factory loss paid by 
the Agricultural and Watertown Fire. 

Is this veracity, or another ‘‘awkward dilemma?" I think N. J. T 
rie, in reply to Wm. B. Krum, sums up the thing about right. 
my mind whether the Watertown bankers allowed their names to be used on that 
certificate going around, or whether they were copied from an old certificate dated 
May 6, 1872. I send the circular with the latter date. 

PomPEY, N. Y., April 10, 1874. 


THE EDITOR OF 


IRVING ROBINSON, Avgen/, POMPEY, 


, of Schoha- 
It is a question in 


FAIR PLAY. 


IS A LUMBER YARD A PRIVATE RESIDENCE ? 
TO THE EDITOR OF THE SPECTATOR: 

My object in addressing you is‘to give a little information as to the reckless man- 
ner in which the Agricultural insurance company, of Watertown, does business in 
Canada. I notice on page 155 of THE SPECTATOR, March number, a diagram of a 
cheese factory insured in the Agricultural at 1 per cent for three years; I think I can 
lay that in the shade. A lumber yard, with a steam planing mill (frame) in it, and 
large barn and contents are insured for three years, one per cent. Beat that if you 
can. Very few companies will look at the risk for less than 7 per cent per year. I 
can give a correct diagram, number and date of policy, also a letter from Mr. Mun- 
son to the insured, that would amuse you a little. Another case is a large marble 
dealer's workshops, insured in the company. Again, a two-story brick building, 
Mansard roof, in the business part of the town, adjoining a grocery and provision 
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store and occupied as an auctioneer's store and dwelling, is insured in Agricultural 
for $4,000. I can give you acorrect diagram of all those mentioned, and the num- 
ber of each policy and date of expiry; I have seen them all; in fact I have one 
Agricultural policy before me now, number 93,069 on a slaughter house, which 
expires 13th March, 1875. 


ST. CATHARINES, ONT. Afril 2, 1874. CANADIAN. 





MINOR EDITORIALS. 





THE NATIONAL BOARD MEETING. 


A LARGE part of this issue of THE SPECTATOR is devoted to a report 
of the proceedings of the eighth annual meeting of the National Board of Fire 
Underwriters. We have reprinted, also, the address of President Oakley, and the 
general agent's report, in full, and the material portions of the reports made by the 
several committees. The interest taken in the National Board by the whole body 
of fire underwriters, by those outside, as well as those in accord with it, is our justi- 
fication for giving so much of our space to a record of its proceedings. 

If there were any of the numerous prophets of evil, with which insurance circles 
abound, that anticipated lukewarmness and inharmony in the National Board meet- 
ing, they had reason to be sorely disappointed. The evidences cf demoralization, 
which we have been confidently assured, over and over again, would appear in the 
gathering, were not visible. On the contrary, there was never before so large a 
proportion of the companies belonging to the board represented in an annual 
meeting; there was never before a stronger sentiment of unity nor a more generous 
emulation on the part of all present to prove their loyalty to the organization ; and 
there was never before a more determined feeling evinced to make its existence 
permanent and enduring. No one could have witnessed the two days’ proceedings 
without being convinced that the National Board has passed the critical point in its 
history, and is now beyozd the danger of overthrow from any causes that have yet 
made their appearance. 

The practical character of the men who control fire underwriting in the United 
States was made manifest inthe promptness with which they dispatched their business 
at this meeting, and adjourned and went home. There were no wordy debates— 
such as afflict nearly all deliberative bodies—and very little disposition to criticise the 
work done in committee and reported for ratification by the meeting. In these 
respects, the contrast with the procedure of congress and our legislatures was 
striking enough to be amusing. The spectacle of a hundred gentlemen, represent- 
ing seventy-five millions of dollars of capital, and one of the most stupendous 
interests of the age and country, transacting their affairs in this short, sharp and 
decisive manner, must have its influence in inspiring the public with confidence 
in the business under their management, 

One of the pleasantest features of the mecting was the spontaneous outburst of 
tributes to the character and services of that rare and excellent gentleman, Presi- 
dent Oakley. The leading underwriters present vied with each other in expres- 
sions of praise, and when the vote was called the entire board sprang to its feet 
with hearty enthusiasm. The members of the press in attendance upon the meet- 
ing were of necessity compelled to keep their seats while everybody else was 
standing, and the contrast, we are sure, was not agreeable to those among them 
who have been cognizant of the president's devotion to the cause of sound under- 
writing. They could not express their good opinion by acclamation in the meet- 
ing of the board, but their editorial columns will afford them the means ef adding 
their testimony to the faithful labor, admirable executive skill and sterling personal 
qualities of Mr. Oakley. The same appreciation, we know, is had of the services 
of General Agent Montgomery. To his patient industry and judicious firmness, 
his thorough acquaintance with underwriting and his strong conviction that its best 
interests can be conserved only by the National Board, the organization owes very 
much of its present-efficiency and prosperity. 








CHICAGO FIRE INSURANCE COMPANIES. 


WE print elsewhere a communication from a prominent and intelligent 
business man of Chicago, in which he writes of the springing-up of a swarm of new 
fire insurance companies in that city, many of which, to use the mildest term, are 
of doubtful character, and asks our opinion as to the best method of checking such an 
abnormal growth and saving the public from imposition. This is a matter that has 
not escaped our observation. We have been watching with badly-restrained impa- 
tience the multiplying of candidates for the confidence and cash of the public under 
the too facile Illinois law. It is known to us that the large majority of these con- 
cerns are got up by characterless and irresponsible adventurers, that they are designed 
at the outset to be swindles, and that their assets consist of real estate covered by 
water, mortgages on prairie lands, and securities borrowed to make a show when 
the state examiner goes around. We have reason to believe that in more than one 
case the ruling motive of the projectors has been the peddling of agencies of the 
companies. We have been aware of this condition of things, and have been expect- 
ing that some course would be taken by the friends of sound underwriting to induce 
the Illinois legislature to break it up. 

In this we have been disappointed. The legislature has adjourned without 

making stringent provisjops concerning the formation of new companies, and 





having the fear of law removed for a time, the Montague Tiggs of the period are 
bolder and more extravagant in their operations. Our correspondent wants to 
know what can be done under the circumstances to prevent depredations upon 
the community. Since nothing is to be expected of the law makers at present we 
must answer that the evil can be kept at bay only by the searching and fearless 
criticism of the press. The safe and respectable companies must be winnowed 
from the rest and receive the credit that is due to them: the pretenders and 
cheats must be ventilated and the public warned against them. It is our purpose 
to do this service for honest underwriting and the pockets of the people. We have 
already paid our attention to one wild-cat and the others shall not escape. It is 
but just to the reputable Chicago companies that in writing an article of this 
tenor, we should not leave them to be confounded by our readers with the class we 
have denounced. The Traders, Globe, and Mercantile, among the companies 
already in operation, have well-known persons of financial strength at their 
backs and can pass muster. The American doe; a farm business only and is 
an old and reliable company. We believe that the Atlantic and Pacific has elements 
of strength in it, and thus far it has had a singularly lucky career, but there may 
be danger in a too rapid increase- of business and a too wide scattering of assets. 
Of the proposed companies no exception can be taken to the New Republic and Em- 
pire since their projectors are men of unquestioned character. All the other concerns 
in operation or in embryo, are indifferent or bad. It is possible that some may 
improve. Most of them, however, were conceived in sin and born in iniquity, and 
will never be anything else than confidence shops. We intend that the public shall 
know them for the Peter Funks that they are. 





AGRICULTURALIANA, 

SUPERINTENDENT CHAPMAN made the Agricultural put up $100,000 
towards its impairment. Commissioner Row went further, computed the com- 
pany’s reserve on its term business f7v rafa and required that other assets should 
be paid in to meet the difference. Upon the sworn statement of the officers of the 
company that the further deficiency had been made up he issued his certificate. 
We have before us what purports to be the statement filed with the Michigan 
department, and it bears date of March 6, 1874. When it is compared with the 
statement made to the New York department, dated December 31, 1873, we can get 
some clue to the character of the additional assets put up by the company to meet 
the requirements of the two sta’e insurance officials. The following is a compari- 
son of those items in the schedule which were changed during the process of 
making up a new statement, together with a list of the additional assets put up: 


Dec. 31, March 6, 
Assets. aes. 1874. 

ee ree Sd. leks abe ieee ones tae $67,752 $72,185 
Egat Se pe Tee ee re 6,000 6, 
RET Te ee 113,439 134,540 
Utica & Binghamton railroad bonds.................- 14,500 15,500 
EE I snr es cca cecvesescivestvandivevonvnne 790 2,700 
te Me BIN o 5k ov ch accspcnedececedingenh: sakees 25,000 
Fy le PR IE Soro os sacd nese sdescneenscsen Sexe 24,000 
Farmington & Lowell railroad bonds..............2002 sees 2,000 
C7nNy PI NNN DN coc cio in ose cty ca sereee 1 Osea eh 850 
Council Bluffs & St. Jo railroad bonds...........s00+2  seeeee 4,600 
Loan on town of Somerset bond o00 
Loan on town of Lewiston bond . ee ee | 9. 
COIR MN i iic cneecdn areaorssterenenslnnquacedade 10,001 393 
SA PR eich ntnstonibesianes Jeknte xbege hea dehee 107,977 188,944 
Gross premiums in course of collectlon...............- 122,351 145,638 


We submit to any candid critic if the company's last exhibit is any material 
improvement on its first. Look at the increase in really unquestionable securities 
and see how small it is, and behold how the points where ‘‘cooking”’ is possible 
are apparently strengthened. There is an increase of $21,101 in United States 
bonds and of $4,333 in real estate, which is well enough as far as it goes, and we 
notice that the company has taken our hint as to the peril of keeping so much 
cash in office and has reduced the amount accordingly, but ‘‘cash in bank” is 
increased very largely—$80,967, and the already large amount of premiums 
in course of collection jumps up $23,287, which, on the company's decreasing 
business since THE SPECTATOR exposures began, shows badly. 

Then there are $65,450 of new securities thrown in, most of which are local in 
their character and capable of receiving fancy valuations. The most notable 
feature of the new statement is, however, that the larger part of the new assets are 
such as are capable of being borrowed for the time being and for the purpose of 
making a show of complying with the requirements of the departments. Is_ it 
impossible that such a statement can restore confidence to any considerable 
number of the company’s old patrons ? , 

We thought that there was something fishy about that banker's endorsement of 
the Agricultural, which the company has been printing in a circular for public 
distribution. It is dated March 1, 1874. A correspondent has sent us an old 
circular which contains precisely the same certificate and signatures, word for 
word, under the date of May 6, 1872. The officers of the Agricultural have taken 
the old certificate and adroitly changed the date. Thus the Watertown bankers 
who indorsed the company two years ago are made to appear to indorse it after its 
reckless management and impaired condition have been exposed. 

A sad discrepancy exists between two statements made by the company in 
reference to its ability to re-insure its risks, In Mr. Munson’s letter to agents 
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dated January 29, 1874, it is stated that ‘‘our books show for twenty-one years 
that less than 60 per cent of our net profits has carried our risks out.'’ But in his 
celebrated circular to agents, dated February 1, 1873, he says that the margin of 
profit to the company is only 12 cents per annum on each policy. Which state- 
ment is correct? If the earlier one, is the later one the offspring of effrontery or 
ignorance? 

A piece of sharp practice on the part of the Agricultural comes to light in our 
correspondence. A writer represents that he became dissatisfied with his insur- 
ance in the Agricultural (policy number 255,720) and wrote to the home office 
asking that it might be cancelled and the unearned premium returned. The 
insurance was for three years and the policy had run but one year. He has sent 
us Mr. Munson’s reply, written on the back of a circular, in which that gentleman 


says: 


We are not in the habit of returning premium unless we have some good cause. 
Our company is sound and reliable. 


There is not a respectable company in the country that does not make it the 
custom to cancel upon application and return the unearned premium. Claiming 
the right to cancel at its own option and return the unearned premium at long 
rates, the company in fairness must concede the right of the other party to cancel 
and receive the unearned premium at short rates. It seems that the Agriculiural 
will not do this. We have examined one of its policies, and we notice that it sticks 
in a provision that it shall have the right to cancel at will, but nothing is said about 
cancellation by the policyholder. This looks very much like what is familiarly 
called an ‘‘open and shut game.’’ Business men would not submit to it—but 
the Agricultural goes among the farmers. It would be well that our rural cousins 
should know the advantage the Agricultural takes of them; which no reputable 
company would, in the matter of cancellation and unearned premiums. 





CHECKMATE. 


THE attempt of the Agricultural and Watertown Fire insurance com- 
panies to get a bill through the New York legislature exempting them from the 
operation of the department rule requiring the re-insurance reserve to be reckoned 
pro rata on business having more than one year to run, was a display of audacity 
which must have been the result of desperation. The public will need no more 
convincing evidence of the bad condition of these companies than this wild effort to 
evade the test which experience and the best opinion among insurance department 
officials have established, as the only true one for the solvency ef a company- 
Driven from defence to defence by this journal, and threatened by the superinten- 
dent with the application of the fro rzfa rule when the next annual statement is 
prepared, these companies have made the last despairing effort to save them- 
selves from the consequences of an official exposure next December, by seeking 
the interposition of the legislature. There was danger of the success of this 
subterfuge because there was money in it—at least such was the report circulated 
in legislative circles. But the proposition was too bold and barefaced. The 
legislature would not dare to sanction it, even though it were disposed to do 
it, and so the bill was strangled in committee. The protest of the National Board 
came a little too late; the thing was already dead. What next will these companies 
do? Will they return to legitimate underwriting and replenish their ebbing 
resources thereby, or will they drift along in the wrong way until December, when 
being measured by the gro raéa rule their unstable condition will be made officially 
“apparent? These are vital questions for their stockholders to consider. 








THE LATEST ATTEMPTED FRAUD. 


THE story of the Nineteen Bricks is told at length in another column, 
The grotesqueness of its features has attracted to it the attention of the public to 
an unusual degree, and it has had a circulation through the daily and illustrated 
press that no other narrative of an attempt to defraud a life insurance has 
enjoyed before. We cannot say therefore that we regret that the Chevalier de 
Bagnicki concocted the plot against the treasury of the Merchants Life and the 
peace of mind of its officers, since in its inevitable failure it has advertised the fact 
that insurance companies are not a/ways wrong in resisting the claims made upon 
them. It isa popular notion that all claims against companies are honest, and that 
when a company fights one of them it is for the purpose of avoiding its responsi- 
bilities. Such cases as this of De Bagnicki, and these of Udderzook, Dr. West, 
and the Indiana woman who pretended to have fallen into a well, are calculated 
to open the eyes of the public and bring it to a juster appreciation of the rights 
of life insurance companies. ' The tale of the Nineteen Bricks likewise points 
another moral, and it may be studied by the officers of companies with profit. It 
is not good underwriting to accept such a risk as this man De Bagnicki offered. 
It would have been easy enough at the time to have examined -into the history and 
surroundings of the applicant. It was notorious, it seems, that he had twice been 
in trouble and in court on charges of swindling. Without more care, as a rule, 
than was exercised in this instance, no company can keep off the breakers. 








THE legislature of New York has passed the bill authorizing the 
creation of extra reserve funds by companies, known as the ‘‘surplus bill,"’ and it 





has received the sanction of the governor and become a law. The people and the 
companies are indebted for this law, first to Superintendent Chapman, who, we 
believe, conceived the original features of the plan, and afterwards to several expe- 
rienced underwriters of the city of New York, whose valuable suggestions, from 
time to time, enabled him to perfect it. We regard it as one of the most important 
measures affecting the well-being of insurance companies, that has taken legal 
shape in many years. In its ability to strengthen and perpetuate the companies, 
it is boon to stockholders, officers and agents. We hopeto see it tried by: a number 
of our most substantial companies, and feel certain that the result will be so satis- 
factory that it will be accepted by the remainder, and in time the full confidence of 
the public will be given only to companies that do business in accordance with it. 
At present the reform will have legal effect only in New York, but we trust that it 
will extend to other states having large insurance interests. Whether adopted or 
not at present, the act should receive the careful examination and study by under- 
writers everywhere. 





IT seems that the proposition to make the amount insured in a fire 
policy (and not the amount of the actual loss) the measure of the indemnity to be 
paid, was up in the Missouri as well as the Wisconsin and Illinois legislatures. In 
Wisconsin it became a law, in Illinois it passed the state Senate and got as far as 
a third reading in the House befere it was strangled, and in Missouri it died of the 
hands of the committees oninsurance. The simultaneous appearance of this pesti- 
ferous scheme to garotte and ‘‘go through”’ fire insurance companies, in three 
contiguous states, warrants the belief that one mind or set of minds was the 
author ef it. It was conceived in malice towards the companies and a lively 
desire to rob them of their money, and it depended for success upon the thick- 
headedness of members of the legislature. It is evident that the Wisconsin 
legislature contained a larger proportion of howling idiets than those of other 
states. If members of the legislature are to be considered as fair representatives of 
the people who elect them, we congratulate Missouri on the comparative intelli- 
gence of her inhabitants. 








The American National Life and Trust company of New Haven 
appears in two places in the last report of the New York superintendent. 
number one, filed March 23, 1874, makes its assets $1,182,797.36, 
$1,152,240, surplus, as regards policyholders, $30,556.36, showing an impairment 
of capital of $69,443. Statement number two, filed April 4, 1874, makes its assets 
$1,193,796.36, liabilities, $1,081,170, surplus, as regards policyholders, $112,626.36 
showing a surplus over all liabilities, including capital, of $12,626.36. 
from impairment to surplus is effected by adding to the value of the real estate, 
cutting dewn the reserve and throwing out the item of ‘‘ total liabilities or special 
liabilities to policyholders, $40,000.’ No explanation is vouchsafed as to how 
that liability was provided for during the twelve days between the original and 
the amended statements. The American National re-insured the insolvent 
National of New York. <A pertinent inquiry may be—who is anxious to re-insure 
the American National on its two statements in the New York report ? 


Statement 


liabilities, 


The change 





HINTS have been thrown out since the Connecticut election, that 
when the new democratic state government comes into power, Dr. Miller, the 
insurance commissioner, will have to give way te a gentleman of a different politi- 
cal stripe. We hope the democratic majority will see the wisdom of letting well 
enough alone. The insurance commissionership is a non-political office, and when 
it is filled by a man who understands his duties and is acceptable to the public and 
the underwriters, it would be bad policy to disturb it. Dr. Miller answers to all 
these requirements, and it would be a positive misfortune to the public interests to 
have him removed to make a place, possibly, for some new and untried man, who 
will have to consume several years in the study of the insurance business to get 
where the present commissioner now stands in relation to it. 





IT is said that at the recent meeting of the New York Farm Board 
an agent of the Agricultural insurance company got up and asserted that he 
he had knowledge of the expenditure of $100,000 by the National Board of Fire 
Underwriters in subsidizing the insurance press to write uncomplimentary notices 
of his concern. If it were not that guileless countrymen are to be guiled by this 
statement it would be superfluous to characterize it as a pure invention. For their 
sake, therefore, it may be well enough to say that it is a stupid falsehood. It is of 
a piece with the assertion madé by the company that it was sound at the time the 
superintendent was making the discovery that it was impaired at least $88,000. 





eee 


NEWS OF THE MONTH. 


NINETEEN BRICKS. 
ONE of the most extraordinary attempts to defraud a life insurance company that has 
ever come to light has been among the latest sensations in New York. The circum- 


stances are as follows: There were living in Eldridge street in May, 1873, a Dr. 
Ernest de Bagnicki, alias Uhling, a medical practitioner ; an old woman who pre- 
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tended to be his sister, and a yoang woman named Louisa Germs. The doctor is a 
Hungarian by birth and is said to be the scion of a noble family. In Allen street 
there also lived a Mr. Bollet, an agent of the Merchants Life insurance company, 
of New York. One sultry evening Dr. Uhling called at the residence of Mr. Bollet 
to ascertain if he could obtain insurance on the life of Miss Germs. He objected 
to the amount of the premium, but agreed to go into the arrangement if Mr. 
Bollet would share his commissions with him, which, it is said, Mr. Bollet con- 
sented to do. 

The question now arose as to when Miss Germs should be examined by the 
medical man of the company. She was, as Uhling represented, a governess in a 
family living up town, and ceuld only be absent on certain afternoons, so that it 
was necessary to suit hertime. Onan appointed day, Uhling, Miss Germs and Mr. 
Bollet started for the insurance office, but before going in enjoyed a champagne 
repast at a neighboring restaurant, which sent thejpul:es of the doctor and the lady 
lady so high that judgment had to be suspended by the medical examiner until some 
other occasion. Louisa was twice examined subsequently and pronounced to be of 
sound mind and body, and the policy was accerdingly made out, duly signed, 
sealed and handed over. Many objections, of course, had te be considered 
before the policy was issued. A premium of $400 a year was no small amount to 
be paid bya poor man, and Uhling represented himself to be a poor man. 
Then who was this lady who was to be insured for this large amount? Uhling 
settled all the objections very blandly, by asseverating that he leved this young 
woman as never man loved before, and that all he had in the world he would freely 
give in order to continue the insurance so that she and her children might not 
want. Of course he was going to marry Louisa in a few days, and this pelicy was 
merely the preliminary compact to the more solemn ene. Uhling paid up the 
premium regularly. Nothing occurred to cause the slightest doubt of him in the 
minds of the company’s officials. Very little was known of him, however, to any- 
body, except that he had an office in Second avenue, where he instructed women 
in the science of midwifery. Mr. Bollet saw him daily in the streets, and con- 
sidered him a struggling man in a very ugly business, and never thought of 
inquiring whether or not he had married Louisa. It was quite a common thing 
among the Germans and Hungarians for people about to be married to take out a 
life insurance before entering the wedded state, and there seemed to be no reason, 
one way or the other, why Uhling should not have been living happily with his 
wife. 

It was on the evening of April 2 last that the doctor entered the residence of the 
insurance agent on Allen street. The latter was snoozing in an arm chair in his 
room, with the gas turned down, leaving the room in a gloomy light that barely 
showed the outlines of the objects around. Uhling approached the table under the 
chandelier, with his pocket handkerchief in his hand, and when he was saluted by 
Boilet he exclaimed, ‘‘ Poor Louisa is dead."’ This was a rather startling announce- 
ment to the somnolent insurance agent, and he reiterated the sentence, though ina 
rather different tone of voice. Mr. Uhling repeated it in a melancholy manner, putting 
his handkerchief to his eyes and beginning to blubber. He blubbered so much, 
and at the same time so harshly, that Bollet thought he’d have a look at him, and 
called his son to turn on the lights. Uhling had not shed a tear, and under the 
steady gaze of the insurance agent he nowceased making horrible grimaces and 
put his handkerchief in his pocket. In answer to several inquiries, the doctor told 
the story of the death, which he said was the result of an ordinary female disease. 
But his answers were not straightforward, and more than once he contradicted 
himself. The insurance agent next day reported the state of affairs at the insur- 
ance cffice. Uhling soon sent in his affidavits to get the money. In the first affi- 
davit he stated that Louisa had been attended, as consulting physicians, by Dr. 
Kantrowitz, of First avenue, and Dr. Weigart, of East Fourteenth street, and by a 
Dr. Kurtz. In the second, he omitted the names of Kantrowitz and Weigart, and 
verbally denied that they had ever been to see Louisa. All this looked very sus- 
picieus. Inquiries were made to know who saw the woman dying, who were with 
her at her last moments, who followed her remains to the grave- No one saw her 
die but Uhling, and the undertaker only went to the funeral. It was a strange 
case, which evidently needed the closest scrutiny. 

Mr. Bollet visited Drs. Weigart and Kantrowitz, and they denied all knowledge 
of the death of Miss Germs. The coroner was interviewed, and it was ascertained 
from him that the burial had been authorized on the certificate of Uhling, who, 
being a physician, could of course say what he liked. The insurance company, 
through its secretary, Mr. Taber, now thought it was high time to act. Mr. Taber 
stated his suspicion to the corener that a fraud was being attempted, and asked 
that the body of the deceased be exhumed. Permission was given, and the coffin, 
which had been buried at Union Cemetery, was accordingly dug up. It was taken 
to the Morgue, where keeper Nolan, Mr. Taber, and others had assembled, It 
was a pine box, with a neat silver plate upon it, bearing the inscription, ‘‘ LOUISA 
GERMS, Died 30th March, 1874, Aged 23 years and ro months.” 

Slowly the lid was unscrewed and every neck was stretched to get a glimpse of 
the contents. What was the amazement of those present, when, instead of the 
pallid corpse of a young woman, they found in the coffin, carefully kept in their 
places by a lath, nineteen bricks wrapped in paper. 

Warrants were at once issued for the arrest of Dr. Uhling and his supposed sister ; 
Finck, the undertaker, and the girl Louisa Germs. The detectives had no trouble 
in apprehending the old woman, a bird-featured and unsavory old hag, whose age 
must be about 65 years. The doctor, however, was missing, and it was evident 
that he was trying to escape. The detectives nevertheless succeeded in tracing 





him toa house in East 25th street. The woman incharge denied that she had seen 
Uhling. The detective was not satisfied with her answer and determined upon 
searching the house. During the search the officer went into a small hall bed- 
room in the rear of the second floor, and seeing a hat on the bed stooped and 
looked under it and discovered Uhling in his shirt sleeves crouched in a 
very uncomfortable position. He was dragged from his hiding-place and was 
much excited and alarmed at being arrested. After dressing himself he was taken 
to the Central Office, where his arrival was hailed with delight by the officers of 
the insurance company. Uhling is a stoutly built, florid-faced, good-looking man, 
apparently about forty years old. He wore an irregularly trimmed moustache and 
was dressed in dark, fashionably cut clothes, and an overcoat trimmed with astra- 
chan fur. The papers taken from him went to show that his real name is Ernest 
de Bagnicki and that Marie de Bagnicki, his supposed sister, is his lawful wife. 
De Bagnicki, alias Uhling, as far as could be ascertained, belongs to a noble Hunga- 
rian family, and once held a commission in the Hungarian army. His position in 
1845 was one of affluence, but he appears to have spent all his property. He was 
well educated, and must have studied medicine thoroughly. It is presumed that in 
1852 his fortune was exhausted, and after visiting England and France, where he 
practised medicine, he in 1854 came to America. 

He found that his wife and Finck the undertaker had preceded him at the 
station house. The old woman was examined by the detectives. She frankly 
acknowledged that she was the wife of de Bagnicki, but on account of her age she had 
given him permission to marry again whenever he chose. She identified the por- 
trait of Louisa Germs as that of a person she had seen, but she pretended not to 
know her name or to have any acquaintance with her. She remembered that on 
of de Bagnicki's patients died at No. 160 Eldridge street on the 30th of March. She 
would swear that the woman was dead. De Bagnicki told her she was dead, and she 
went into the room and saw her lying in the bed. The reason why de Bagnicki 
adopted the name of Uhling was because his real name was so difficult of pronun- 
ciation. The old lady proved herself a match for those who questioned her. When 
told that her husband had been arrested and was in the cells, a twitching of the 
corners of the mouth and a momentary spasm were the only signs of nervousness 
that she exhibited during the interrogatory to which she was subjected. 

The detectives continued the search for the lost Louisa. They got a clue and 
followed it up to the house of a Mrs. Wechsler in East One Hundred and Ninth 
street. On going to the house they were admitted by Mrs. Wechsler, and while 
entering they saw a woman peep out of the area gate. They stepped hack and 
instantly recognized Louisa Germs. The officers told Mrs. Wechsler the nature 
of their business, and Louisa was called up in the parlor and arrested. Mrs. 
Wechsler was much chagrined at the arrest, as the girl had been in her employ- 
ment nearly a fortnight, and had proved to be a good servant. Louisa took the 
arrest nonchalantly, and said that she had learned all about the case from the news- 
papers, and, expecting to be arrested, had made preparations to escape. On the 
way to the Central Office she burst into tears and lamented bitterly the result o 
her conduct and the pain it would cause her father, who believed her to be dead. 
At police headquarters she made a full confession. When the policy was taken out 
by de Bagnicki, Louisa, in spite of examinations by the physicians of the insurance 
company and visits to their office, believed that she was passing for another woman, 
who was to simulate death and enable de Bagnicki to obtain the amount of the policy. 
Last December she was very intimate with de Bagnicki and was taken sick. Her ill- 
ness was serious, and de Bagnicki called in Dr. Kranowitch, who prescribed for her. 
Last month she had entirely recovered, and de Bagnicki offered her $2,500 if she 
would simulate death and enable him to obtain the amount of the insurance policy. 
He told her how to act, and called in Dr. Kurtz, who found her in strong 
convulsions and foaming at the mouth. Dr. Kurtz pronounced her case desperate 
and left. As soon as the door closed on him Louisa jumped out of bed and burst 
into a hearty laugh. She had placed a piece of soap in her mouth to produce the 
froth, and had so well acted as to deceive Dr. Kurtz, who is a reputable prac- 
titioner. March 29, de Bagnicki made preparations for the funeral and ordered the 
coffin of the undertaker Finck, who took it to No. 160 Eldridge street the evening 
of March 30. An assistant placed the coffin on trestles, and as soon as he left, 
Louisa, who had been lying on a bed covered with a sheet, jumped up and fright- 
ened Finck considerably. De Bagnicki took the undertaker aside and told him that 
he had a pecuniary interest in Louisa’s death, that he had mistaken syncope for 
dissolution, and that his affairs were so embarrassed that he was obliged to make 
it appear that Louisa had really died. He offered Finck $250 to assist him, and 
after some hesitation the terms were accepted. Mrs. Marie de Bagnicki brought 
in the bricks, which she had one by one collected from the streets, and after Louisa, 
de Bagnicki and the old lady had arranged them in the coffin, Finck went to his shop, 
procured two slats, and fastened them with screws so that the bricks could not be 
displaced. ‘The coffin was then sealed up. Louisa changed her name to Marie 
Ley and took service in a family in Orchard street, with whom she remained two 


- days, and the funeral was held on the rst of April at Union cemetery. 


This was the whole story. Louisa was a short, dumpy woman, with a thin nese, 
terminating in alittle knob, but a pair of bright black eyes lighted up and 
redeemed an unhealthy complexion and otherwise unprepossessing face. Her 
hair, which was the same color as her eyes, was surmounted by rather a jaunty 
little bonnet, and she wore a fashionably made redingote of dark blue cloth, and 
dark skirt, and a boa concealed hercollar. On the 13th instant the party of conspi- 
rators were brought before Justice Morgan of the Tombs court. The coffin and 
the nineteen bricks were also present as damning evidence against them. Justice 
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Morgan, upen hearing the testimony, ordered the discharge of the old woman, and 
fully committed the doctor, the undertaker and the ci-devant corpse for trial ona 
charge of conspiring to defraud the life insurance company. 


THE ASBURY LIFE ENJOINED. 
JUDGE TAPPEN has recently enjoined the Asbury Life insurance company from 
transacting business, at the suit of David T. Macfarlan, of Yonkers, N. Y., a 
stockholder thereof. Mr. Macfarlan in his complaint makes allegations of shameful 
corruption and deception against the officers of the company. ‘The following isa 
summary of these statements: 


The plaintiff became a stockholder in 1872, by purchasing five shares of its capital 
stock. At that time the company was seemingly doing a fiourishing business. Its 
receipts in premiums were said to be about $760,coo, and it had paid out but 
$189,000 in death risks. Mr. Macfarlan alleges that, notwithstanding this exhibit, the 
company was actually insolvent at that time, and has been floundering deeper into 
the mire ever since. The annual statement of 1871 showed a surplus which was 
cooked up to deceive the superintendent of the insurance department. There was 
actually a deficiency of $30,000, but the officers borrowed the promissory notes of 
agents sufficient to cover the amount, promising to take them up at maturity. 
These having been discounted by the bank in which the company deposited, ap- 
peared in the statement as cash. Business was still flattering according to the 
prospectus of the officers. Still, when the statement of 1872 became due, a further 
deficiency of $70,000 had to be covered. The notes of agents were again obtained 
and used as before, giving the company another year’s lease of life. After the 
verification of the annual statements, the agent's notes were retired. The state- 
ment of 1873 was increased in like manner by $40,000. In the last-mentioned 
statement the company was credited with $72,850, as loans on collaterals, a purely 
fictitious credit, made up by obtaining money on borrowed agent's notes and loan- 
ing it on so-called collaterals, for the purpose of increasing the apparent assets 
and concealing insolvency. 

Since 1871 the company has fraudulently substituted for the larger policies then 
in force, new policies bearing new dates and numbers, but having the same ter- 
mination and rights as regards dividends as the original policies, thus reducing the 
amount of reserves, which under the old policies should have been $50,coo. This 
seemingly decreased the liabilities of the company, while in fact they remained as 
befere. This apparent decrease, Mr. Macfarlan alleges, has been caused through 
the three years’ statements. He adds that the assets have been fictitiously increased 
to an unknown amount, one of the items being $16,000, which was transferred from 
the suspense and other accounts and made t» appear as a book account charged to 
the Chicago agency of the company. By these devices the statement of 1873 was 
made to show $136.41 assets in excess of liabilities, although there was an actual 
deficiency of $80,000 or more. The company has written policies to the amount of 

,000,000 and more, although its original capital of $150,000 is thus shown to be 
impaired. Accompanying Mr. Macfarlan's affidavit is one by Isaac A. Stiles, the 
New England agent of the company from its formation until May, 1871, and its 
secretary and actuary until December, 1872. He avers that the principal assets of 
the company consist of $125,000 bonds deposited with the state superintendent. 
Further, that in 1871 the state superintendent, finding the capital of the company 
impaired, directed a guaranty fund ef $50,000 to be raised ; that it was nominally 
raised, but if it has been used for the purposes intended it has been absorbed and 
lost, and that the company has been insolvent for the past three years, 


A motion for the appointment of a receiver was argued before Judge Pratt, in 
‘ Brooklyn, on the 27th ult. Decision reserved. 





ADVANCE REPORTS, 

THE state insurance officials are very wisely issuing abstracts in advance of their 
annual reports on fire and marine insurance. We have already noticed those of 
the departments of California, Connecticut, Maine, Missouri, Michigan and Ten- 
nessee. -The Maryland commissioner has since contributed advance sheets con- 
taining abstracts of the business in his state. 

The following table shows the condition and last year’s business of the companies 
organized under the laws of Maryland: 





r Surplus Total Total 
NAME OF Co. a Li a as ana income, expenses, 
ee. a policyholders. 1873. 1873. 
American Fire.... $179,479 $18,612 $160,867 $39,269 $42,088 
Assoc'd Firemens. 250,054 26,889 223,165 64,229 49,861 
Baltimore Eq't’ble 893,133 564,442 328,691 77,577 103,374 
Baltimore Fire... 512,661 77,058 435,603 99,490 98,474 
Fire Company, of 
Alleghany Co.. 65,123 3,574 61,548 11,182 7:741 
Firemens......... 565,995 50,469 515,526 149,219 152,705 
Franklin Fire..... 100,541 8,275 92,266 17,782 9,621 
German Fire..... 454,451 62,401 392,050 146,019 122,508 
Home Fire....... 122,849 15,945 106,904 43,942 58,551 
Howard Fire..... 245,013 27,704 217,309 63,280 70,490 
Maryland Fire.... 165,867 26,904 138,963 48,055 41,232 
Maryland M. & S. 293,349 30,138 263,211 96,929 59,904 
Merch'ts Mut. M. 291,817 11,623 280,194 102,026 97,074 
National Fire..... 177,628 47,608 130,020 88,925 75,969 
Peabody Fire..... 237,720 41,604 196,116 71,976 73,128 
Potomac River... 140,590 16,283 124,307 51,534 34,675 
United German F. 
and Real Estate 271,108 19,267 251,841 32,570 39,964 
Total...... $4,967,378 $1,048,797 $3,918,581 $1,184,004 $1,138,109 


It will be seen that last year’s underwriting with nine of the seventeen companies 
was unprofitable. In another table Commissioner Wailes shows the Maryland 
business of 1873 of the non-state companies, which is summed up as follows : 


NL file eee h i oS case eadc os ees bared svdaesdebreeiiee Jee $106, 172,573 
NR iss. gage. nds causes was nlo ee whine 6 eweldnse duewanes 4,230 
hac Sa nd wicdc bid ik ae Goamdada Gitar eee hae 442,301 
Ratio of lesses to’ premiums........0..eeeeeceececeesees Seuteseteere 63.72 











Fifteen non-state companies did Maryland business at a loss last year, the Mer- 
cantile Mutual, of New York, being the largest loser—$27,482 over receipts. 

The Arkansas commissioner also issues a statement of the financial standing of 
the fire and life companies transacting business in that state, but gives no account 
of their Arkansas business for the preceding year. There are seventeen fire and 
five life companies of other states that report to the department. As the legisla- 
ture does not assemble until January next, no formal report on insurance in 
Arkansas will be made at present by Mr. Barnes. 

The superintendent of the Ohio insurance department sends out the following 
summary in advance of his report: 

The ninety-one non-state and foreign companies doing business in Ohio show 
the following aggregates, Dec. 31, 1874: 


ER Fee Peer OPER Pe eT Te Ty Bier eee aroeetae $29,107,000.00 
oe Fens das nacas ths vaae REULIS a ekws aa aws NebO 85,020,330.29 
eh alia dials whale diate’ nb isd Aaah DR aide Goose nas bois eae 36,904,730.15 
Surplus over capital, etc......... EE a NES RN a Ant 19,008, 600.14 


The following was the condition of the thirty-eight Ohio joint stock com- 
panies : 


ee hited Sumaeaats seseetanre pecieas Siaoclain saan $5,507,500.00 
I stor kb Sadia eae ie wanide ae wreicewn me pasa edie Rip loesne aalemibian wines 8,460,738 .98 
0. EARNERS Beis vihs Smee a -TRe REee: Srw erin cee rene 2,228,506. 64 
Surplus over capital, etc............ Peeeewee nee Kees hs ee weacew 4 724,732.34 
Impairment (3 companies only)..............00-.-008 Sand Mieco es 14,923.03 
The following was the condition of the seventeen mutual companies : 
bE eee ne Bree SMa SEs de GR aioe ke deter ee caren ae edeteie-s $5,222,405 .86 
eo ee dn cieennebewnedeecdas De pens Vebeersueeser eh 820,791 .go 


The auditor of Illinois furnishes the following interesting table showing the 
results of fire underwriting in Illinois during the past five years: 


No. Expenses ; 
Year. Be . Losses. pr gee pe Total, ” me “4 <4 Profit. Loss 
, receipts. 
1869 108 $2,450,824 $1,240,899 $3,661,223 $4,576,886 $885,762 ..... —F 
1870 108 3,765,677 1,488,338 5,224,015 4,710,769 ....... $513,246 
187I 94 25,763,723 1,008,075 26,771,768 3,354,798  ...... + 23,417,000 
1872 118 1,477,017 1,711,458 3,188,476 5,704,861 2,516,385 ........ 
1873 146 1,737,100 1,876,969 3,614,069 6,259,887 2,645,818 ..... ies 


A PROCLAMATION BY THE REPUBLIC LIFE. 


WE printed last month the announcement of the National Life of the U.S. A. of 
its absorption by the Republic Life, of Chicago. The following is the circular 
issued by the latter company to its own stockholders and clients: 


To Policyholders and Stockholders : 

Intelligence has no doubt reached you of the late purchase, in the interest of this 
company, of the entire capital stock of the National Life insurance company of the 
United States. 

This purchase is in no sense a speculation, nor has it in any way been made the 
instrument of the personal profit of any individual, but was conceived and executed 
in the interest of the Republic Life insurance company. 

The charter of the National is a rare and most valuable one. Granted by con- 
gress, it is free from many of the defects of a restricted charter, and, moreover, is 
perpetual, while the charter of the Republic is limited to fifty years. 

A sale of the capital stock of the National was rendered imperative by reason of 
the panic; and the question was therefore naturally presented, what should be 
the feature of that company? Should the stock pass into the hands of mere 
speculators, or could some purchaser be found whose interest was so far identified 
with that company as to give a substautial guarantee that all the polcy and other 
contracts outstanding should be fully protected ? 

Under these circumstances the purchase was made, and the plan was adopted of 
combining the interests of the two companies, thereby promoting the best interests 
of stock life insurance, and of the policyholders of both companies; and the stock 
of the National permanently removed from any danger of falling into the hands of 
those opposed to our system of life insurance. Inasmuch as it is proposed to con- 
tinue the business in future under the National charter, the name of that company 
must of necessity be used, at least until it can be legally changed, so as to indicate 
the combination of interests already effected. ‘ 

The financial exhibit of the combined companies under the National charter is 
now in course of preparation, and the same will be published as soon as the 
actuarial valuation can be completed. i 

Policyholders of both companies will continue to pay their premiums as 
heretofore. Your obedient servants, 

L. D. CorTRIGHT, Vice-President. 


CHICAGO, April 2, 1874. JOHN F. CoLiins, Secretary. 





THE MUTUAL LIFE OF CHICAGO. 
THE annual meeting of the Mutual Life insurance company, of Chicago, 
has been held since our last, issue, and the following officers were elected: 
Merril Ladd, president; Stewart Marks, vice-president; W. H. Turner, 
second vice-president and auditor; William Aldrich, treasurer: M. E, Stevens, 
secretary; W. C. Grant, attorney, and Dr. T. W. Miller, medical director. The 
board of trustees is composed of twenty-eight stockholders and policyholders, 
most of them prominent and well known business men. The reports of the presi- 
dent and treasurer showed that on the first day of March the company had good 
assets amounting to $565,238, and, assuming that four per cent only could be 
realized upon investments, it had at that date a clear surplus for policyholders over 
all liabilities of $51,756; ot, taking six per cent as the rate to be realized, the sur- 
plus as to policyholders was no less than $171,768. Good evidence, too, of the 
company’s sound condition and economical management is obtained by comparing 
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the statement of the 3rst of December, 1873, with that of 28th of February, 1874, 
embracing a period of but sixty days, yet showing a clear gain of surplus in the 
time of over $15,000. The death claims occurring during the first sixty days of 
the present year, were but $1,050, against $38,476 for the year1873. These figures 
ot course combine those of the Safety Deposit insurance company, which is now 
substantially a part of the Mutual life. 


—s* oy 


THE AGRICULTURAL'S POET. 


THE Agricultural has hired a poet and let him loose in the columns of the Water- 
town Dispatch. Listen! 





The old Agricultural and Watertown fire 

Will march in the van both in country and town, 

Spite of agents, sly hints and vile newspapers’ frown. 

These may sneer at the journals that stand for the right, 

That array true religion ’ gainst venom and spite ; 

These may howl their anath’mas and make their appeal, 

And fill their waste places of knowledge with zeal, 

But honor and truth still their vigils shall kee 

When the vile tongue of slander forgotten shall’ sleep ; 

And the homes they've protected will still rest secure, 

In the faith that the pledge of protection is sure, 

And will join with the muse in denouncing your crime, 

And will laugh at your folly unfit for his see. 

Here’s a health to the men with firm muscle and nerve, 

Who in serving themselves strive their neighbors to serve, 

Who make us secure though low rates we have paid, 

Though the wealth of a city in ruins is laid, 

All honor and praise to the men who’re alive 

Who have given this rap on the insurance hive, 

That has caused such a buzzing of bees in the air, 

And has bid hungry swarms for new quarters prepare. 

Entitled to rank as humanity’s friends, 

Long may you enjoy your well earn'’d dividends, 

And your names on the scroll of the future unfurled, 

Be pronounced as a blessing and joy to the world. E. 
A. H. 


The bard should howe sung likewise of the two hundred thousand dollars 
demanded by Commissioner Row, of Michigan, to fill the hole in the Agricultural’s 
assets. Perhaps he has reserved the theme for another ‘‘pome."” By the way, 
those initials have a strangely familiar look. 





A NEW TEST FOR LONGEVITY. 

A PAPER was recently read before the British Ethnological association, by Sir 
Duncan Gibbs, entitled ‘‘ An Obstacle to European Longevity beyond Seventy.” 
The writer had previously called the attention of the association to the fact that he 
had deveted much attention to the position ef the leaf-shaped cartilage at the back 
of the tongue, known as the epiglottis, and that in eleven per cent of the five 
thousand people of all ages he had examined, he had found the position of this car- 
tilage to be drooping or pendant instead of vertical. A further prosecution of his 
inquiries had led to the discovery of the important fact that in all persons over sev- 
enty, without exception, its position was vertical. This circumstance he regarded 
as of the highest moment, bearing, as he believed it did, upon the attainment of old 
age. Numerous examples were cited in proof of his statement, among which were 
many well-known statesmen, who attained to over seventy years of age, Lords 
Palmerston, Lyndhurst, Campbell, and Brougham being among the number. He 
claimed that the facts presented clearly demonstrated that longevity beyond seventy 
could not be attained with a pendant epiglottis. His conclusions may be summed 
up very nearly as follows: As a rule, persons with a pendant epiglottis will not live 
beyond seventy, life verging to a close at or before that period. On the other 
hand, with a vertical epiglottis, life may be prolonged beyond seventy to the 
extreme limit of old age. Now don’t rush to the mirror to examine your epiglottis 
as soon as you read this. i 





THE PEOPLES FIRE, OF PHILADELPHIA, 


THis company has recently been examined and has received the certificate of the 
insurance commissioner of Pennsylvania, and is about to extend its business into 
other fields. The schedule accepted by Commissioner Forster shows unexcep- 
tional assets of $286,611.35, and liabilities, including capital and re-insurance of 
$255,826.12, anda surplus therefore of $30,785.23. We believe that this exhibit 
will satisfy the public of the present financial soundness of the company, and from 
our knowledge of the business ability and character of the gentlemen who control 
its affairs, we are convinced that its standing will be maintained in the future. We 
understand that application is about to be made for its admittance into the state of 
New York, under the management of one of the most competent underwriters of 
the metropolis. 





THE BAXTER ENGINE. 


AMONG the many steam engines in use, none has so successfully passed the test of 
experience as the well-known Baxter engine. It fully meets all requirements, and 
is in every respect an excellent and superior motor. A year ago we purchased one 
from William D. Russell, Esq , and in justice to the parties interested we render a 
record of its work. The engine is located on the third floor of our premises, where 
the job work and a large amount of printing is done. The Baxter drives two Hoe 
mammoth cylinder presses, oné Hoe medium cylinder press, one Hoe super-royal 
cylinder press, one quarter-medium Gordon press, one 32-inch paper-cutting ma- 
chine, and one lift and force pump. The rooms are a5x8ox1o feet, two of which we 





heat in winter with live steam from the boiler, and one with exhaust steam alone, 
so that we heat 60,000 cubic feet of space beside doing the above-named work. To 
do these things, we burn 276 lbs. of stove coal per day of ten hours, being the aver~ 
age of five months’ daily weighing. There has been no cost for repairs excepting 
in a new grate, and we pay no extra insurance because of the engine. This record 
is an excellent one, and makes the engine all it claims to be. We know it to be 
simple, safe, durable, and economical. 


THE SYNDICATE, 
WE are frequently asked for the names of the members of the famous fire 
insurance ‘‘syndicate.’’ We believe that the following list is correct: 


Names. General Agents of, Location. 
Bates, Joseph............ Underwriters, of New York............. New York, 
Dennett, F.C... .cccccess Pe ere Cincinnati. 
Ee Howard, of New York..............0:. Toledo. 
St Hartford, of Connecticut............... Chicago. 
Burch, Thos. R.......... ce BO ee Chicago. 
Cary, Eugene............ German-American, ot New York....... Chicago. 
Came, Cs Tbs nsccccscvine Royal, OF Liverpool, «05000 00sesoes<e00s Chicago. 
Coffin, JamesG.......... Franklin, of Philadelphia............... Philadelphia. 
Dewning, O. E.......... Insurance Company, of North America. Erie, Pa. 
—_ Le rer North British and Mercantile........... Chicago. 

“3 @ Ses Home, of New York..... BRERA AE Chicago. 

“ee Phoenix, of Hartford..... L ensteswsne ee Cincinnati. 
Smith, Dwight R......... Vice-President Springfield 4 aa Springfield. 
Townsend, eee Continental, of New York.............. New York, 





BIGELOW'S REPORTS. 


IN previous numbers we have noticed at length the admirable Reports of Life and 
Accident Insurance Cases, by M. M. Bigelow, ofthe Bostonbar, The third volume 
has just been published. It embraces the cases decided from January, 1872, to 
January, 1874, in the courts of the United States, Great Britain and Canada, num- 
bering two hundred and fifty, while the cases cited number more than twice as 
many. The British cases occupy about half of the volume, and the American 
cases follow, being arranged by states, alphabetically, and concluding with the 
reports of the supreme and circuit courts of the United States. We will repeat 
here what we have said before about Bigelow's Rerorts, which is, that no well-regu- 
lated insurance library can afford to be without them. ‘They supply a want that is 
met in no other way. Messrs. Hurd & Houghton are the publishers, and the 
volumes can be ordered through The SPECTATOR office. Price, $7.50. 


SALES OF NEW ORLEANS INSURANCE STOCKS, 
NEW ORLEANS fire insurance stocks were quoted as follows at the last advices: 


I nn an cn aeedsevesvn4h oe ears eabae on soeenceye $67.50 a $68.00 
F — BO SOD aod pdcwessssvdcesnnnteseaekhegienetecsaee 84.co @ 85.00 

Dee EAVe ee sds baw hoa cane coeduns es pebehs ae sede kees awaes 40.00 @ 45.00 
7 a De i scp wie ass 9:ig 6 Ai6 oie CeCe Hh Cad SN CAEN 69.50 @ 70.00 
COED oi civan eer ssccestenkshporsanbesachenaale 75.00 a 80,00 
Pe IE SIIIIOE, oo saison 0605004 55's vaveeneuenepeaneeeesecns 24.00 @ 25.00 
NE, Is oss x cddese sedis deca suveveyidenscteasesthes 38.50 @ 39.00 
Py shin leno 556560455 upd weeeseseedebeied beeranhs shames 72.00 @ 73.00 





SALES OF PHILADELPHIA INSURANCE STOCKS. 


PHILADELPHIA insurance stocks have been sold at the following prices since our 
last issue : 


Par. Sales. 
Pennsylvania Life & Annuity company.......... Hiskseneee Too 182.00 
Fidelity ..........ceseseceeccesecesetereeeneees Siuheeese 100 175.00 
PE Sin 555404 eecssvenesenesaseeal fenentoe6es 4n0e 50 54.00 
RP DI iccdivectoncavetduce¥es oes seaues Se. ee 10 7.00 
Insurance Company of North PIR strc conenhchire » ‘Io 23.50 
SEE PEE vk b0656c05b0snner nse nes) 54000 eeeinecethe 25 25.50 
Sa occ eihbans bps iensesneernsboavhenhatngnenesnues 100 86.00 
Spring PNG canesassaehinenndesasetehaee cuemens tears 50 80.25 
re a ae ary roger 100 127.00 
Pe FE ss 5 00458588 cksevcekdsovdnnandindenaebnaned 50 187.00 


THE ST. LOUIS INSURANCE COMPANY. 


MESsrRsS. MONROSE & MULVILLE have received the appointment of agents, in 
New York, of this old and successful western fire insurance company. The com- 
pany was organized as far back as 1837, and has for years been under the 
management of some of the most reputable and substantial business men of St. 
Louis. The cash assets, according to the last statement, were $283,595, and 
liabilities, exclusive of capital, $39,737, showing a surplus, as regards policyholders, 


of $243,858. 





AN ACQUISITION FOR THE IAKOR. 


Mr. C. H. HARTUNG, late foreign superintendent of the [mperial Fire insurance 
company, of London, has resigned his position in that company to take the man- 
agement of the foreign department of the Iakor insurance company, of Moscow, 
Russia, a large and responsible institution, with headquarters in London. As Mr. 
Hartung has, during his administration, conducted the foreign department of the 
Imperial with ability and profit, it is presumable that he will be a valuable acquisi- 
tion to his new ‘' Russian ally.” 


i 
| 
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INSURANCE LEGISLATION. 


ILLINOIS INSURANCE LEGISLATION, 


The swindling bill to make the amount named in fire policies the final measure 
of value in case of loss passed the Illinois Senate and reached a third reading in 
the lower House, before it was killed. A bill providing for the winding-up of insol- 
vent insurance corporations and those whose charters shall have expired by limita- 
tion was passed. The bill to adopt the Massachusetts non-forfeiture plan in life 
insurance was defeated. An important bill was passed authorizing boards of 
underwriters, incorporated by or under the laws of the state, to maintain fire patrols. 
We are indebted to The Chronicle for the following summary of the act: 


The bill authorizes any board of underwriters, incorporated by er under the laws 
ef the state, to provide suitable rooms for a fire-patrol. and also to provide a patrol 
of men and a competent person to act as superintendent, to discover and prevent 
fires, with suitable apparatus to save and preserve life and property at and aftera 
fire ; and, the better to enable them so to act with promptness and efficiercy, full 
power is given the superintendent and patrol to enter any building on fire, or which 
may be in danger of taking fire from other burning buildings, subject to the con- 
trol of the fire-marshal of the city, and at once to proceed to protect and save the 
property therein, and to remove such property from the ruins after a fire. 

The second section of the bill provides that there shall be a meeting of the board 
in July of each year, at which each insurance company, corporation, underwriter, 
agent, or other person doing a fire insurance businessin the city, shall have the 
right to be represented, and be entitled to one vote. At this meeting the assess- 
ments for the support of the patrol for the ensuing year shall be made, which shail 
not exceed two per cent of the aggregate of premiums returned as received by 
each corporation or person doing an insurance business; and such assessment 
shall be collected by the said board of underwriters in any court of law in the 
state having jurisdiction. 

Section three requires all insurance companies, corporations, agents, or persons 
to furnish to the secreiary of the board, semi-annually, a statement of the aggre- 
gate amount of premiums received for insuring property in the city where the said 
board of underwriters is located, for and during the six months next preceding the 
first day of July and the first day of January of each year, which statement must 
be sworn to by the president or secretary of the company or association, or by the 
ugent or person so acting or effecting such insurance. 

Section four makes it lawful for the secretary or ether appointed officer of the 
board, within 10 days after the first day of July and the first day of January, of 
each year, by written or printed demand signed by him, to require from every cor- 
poration, association, underwriter, agent, or person engaged in the fire insurance 
business in the city, such statement; and every individual agent, underwriter or 
person who shall, for 15 days after. such demand, neglect to render the account, 
shall forfeit $50 for the use of said board; and he shall also forfeit $25 in addition 
for every day he shall so neglect after the expiration of the said 15 days; and 
such additional penalty may be computed and recovered up to the time of trial of 
any suit for the recevery theiecf, which penalty may be sued for and recovered 
with costs, in any court of jurisdiction in the state, by andin the name of said 
board of underwriters. 





THE WISCONSIN BILL. 


The following is a copy of the bill passed by the Wisconsin legislature which 
aroused so much indignation in insurance circles and was discussed at the meeting 
of the National Board of Fire Underwriters : 


SECTION 1. That in all cases where any individual or insurance company 
authorized by the laws of this state to take risks and issue policies of insurance 
against fire and transact the business of insurance in this state, whether incorpor- 
ated by this or any other state, shall insure or issue a policy of insurance against 
loss by fire upon the real property of any individual or incorporation in this state, 
and the property so insured shail be wholly destroyed, the amount of insurance 
written in said pelicy shail be taken and deemed the true value of the property at 
the time of such loss, and the amount of the loss sustained by the individual or 
corporation in whose favor the said policy was issued, and such amount shall be 
taken and deemed the measure of damages. 


The following was the part of the bill stricken out before a final vote was reached. 
It is scarcely more absurd and tyrannical than the section that passed: 


“ SECTION 2. In case a judgment is rendered against any such individual or 
insurance company taking risks and issuing policies of insurance against loss by 
fire as referred to and provided for in the first section of this act, and such individual 
or insurance company shall appeal therefrom, it shall be the duty of the appellate 
court on affirmance of the judgment to add to the sum so recovered, fifty per cent 
additional, and to direct and give judgment for such total amount. : 





WHAT WAs DONE IN MISSOURI. 


The Missouri legislature at its recent session amended and added to the insur- 
ance laws of the state in several particulars. It amended the general insurance 
statu'es so as to require fire compazies to have a paid-up capital of $100,0c0 
instead of $50,000; it relieved stock companies from putting the word ‘' stock”’ in 
their titles, and required every agent to carry a certificate of authority instead of 
filing one for each county in the county clerk's office. Acts were passed allowing 
the deduction of losses actually settled and return premiums, from premium 
receipts of fire companies, before assessment and taxation, and forbidding the 
resistance to the payment of loss on life policies, on the ground of misrepresenta- 
tion in the application, unless the matter misrepresented shall have actually con- 
tributed to the contingency or event in which the policy is to become due. 

An act amending the general life insurance statute fixes the standard of solvency 
at a six per cent net valuation, and forbids companies to do business in the state if 
they declare dividends to policyholders or to stockholders beyond lawful interest 
on capital paid in out of surplus determined by any less standard of reserve than 
the American mortality tables and 4% per cent. It authorizes the department 
to make valuations on any table of mortality and rate of interest, for the usé of 





home companies in states requiring other standards than the American with 4% 
percent. It requires all companies to be valued annually in the Missouri depart- 
ment, but directs the superintendent to waive valuation upon certificates from 
other state superintendents who will accept the certificates of that department.- 
An additional act authorizes the registration of life policies and the deposit of the 
amount of reserve in the department. The registration is optional with com- 
panies, but if any company registers any policies, it must register and deposit for 
every contract of insurance or annuity it makes. 


MINOR NOTES. 
For recent insurance legislation in many of the states, see the letters of our reg- 
ular correspondents. 
A bill has passed the California legislature authorizing the Mutual Life insurance 
company, of New York, and the Equitable Assurance society to invest in real estate 
in California. 





The only legislation upon insurance matters in the Ohio legislature during the 
recent session was the passage of a bill providing that ‘‘ no company or corporation 
organized under the laws of any other state, or of the United States, or of any for- 
eign government, doing a banking or any other kind of business in connection with 
insurance, shall do business in this state.'’ Notwithstanding the current reports, 
no effort was made to abolish the state insurance department. 


The following insurance companies were incerporated by the New Jersey legis- 
lature at its recent session: Delaware Fire and Marine insurance company, of Cam- 
den; Union Mutual Fire insurance company, of Elizabeth ; Northern insurance 
company; Burlington insurance company; Oriental insurance company, of Jersey 
City; Industrial insurance company, of New Jersey; Orange Mutual Fire insur- 
ance company; Mechanics Mutual life insurance company, of Elizabeth; Industry 
Fire insurance company, of Camden. An act was also passed directing the state 
treasurer to pay over any moneys or securities in his possession belonging to the 
Anchor Life insurance company, to the officers of that concern. 





Insurance legislation has meved slowly in the Pennsylvania legislature. The bill 
requiring $200,000 capital of fire companies entering the state was saddled in the 
House with a ‘‘rider,"’ exempting co-operative life companies from supervision. 
The attempted swindle and outrage prevented the passage of the bill in the Senate, 
and at the last accounts a commitiee of conference was striving to agree upon 
terms. ‘The passage of the general bill for the organization and regulation of insur- 
ance companies has been obstructed by the efforts of a mutual fire company which 
insures largely at all cash rates. It wants a section dispensing with the necessity 
of its keeping a cash reserve on its cash risks so long as its premium notes amount 
to 3 per cent of the aggregate amount at risk. The bill may be lost on account of 
this opposition. 








INSURANCE IN THE COURTS. 


INSURANCE COMPANIES UPON UNDELIVERED 


POLICIES. 


THE LIABILITY OF FIRE 


The Supreme Court of Missouri, March term, 1874, rendered an opinion of great 
importance to underwriters, which defines the law in relation to the liability of 
companies upon undelivered policies, ‘The case was entitled Oscar P. Baldwin 
vs. the Chouteau insurance company, of St. Louis, P. E., error to the St. Louis 
Circuit Court. We reprint the opinion in full: 


In Keim e a/. vs. Home Mutual Fire and Marine insurance company (42 Mo., 
38) we decided that where an application for insurance was filed, and on the same 
day the company proceeded to make out and sign the policy, it ratified the appli- 
cation and its consent was complete, that the acceptance of the proposal to insure 
for the premium offered was the completion of the negotiation ; and that when the 
company accepted the premium and delivered the policy, the agreement to insure 
was complete and executed, and related back to the day when the application was 
filed and the policy made out and signed, and that the building insured having 
been burned in the meantime, plaintiff was under no legal or moral obligation to 
inform the company of that fact. 

It appeared in that case that an application to the secretary of the insurance 
company was made on the gth of February, 1860 to have the property in-ured for 
the sum of 3,000. The application was accepted by the secretary, and the terms 
agreed upon, and the policy was to take effect from noon of that day; the policy 
was made out immediately thereafter and signed, and both the application and* 
policy were permitted to remain in the hands of the company. On the r4th of 
March, 1869, the building insured was consumed by fire, and after intelligence of 
that fact was communicated to the insured, he went to the office of the company, 
paid the premium and obtained the policy. He did not disclose the fact of the 
building being burned up when he got the policy, and the insurance company was 
ignorant of that fact when the same was delivered. As soon as knowledge of the 
burning came to the possession of the company it refused to pay the loss, but it 
was held that on the acceptance of the terms proposed a mutual assent took place ; 
the minds of both parties met on the subject in the manner contemplat<d at the 
time of entering into the negotiation, and the contract became binding on each 
and related back to the day the application was filed and the policy made out. 

In May on insurance (section 44,) itis said that the agreement for insurance is 
complete when the terms thereof have been agreed upon between the parties, and 
the reciprocal rights and obligations of the insured and insurer date from that 
moment without reference to the execution and delivery of the policy, unless these 
two elements are embraced within the terms agreed upon. ‘The contract imparts 
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an obligation on the part of the insurer to execute and deliver a policy to the 
insured; and on the completion of the negotiations the policy issued in accord- 
ance therewith and dated on the day of the completion, though not actually 
delivered till afterwards, or at all, will take effect from its date unless some other 
terms are expressly agreed upon. Many cases are cited by the author to support 
this doctrine. See Lightbody vs. North American insurance company, 38 Wend., 
18; Hallock vs. Connecticut insurance company, 2 Dutch, 268, S. C. affirmed, 3 
Dutch, 645; Flint vs. Ohio insurance company, 8 Ohio, 501; Henos vs. Markham, 
2 Law Reports, (H. L.) 296; American Home insurance company vs. Patterson, 
28 Ind., 17. 

‘The agreement may exist and be complete prior to drawing up and delivering 
the policy, and courts wiil interpose and furnish relief when the negotiations have 
reached such a point that nothing remains to be done by either party but to 
execute what has been agreed upon. Thus in Kahm vs. Insurance Company, of 
North America (1 Wash. C. C. 93) the plaintiff's agent applied for insurance and 
agreed upon all the terms, but left the office before the policy was made out. 
This, however, was filled out within a few hours and notice thereof given by the 
company, accompanied, however, by notice that the company had received 
information that a loss had happened. On calling for the policy and tendering 
the premium the agent was refused on the ground that a loss had happened 
before the delivery and the contract was not complete. But the court held other- 
wise, as everything had been agreed on, and nothing remained to be done but to 
carry out the terms already agreed on, and the plaintiff had a verdict. 

In the case of the Commercial Mutual Marine insurance company vs. Union 
Mutual insurance company (19 How. 318), an application for re-insurance was 
made on Saturday upon certain terms, which were declined and other terms de- 
demanded, and on Monday these last mentioned were acc pted by the applicant, 
and assented to by the president of the company, but the policy was not made out 
because Monday was a holiday, and on that night before anything more was done by 
the company, the ship which was the subject matter of the insurance was totally 
destroyed by fire. On the next day after the fire, the insured tendered their note 
for the agreed premium, and demanded the policy of re-insurance. The company 
delined to make the policy. The Supreme Court of the Uniied States unani- 
mously held that when the parties agreed upon the terms the contract was executed 
and complete and that the plaintiffs were entitled to recover. 

Se in the case of Whittaker vs. the Farmer's Unien in: urance company (29 Barb. 
312). There the plaintiff, on the 28th of March, applied to the agent of the com- 
pany for insurance, who gave him a receipt acknowledging the payment of the 
premium and stating that the policy was to take effect that day at noon. ‘The pre- 
mium was not actually paid at the time, it being agreed that the plaintiff might 
send it to the agent at his convenience. The property insured was destroyed by 
fire on the 7th of April. The premium was sent to the agent immediately after the 
fire and he accepted the money without having heard of the loss, and sent the ap- 
plication, together with the premium, to the company. The company thereupon, 
without any knowledge of the fire, forwarded a policy for the plaintiff to the agent, 
but subsequently on being informed of the loss, instructed him not to deliver the 
same. It was held that when the company accepted the premium and forwarded 
the policy to its agent for delivery, the agreement to insure was complete and rati- 
fied and related back to the 28th of March, the day on which the application was 
made, and the plaintiff was entitled to a specific performance thereof by the delivery 
of the policy to him and the payment of the amount of the loss, and that he was 
under no obligation, either moral or legal, to inform the company of the destruc- 
tion of the insured building. 

In the present case the facts are that at the solicitation of ‘he defendants’ agent 
the plaintiff made his application for insurance on the roth day of January, 1871. 
The application was duly accepted and the terms agreed on, and the policy was 
made out and signed the same day, being in force frem noon of that day. The 
policy remained in the hands of the company until the 27th of March next ensuing. 
On tne 26th of March the property was destroyed by fire, and on the following 
day the plaintiff went to the office of the company, paid the premium and obtained 
the policy. He did not disclose the fact of the property being burned up when he 
received the policy, and the defendant was ignorant of that fact when the same was 
delivered. ‘here was evidence tenting to prove that when the application was 
made for insurance the plaintiff told the agent that he could not pay the premium 
at that time, and that the agent informed him that that would make no difference, 
hat he would take his note for one, two or six months. 

Plaintiff declined giving his note, but said he would have the money in a short 
time, when he would pay tte premium in cash. When the application was 
returned to the office the policy was immediately made out and entered on the 
company’s books, as an insurance made and executed. It was still centinuing in 
this condition when the plaintiff called, got the pelicy and paid the premium. 
Whe her the company waived the right to have immediate payment and extended 
credit, was a question of fact which should have been submitted to the jury, and 
the court erred in refusing the instructions in this respect. But the main point 
relied on and strongly pressed upon our attention is the leading and controlling one, 
as to whether there was an actual contract ef insurance. On the trial at special 
term the plaintiff asked two instructions on this subject, both ef which were 
refused by the court. In ene the court was requested to instruct the jury that if 
they believed, from the evidence, that the plaintiff applied for the insurance on his 
property to the defendants on the roth day of January, 1871, and, on the same 
day, the defendants preceeded to make out and sign the policy for said insurance, 
then the said defendants ratified the application, and their consent was complete ; 
and furiher, if they find that the plainuff paid the premium to the defendants on 
the 27th day of March, 1871, a day after the fire, and that the defendants then 
delivered the policy, and although the fact of the fire was not known to the defeiid- 
ants, the plaintiff was under no obligation to inform the defendants at the time he 
paid the premium, that the fire had occurred, and the jury should find for the 
plaintiff. The other instructions was a request to declare the law to be that when 
the defendants accepted the premium and delivered the policy, the agreement to 
insure was comple:e and executed, and related back to the day when the applica- 
tion was filed and the policy made out and signed, and the insured was under no 
obligatien to notify defendants that the building insured had been burned and 
destroyed by fire in the meantime. 

The court, after the refusal of all the plaintiff's instructions, gave a declaration 
at the instance of the defendants, which utterly precluded the plaintiff from recov- 
eting. Piaintiff thereupcn took a nonsuit, and, failing to get the same set aside, 
he appealed to the general term, where the judgment at special term was reversed 
and the cause remanded for a new trial. According to the principles established 
in the authorities above adverted to, the plaintiff's instructions should have been 
given. There can be no doubt but that the policy world have been delivered to 
the plaintiff and have been regarded by the defendants as binding from noon on the 
roth day of January, 1871, if the house had not been burned on the 26th day of 
March. And if it had been delivered it would have been valid from the time it was 
made to take effect. If it would have been valid if no fire had taken place, I can- 








not see how the fact that a fire happened invalidated it. There would be no justice 
in allowing the company to cons‘rue it into a contract when it was to its advantage, 
and then repudia’e it when it was disadvantageous. When the defendant accepted 
the premium and delivered the policy, the agreement to insure was complete and 
ratified as of the roth day of March, 1871. The plaintiff had a right to rely on this 
agreement, and was not bound to voluntarily inform the defendants of the fire, 
Wherefore, I think the judgment of the general term should be affirmed and the 
cause remanded for a new trial. The other judges concurring, except Judge Sher- 
wood, who was absent. 


INSURABLE INTEREST AFTER A BETROTHAL—CAN A MAN 


SWEETHEART ? 


INSURE HIs 


In the case of Macdonald vs. the Law Union Fire and Life insurance company, 
which was tried recently in the English Court of the Queen's Bench, the plaintiff 
sued for the recovery from defendant of £1,000, being the amount cf a policy 
upon the life of Mrs. Taylor, the widow of a farmer, about fifty years of age, and 
who had an income of £400 per annum, and to whom the plaintiff was engaged 
to be married. ‘The facts were as follows : 


The marriage was to have been solemnized in June, 1872, and in April of that 
year the plaintiff effected the insurance in question. Early in June, before the 
marriage, Mrs. Taylor died, and a post-mortem examination showed that she was 
affected with gall stones in the bladder. The defendants disputed the plaintiff 
having, under these circumstances, a legal interest in the life of Mrs. Taylor so as 
to entitle him to insure her life, but on this point the learned judge ruled in favor 
of the plaintiff. The main ground of defence relied on by the company was that 
in the written declaration which, as is usual in: the case of life insurance, was 
required from the persen effecting the insurance, there was alleged to be misrepre- 
sentation and concealment of material facts. It was provided by the policy that 
this declaration was to be the ‘‘ basis of the contract," and the learned judge 
ruled in favor of the defendants, that any statement made in it, if untrue in fact, 
would vitiate the policy, and that it was not necessary for the defendants to estab- 
lish that such statement was false to the knewledge of the plaintiff, though he 
pointed out that the statement as to the previous health of the person whose life 
was insured must refer, not 10 some latent disease, but to disease which must 
have been known to the patient. ‘The twe principal points upen which the 
declaration was assailed by the defendants were the description ef Mrs. Taylor's 
previous state of health, and a statement made in it that her life had never been 
proposed to any other insurance office. On the latter point it was not alleged that 
Mr. Macdonald had ever attempted to insure her life previously, but evidence was 
given that Mrs. Taylor had herself applied to the Scottish Union insurance com- 
pany and the Scottish Equitable insurance company. ‘The learned judge left it to 
the jury to say whether the declaration was true in fact, and if not, whether it was 
untrue to the knowledge of the plain iff. The jury found that the plaintiff had 
not been guilty of fraud, and that the declaration as to the previous state of Mrs. 
Taylor's health was not untrue, but that the statement in the declaration, that no 
previous application for insurance on Mrs. Taylor's life had been made, was 
untrue in fact, though not to the knowledge of the plaintiff. This, therefore, 
amounted to a verdict for the defendanis. 


Doers DEATH CAUSED BY INTEMPERANCE VITIATE A LIFE POLICY ? 


The Cincinnati Gazette contains the following reference to a life insurance suit 
which involved a large amount of money ($22,700), and brought into adjudication 
the question of the use of liquors and opium as medicines, in connection with 
the validity of a life insurance policy : 


Harriet La Boyteaux vs. The New York Life insurance company. As stated in 
a previous report this was a suit upon three policies of insurance issued upon the 
life of the plaintiff's husband, La Fayette La Boyteaux by the defendants. During 
the trial of the case, the defendants abandoned their first ground of defence— 
namely, that the policies were voided by the false representations of the tempe- 
rate habits of the deceased, and relied upon the ground that death was caused by 
the use of intoxicating liquors and opium. Evidence was introduced on the part 
of the plaintiff tending to show that the deceased met his death from unskillful 
treatment, neglect, and overdose of opium, while 'ying sick in New Orleans of a 
disease from which he was then recovering. The court, in charging the jury, held 
that if a policy is, by its provisions, to be void, if the insured shall die by reason of 
intemperance in the use of intoxicating liquors, it must appesr that intemperance 
is the paramount and approximate cause of death. If the insured gets drunk, and 
dies from it, though, by proper attend ince and medical skill, he might have recov- 
ered, he dies from the use of intoxicating drink. Being neglected does not make him 
any the less dying from that cause. But, if he gets drunk, and would recover but 
for medicines administered, instead of helping, kil! him, in his condition, then he 
does not die from the use of intoxicating drink but from another cause. The use 
of intoxicating liquors or opium contemplated in these policies is the voluntary use 
by the insured to such an excessive degree as te cause death, and has no reference 
to the administration of either or both to the insured when sick from any cause, as 
medicines, though medical administration may cause death. This use, if within 
the letter, is not within the spirit or meaning of that clause. The jury returned a 
verdict for the plaintiff for the amount claimed, with interest, $22,700. 


THE LEGAL STATUS OF POLICIES ON CONFEDERATE LIVES DECIDED BY 
THE SUPREME CourRT. 

The vexed question of the legal status of policies issued by northern companies 
upon the lives of citizens of the Confederate states, and lapsed in consequence of 
the existence of hostilities, was before the Supreme court of the United States last 
month on appeal, in the case of the Mutual Life insurance company, of New York 
vs. Hamilton e¢ a/., from the Circuit court for the southern district of New York, 
and the case of Lake vs. the New York Life insurance company, from the Tennes- 
see circuit. The question has been decided both ways in a large number of cases 
since the conclusion of the war. We reprinted, in a previous number, the sub- 
stance of the elaborate epinion delivered by Judge Emmons, of the Tennessee cir- 
cuit, pronouncing against the validity of these contracts and in favor of the com- 
panies. The decision of the court of last resort has been anticipated with much 
interest and anxiety by numerous claimants living in the south. The Mutual Life 
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case was argued before the court by such eminent counsel as Lyman Tremain, 
Henry E. Davies, and J. F. Davies for the company, and C. E. Sanford, C. H. 
Woodruff, and Peter Hamilton for the appellee. In consequence of the absence of 
the new chief justice, there was an even number of justices on the bench, and 
unfortunately they were evenly divided in opinion, four being favorable to the 
affirmation of the opinions as pronounced by the courts below from which the 
appeals had been takep, and four in favor of the validity of the policy in spite of 
the interposition of the war. The decrees of the lower courts were therefore 
affirmed, and the companies so far have won the victory. But the other side hope 
to be able to get a re-hearing before the chief justice. A decision will have to be 
given by a majority of the court before the country will be satisfied that the ques- 
tion is finally settled. It would be better for all concerned if this could be done at 


once, 


MINOR NOTES. 

The suit of David France and wife, of Philadelphia, against the Atna Life insur- 
ance company, of Hartford, Conn., ona policy of $40,000, effected in 1865, on the 
life of Mrs. France's brother, who died in 1872, was decided in Philadelphia, by a 
verdict in favor of the plaintiffs for $10,500. 





The Penn Mutual Life has published in a thick pamphlet the evidence taken in 
the case of Robert Fox vs.the Penn Mutual Life insurance company ; history of 
the case, charge of the judge, etc. The jury, it will be remembered, did as most 
juries do when a corporation's rights are at stake, decided that it had none, and 
assessed damages for the plaintiff at $20,691. The company had no difficulty, how- 
ever, in getting the verdict set aside by the courts as contrary to the evidence and 
the law, and a new trial was ordered. 


The Protection Life co-duperative, of Chicago, is in still another wrangle about 
a death claim which it refuses to pay. The Rev. C. H. Fowler, who was a direc- 
tor of the organization at the time, secured a policy of $10,000 upon the life of his 
father-in-law, Mr. J. S. Warner, in the company. The other day, the directors 
held a mee‘ing in the office of the company, at No. 100 Madison street, when it 
was unanimously resolved that the policy had been obtained by misrepresentations, 
and that the company, according to the terms and requirements of its contract, 
was not liable, and should refuse to pay the claim. Mr. Fowler proposes to push 
the company to the bitter end on this business. As he has been a director and 
knows the inner workings, we suspect that the company will eventually succumb. 


A case of unusual importance was concluded in the United States Circuit court, 
San Francisco, last month, Lottie A. Moore, widow of the late Everett W. 
Moore, who committed suicide on the 20th of September last, brought an action 
against the Connecticut Mutual Life insurance company to recover $5,000, the 
amount of a policy which Mr. Moore had taken out, the company having refused 
to pay on the ground that the holder of the policy died by his own hand The 
plaintiff set up a claim that the deceased was insane or at least that his reasoning 
faculties were so far impaired that he was unable to ‘‘understand the moral 
character, general nature and consequence” of his suicidal act. The counter 
claim, of course, was that he was wholly sane at the time. The jury returned a 
verdict in favor of the plaintiff for $5,000 and interest on that amount from 
December 30, 1873, making a total of $5,095.42. 





There has been no expression yet on the part of the insurance companies in 
which Adolph Rammers had policies, as to whether they will decline paying the 
insurance on his life. The Louisville Courier-Journal says that the family of Mr. 
Rammers cannot demand the insurance until 60, and with some insurance com- 
panies until 90 days have passed. It is of course expected that, when a demand is 
made for the money, a refusal will follow, and that the matter will then be thrown 
into the courts for adjudication. In that event the attorneys for the sureties of Mr. 
Rammers are confident that the insurance companies will be required to pay the 
full amount, although it is considered that sufficient developments have not been 
made, thus far, on which to base a decision one way or the other. The attorneys 
for the insurance companies employed a phonographer to take down the full testi- 
mony at the coroner's inquest, which has not yet been written out for their 
examination. 


In the contest between the United States and state courts in Illinois as to their 
jurisdiction over the affairs of the insolvent National (co-operative) Life insurance 
company, the powers of the bankrup court have been fully sustained. Judge 
Blodgett on the roth ult. decided that that cour: has supreme jurisdiction, afd that 
the receiver appointed by the state court must go out. He therefore adjudged the 
National Life a bankrupt. One rcason given by Judge Blodgett for his decision 
was as follows: ‘‘ Another consideration which has great weight with me on this 
point, is that fraudulent conveyances, gifts, and preferences, which are prohibi‘ed 
by the bankrupt law, can enly be reached and set aside by attack from the assignee 
in bankruptcy, after adjudication ; and it seems to me congress did not intend to 
leave the creditors of such corporations remediless as to such transactions. The 
reasoning would seem to be this: The receiver of a state court can convert into 
money and divide the tangible assets and property of these corporations, perhaps 
as well as an assignee in bankruptcy, and what the state court shall do in that 





direction the bankrupt court shall not undo, but the creditors shall also have all 
the remedies of the bankrupt law for the recovering of fraudulent gifts and con- 
veyances and recovery of property or money paid by way of preference.” 











MERE MENTION. 





—The fire department of Frankfort, Kentucky, has disbanded for want of funds. 

—The Protection (?) co-duperative, of Chicago, gets a skinning in our editorial 
columns. 

—Manager Pell, of the London and Liverpool] and Globe, has gone to Europe 
for five months. 

—Mr. C. E. Rollins has removed his insurance rooms in Philadelphia to 108 
South Fourth street. 

—‘' The Babcock Fire Record "’ is a handsome periodical issued by the Babcock 
Fire Extinguisher Company, 

—We are indebted to Mr. James G. Young for a copy of the rate hook of Little 
Falls, N. H., and Berwick, Me. 

—Messrs. Kissam and Anderson have removed their New York agency to new 
and spacious offices at No. 150 Broadway. 

—An ‘Irish mutual insurance company,” to take fire risks, has been organized 
in Charleston, S. C. None but Irish need apply. 

—The agency department of the Westchester Fire insurance company, in New 
York, has been removed to Nos. 112 and 114 Broadway. 

—The postmaster at Harrisburg informs us that J. W. Sheets, an insurance 
agent at that place, has defrauded the public and left the city. 

—Messrs. Swann, Pillsbury & Co., of Bloomington, Illinois, publish a lively 
local newspaper, called the Real Estate and Insurance Journal. 

—The Commercial is the name of a new company now or ganjzing in Charles- 
ton, West Virginia. The capital is to be $200,000, fully paid up. 

—Mr. Benjamin S. Walcott, the worthy president of the Hanover Fire insurance 
company, of New York, was re-elected president on the 6th ult. 

—Through the politeness of Mr. Rufus Rose, of Albany, N. Y., we have received 
a copy of the annual report of the Albany Protection Committee. 

—Mr. T. W. Russell, secretary of the Connecticut General Life insurance com- 
pany, of Hartford, has gone to Europe for a stay of several months. 

—At the meeting of the directors of the Columbia Fire insurance company, of 
New York, Mr. Alfred Douglas was unanimously re-elected president. 

—Hartford readers and agents of Hartford companies, as well as ‘‘the rest of 
mankind” wil] enjoy our *‘ Per Simmons’s”’ witty letter in this number. 

—The total number of fires in New York for the month ending March 31 was 
106, of which number 17 were extinguished with the Babcock Extinguishers. 

—Mr. W. D. Allen has established an agency at No. 29 Bowery street, Buffalo, 
for the adjustment of fire losses and the superintending of fire agency matters. 

—The property, real and personal, belonging to the late Henry H. Hyde, of 
Boston, father of the vice-president of the Equitable Life, is inventoried at $320,000. 

—A son of Mr. Lawrence Ferry, of Covington, Ky., well known in Cincinnati 
insurance circles, was caught recently in the machinery of a rail mill and cut te 
pieces. 

—The name of the Pottsville Life insurance company, of Pennsylvania, has been 
changed to that of the Mechanics Safe Deposit bank. The company never did an 
insurance business. 

—Mr. W. H. Brazier, representing the Mississippi Valley insurance company, 
of Memphis, and Citizens insurance company, of St. Louis, in New York, has 
removed his office to No. 155 Broadway. 

—Mr. Harvey Meyers, the Covington lawyer, was elected a director of the Ama- 
zon insurance company, of Cincinnati, January 20, and a few days afterwards fell 
by the assassin haud of Major W. G. Terrell. 

—The directors of the Phenix insurance company, of Brooklyn, met April 17, and 
re-elected Mr. Crowell president. Mr. Daniel Fernald, former manager, was 
elected vice-president, and all the other officers were re-elected. 

—At the annual meeting of the local board of underwriters of Cattaraugus 
county at Olean, N. Y., W. H. Mandeville was elected president, J. Burlingame, 
vice-president, and H. R. Van Renssalear, secretary and treasurer. 

—The American Underwriters Association is the name of a new company now 
organizing in Philadelphia with a capital of $200,000. Mr. L. Montgomery Bond, 
president of the United States Banking company, is to be the president. 

—Mr. Samuel Avery, the secretary of the Oswego and Onondaga Fire insurance 
company is the inventor ef an admirable letter file. It is of novel and ingenious 
construction, and is really the most convenient article of the kind thut we have seen. 

—The Metropolitan Plate Glass insurance company, of New York, has begun 
business at No. 141 Broadway, New York, with a cash capital of $100,000. There 
will be deposited with the insurance department at Albany $50,000, for the 
security of policyholders, The board of directors is composed of a number of 
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well-known capitalists, merchants and fire insurance officials, and there is every 
evidence that this is intended to be a substantial, reliable and honorable concern, 
A first-class plate glass company is wanted in New York, and this one seems to 
fill the part. 


—Losses by fire in Chicago in 1873, $1,013,246. Amount of insurance involved, 
$3,641,735; amount of insurance over loss, $2,666,509. Valuation of property 
immediately involved, $2,636,599. Of the buildings burned 463 were frame and 
gt brick or stone. 


—The Equitable Fire and Marine insurance company, of Providence, is about 
to erect in that city, at the corner of Weybosset and Custom House streets, a first- 
class iron block of four stories, with high basements, to be occupied by the com- 
pany’s officers and others. 


—The middle department of the New Jersey Mutual Life insurance company, 
under the management of Mr. Henry W. Baldwin, will be moved about May to 
to new and commodious rooms in the Drexel building, corner of Wall and Broad 
streets, New York. 


—President Mark Howard, of the National Fire insurance company, of Hartford, 
ana his wife and daughter; C. T. Webster, president of the Orient insurance 
company; and Wm. B. Clark, assistant secretary of the 4tna Fire insurance com- 
pany, have gone to California. 

—Major J. A. Sabin, for nearly five years general manager of agencies for the 
Washington Life insurance company, of New York, has accepted the state agency 
for Minnesota, with headquarters at St. Paul. In whatever sphere he works he 
will do good service for his company. 

—Mr. George A. Watkins, agent of the Continental Life, of New York, at Kala- 
mazoo, Mich., has the reputation of being an energetic and pushing man. From 
February 26 to April 8, Mr. Watkins wrote forty-four applications, insuring $131,500, 
upon which the premiums amounted to $5,300, 

—Mr. Alexander Martin, of Buffalo, N. Y., has retired from the secretaryship of 
the Buffalo German insurance company, and asks subscriptions to the stock of a 
prospective company, whose capital will be $100,000, with shares of $100 each. 
Mr. Martin will be manager of the new company. 


—The Agricultural has a grateful patron in Potsdam, N. Y. Mr. O. F. Stickey 
announces in the St. Lawrence Plaindealer that his dwelling was destroyed 
March 18th, and ‘‘ while the ¢iméders were yet smoking the general agent appeared 
upon the ground and paid me the full amount insuted.”’ 


—The president of the Continental insurance company, of New York, Mr. 
George T. Hope, is visiting the Pacific coast. He went off with the intention of 
calling upon the prophet Brigham by the way, and looking at the big trees and 
Yo Semite. He will be absent two months from his desk. 


— The Palisades Fire insurance company has once more removed its desk back 
to Jersey City. Its secretary, one L. E. French, Jr., has been arrested for the 
second time at the instance of the Manufacturers Mutual Fire insurance company, 
of Philadelphia, a concern very little better than the Palisades. 


—Mr. Jno. A. Gates, for some time past general agent for the St. Joseph Fire 
and Marine insurance company, has resigned his position with that company and 
been appointed general agent in the ‘‘ Western department” of the Penn Fire 
insurance company, of Philadelphia, with headquarters at Chicago. 


—The Franklin insurance company, first of Jersey City, and now of Camden, N. 
J., one of the brood of wild cats which Secretary Kelsey should diligently go to 
work, under the new law, to extirpate, proposes to do an agency business. But 
cats and dogs are not admissable assets in New York and Pennsylvania. 


—General John C. Breckinridge and Doctor E. J. Kirksey have moved the 
Kentucky branch office of the Piedmont and Arlington Life insurance company 
from Lexington to Louisville, Nos. 61 and 63 Third street. Parties desiring to 
work life insurance in Kentucky would do well to call on these gentlemen. 


—The Commercial insurance company, of California, has been added to those 
represented by Mr. Chas. D. Kellogg at No. 152 Broadway. Its cash assets, Jan. 1, 
1874, were $311,491, and its board of directors is composed of a number of wealthy 
and responsible merchants and capitalists of San Francisco and Sacramento. 


—Mr. J. W. Wickersham, the energetic Arkansas fire insurance agent, has 
associated with him Mr. William H. Stone, for special work exclusively in his 
Helena office, and Mr. W. W. Kerr in his Jacksonport office. The two firms 
will be known respectively as Stone & Wickersham and Wickersham & Kerr. 


—The Eureka Fire insurance company, of Pittsburgh, whose secretary defaulted 
some few months ago, was placed in the hands of Mr. Wm. L. Jones as receiver. 
With careful management, that gentleman has paid off every liability of the com- 
pany, and expects to be able to refund to the stockholders 45 per cent of the original 
capital. 

—At the last meeting of the creditors of the Lumbermens insurance company, of 
Chicago, a dividend of twenty per cent was declared. The company has already 
paid twenty-five per cent beside this, and it is expected that a further dividend of 
five per cent, which, it is thought, will be made in about two months, will close up 
the estate. 


—Previous to its amalgamation with the National Life of the U. S. A., the 
Republic Life of Chicago had swallowed the Provident, Eagle, and Great West- 
ern, of Chicago; the Hahnemann, of Columbus; the California Mutual, of San 











Francisco ; the De Soto, of St. Louis ; and the Economical, of Providence—seven 
life companies ; while the National had taken in the Commonwealth and Excelsior, 
of New York; the Delaware Mutual, of Wilmington; and the Western Mutual, of 
St. Louis—four companies. All the amalgamations have occurred within the past 
five years. 

—Notice is published of the intention of Warren Harriott, H. O. Havemeyer, 
James C. Woodward, Charles Burkhalter, F. C. Havemeyer, Francis A. Palmer, 
and others, to form a new insurance company in the city of New York, to do a fire 
and inland marine business, and to be called the New York Produce Exchange 
insurance company. 


—The Travelers insurance company, of Hartford, during an existence of ten 
years has written over 300,000 accident policies, and continues to write at the aver- 
age rate of ico perday. It has paid the claims of accident policyholders to the 
number of 20,000, and disbursed among them $2,000,000 in cash. It has also 
written 18,500 full life policies. 

—The Babcock Fire Extinguisher subdued the flames almost instantly when a 
fire broke out recently in Schoolhouse No. 6 in Jersey City. The exercises of the 
school were not interfered with in the least, because the sense of security afforded 
both teachers and pupils by the presence of this efficient machine is such as to 
render a panic almost impossible. 


—The Chicago agency firm of Williams & Montgomery has dissolved, and Mr. 
Henry H. Brown associates himself with Mr. Montgomery under the firm name of 
Brown & Montgomery. Mr. Williams is an experienced and capable underwriter, 
and some large company would be fortunate if it should secure his services as 
manager of a western department. 


—The Chicago general insurance agency firm of Smith & Harvey is composed 
of Granger Smith and George M. Harvey, formerly of Buffalo. These gentle- 
men are capable underwriters and popular with the business community. They 
represent the Mechanics and Traders Fire, of New York, with assets of nearly 
three-quarters of a million of dollars. 


—A new fire insurance company has been organized at Louisville, Ky., to be 
known as the Farmers and Drovers insurance company. Hon. Boyd Winchester 
was elected president, and R. S. Veech, secretary fro tem. The amount of capital 
subscribed and paid up is, we believe, $200,000. The company will be ready to 
begin business about the first of May. 

—A fire would have destroyed $180,000 worth of stock at No. 118 Chambers 
street, New York, recently, if it had not been checked by the Babcock Extinguish- 
ers in the building. It is of interest, in this connection, to note that during the 
year 1873 more than two hundred similar fires were put out by the Babcock Extin- 
guishers in use by the fire department and the insurance patrol. 


—The German citizens of Buffalo have organized the Erie County Mutual 
insurance company. ‘The officers are Alderman John P. Einsfeld, president; Hon. 
John G. Langner, vice-president, and Col. M. Leo, Ritt, secretary, The secretary 
of the company has been engaged in the insurance business in its various branches 
for the past twenty years, and is therefore well qualified for the position. 


—<According to a gushing reporter of a Watertown paper, an officer of the Agri- 
cultural is spoiling to make a bet of from $1,000 to $5,000 that the company has a 
surplus of $500,000 over and above all liabilities. Isn't this more bluff? How will 
the question be determined? Will the officers of the Agricultural permit its assets 
to be examined and its liabilities to be ascertained from its books by an expert from 
outside ? 

—Messrs. T. Underwood & Son, who are among the leading insurance agents of 
Indiana, have at Lafayette in that state, a new style of fire alarm connecting their 
office with the several city fire engine houses, by which they are enabled to receive 
alarms and hasten on the instant to protect the interests of their patrons and the 
companies they represent. Their enterprise is to be commended to other agents 
for imitation. 


—Mr. H. D. McLean, who has for some years past been secretary of the Citizens 
insurance company, of St. Louis, has been promoted to the vice-presidency, and 
Mr. John P, Harrison, who has been assistant secretary, has taken his place. The 
appointments are eminently fit to be made. Mr. McLean has been the virtual 
manager of the Citizens, and is a gentleman of large experience in the business of 
fire underwriting. 


—The Mississippi Valley Fire insurance company, of Memphis, has recently 
undergone a change in its office management. Mr. T. D. Dillard, a prominent 
cotton factor and capitalist, has been elected president in place of Mr. F. S. Davis. 
Its vice-president and active manager, Mr. A. V. Vredenburg, has also retired to 
enter a new field—that of superintendent of the Memphis City railroad company, 
of which he is a large stockholder. 


—The Chicago Insurance Agency Association, No. 154 La Salle street, Chicago, 
represents property owners only, and does business chiefly with board companies. 
Mr. John H. Wallace is president; Mr. H. H. Park, Treasurer; and Mr. W. H. 
Eastman, secretary and manager. They are all responsible and popular gentle- 
men, and Mr. Eastman has been in the business fourteen years. The association 
is doing a large and increasing business, and is well worthy of the confidence of the 
public, 


—The Chicago A®tna has again changed front. On the 3d ult., L. H. Whitney 
retired from the presidency and N. F. Merrill, the vice-president, took his place. 
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Geo. W. Reed, the former general agent, succeeded Mr. Merrill as vice-president. | 
J. M. Cutler, the secretary, dropped out, and J. S. Bloomington, assistant secretary, 
went upa peg. Will all this improve the character of the company’s assets ? 
Nous verrons. In the meantime the new president, we are informed, is busily | 
engaged in trying to swap -Etna stock for real estate. 

—At the annual eleétion for directors of the Knickerbocker Life insurance com- 
pany, class 1874, held last month, the following gentlemen were chosen for three | 
years: William B. Hunter, Trenor W. Park, Wm. R. Hart and Elijah Alliger. The 
members of the board holding over are: Charles A. Cox, S. F. Goodridge, Alex- | 
ander Studwell, Henry W. Johnson, E. K. Haight, John A. Nichols, E. W. Ban- 
croft and John B. Kitching. Mr. John A. Nichols was subsequently elected | 
president. 

—The Glens Falls insurance company reports to its agents that ‘‘ the first quar- | 
ter of the current year shows gross assets of $640,741.86 after payment of the Janu- | 
ary dividend of $10,000. Our liabilities are some $3,000 in excess of the | 
amount named in our annual statement. When it is considered that ‘ first quar- | 
ters’ are losing ones, and that this year, so far, has been marked with unusually | 
numerous and destructive fires, we feel bound to congratulate our agents on this 
' showing.” 

—The changes which take place on the 1st of May will give to the firm of Brown | 
& Montgomery, of Chicago, the agencies of ten good companies, to wit: the | 
Commerce, Tradesmens, 4<tna, and New York and Yonkers, of New York; 
American and Firemens, of Newark; Glens Falls, Black River, of Watertown, 
Roger Williams, of Providence, and Sun, of Cleveland. With this force the firm | 
ought to do a large and profitable business. It is composed of popular and enter- | 
prising men and deserves success. 

—A correspondent at Fredonia, Wis., noticing the article in our April issue on | 
mutual fire insurance companies, writes us that the Concordia, of Milwaukee, 
which is alluded to therein, ‘‘has as high rates as any insurance company had | 
before the Chicago fire.” It has $1.54 to every $100 at risk, and ‘‘is demanding | 
higher rates in this locality than any other Wisconsin mutual fire insurance com- | 
pany.” We have reason to believe, then, from what we have heard from other | 
quarters, that our correspondent’s locality is an exception. } 

—The Montauk Fire insurance company, of Brooklyn, N. Y., has had the mis-°| 
fortune to be robbed by its secretary, Oliver T. Searing. The utmost confidence’ 
had been reposed by the stockholders in this officer, under cover of which he)! 
abstracted $10,000 or $15,000 and lived Juxuriously. When discovery was inevita- | 
ble he turned over his paintings, books and effects, valued at $6,000, to the com- | 
pany and fled. The financial standing of the company is not affected by this | 
transaction, but the ‘‘ gumption”’ of its stockholders is seriously questioned. 


—A cotemporary writing of the Niagara Fire insurance company, of New York, 
remarks that, ‘‘ Since its organization in 1850, the Niagara has been an active | 
exponent of progressive underwriting, and has done its full share of pioneer work 
in the van of the profession. It was the first of American offices to establish an | 
agency on the Pacific coast, and at a time when only a single foreign company | 
had the bravery to plant an agent there. It was the first of New York city com- | 
panies to establish a branch office in Brooklyn, and one of the first to have an | 
agent in Buffalo and other cities, which are now centres of insurance activity. 
Thus the Niagara has won a creditable place among the pioneers ; and after nearly 
a quarter of a century of useful work, is to-day in the possessien of more than | 
youthful vigor as regards capable management and abundant financial resources. | 

—According to The St. Louis Democrat, which has been reviewing its history, 
the North Missouri Fire insurance company was a wretched fraud from its incep- | 
tion. ‘‘It did its business on fictitious capital. never paid in, on notes that its | 
own Officials made out to cheat the insurance commissioners, on wild lands in | 
Missouri and Tennessee, worth perhaps from 50 cents to $1 an acre, and put in at 
fabulous prices, and on second and third deeds of trust, that no prudent capitalist | 
would ever have looked at, and which were taken simply to ‘ accommodate’ some 
of the officials of the company, or some of their friends.’ We may add, that we 
should like to believe that some of its representatives in the East, who insisted so | 
strongly and so repeatedly that the company was solvent, ‘‘ to their own personal 
knowledge,” and whose positiveness led others into the same way of thinking, | 
were not privy to its real condition. 

—Messrs. H. M. Blossom, Samuel R. Weed and Wm. R. Kerr, have formed a | 
partnership with headquarters at St. Louis, for engaging in an extensive and | 
widely spread fire and marine insurance agency business. Their own office will | 
be in St. Louis, where the first two named have for many years represented a 
magnificent line of companies and prosecuted an uniformly successful business, | 
Mr. Kerr having been manager of the St. Joseph Fire and Marine, one of the 
strongest western institutions. ‘They contemplate an early connection with well- 
established local agency-firms in New York, Chicago, Boston and Cincinnati, and 
are already located in New York, through a partnership between Mr. Kerr and | 
Charles M. Peck, 69 Liberty street. This may seem a bold experiment to some, 


of going far from home, but we have confidence enough in the individual activity, 
intelligence and integrity of the parties, to believe that they are abundantly able 
to carry their scheme to a successful issue and reap a profit from every point where 
their interests may be located. Mr. Weed has been appointed special agent for 
the Commercial Union, of London, for the negotiation of railroad insurance as a | 
specialty, and the combinations of interests and the division of labor among the | 
parties seems admirably calculated to ensure success, 


THE LARGEST INSURANCE PRINTING OFFICE 


IN AMERICA. 


Ofices of THE Spectator, 
No. 16 DEY STREET, 


New York, May, 1874. 


HAVING largely increased the material and facilities 


| of our job printing office by the addition of new presses 


made especially for us by Robert Hoe & Co., and the 


importation of new and handsome “ old style’ type manu- 


factured by Miller & Richard, of London, we are now in a 


| position to do all kinds of 


PRINTING FOR [NSURANCE (COMPANIES 


AT SHORT NOTICE AND WITH DESPATCH 


¢ 


Particular attention will be given to the printing of 


POLICIES for Insurance Companies. Elegant designs 


| for this kind of work can be had, and in the neatness and 


beauty of its typographical appearance it will be unsur- 


| passed. 


We can furnish policies with engraved headings at 
prices varying from $200 to $400 per 5,000, according to 


character and finish of design. 


Ordinary letter-press policies, very handsomely printed, 


_can be had for from $150 to $200 per 5,000. 


The printing of Letter Heads, Blank Forms, Books, 


Pamphlets, Circulars, and 


EVERY DESCRIPTION OF JOB WORK, 


« 


Plain and in colors, attended to. Companies are invited 


to send and get estimates. 
Yours truly, 


THE SPECTATOR COMPANY. 
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PUBLISHERS’ NOTICES. 


Tue Spectator is published on the first day of every 
month, Advertisements should be sent in by the aoth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be pad. 

Contributed articles and correspondence intended for publi- 
cation in THe Specraror should reach us as early in the 
month as possible, All comgnunications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check, Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


OUR IMPROVED “ DEFERRED PREMIUM 


LEDGER.” 


‘THE importance of accurately knowing the exact condition of 
a life insurance company at ary given time, is a lesson which 
ought to have been learned by most of the companies by this 
time, In these cloudy days of official examinations and disas- 
trous failures, the ability to display a set of books containing 
an accurate and methodical record of the company's business, 
is a feature that commends itself favorably to the public, and 
anything which will facilitate this result ought to be examined 
by our companies with a favorable eye. Of all the different 
items of assets in life insurance none are more perplexing, and 
none require more clerical labor than the deferred premiums. 

The ordinary method of posting them every year from one 
to three times requires an immense deal of labor, and is liable 
to cause many errors. Every company ought to take account 
of stock at least once a month’; the fluctuations in new busi- 
ness, and occasional heavy losses, usualiy greater at certain 
months than others, make this course almost imperative at 
each monthly meeting of the directors. But howcan a state- 
ment of this kind be made unless the amount of the deferred 
premiums are accurately known? Under the ordinary method, 
this important item has to be estimated and an error of a few 
thousand dollars might be made without attracting notice, 

Our new and improved ‘“ Deferred Premium Ledger’ 
obviates all these difficulties. Its general plan is the simplest 
form of bookkeeping which has ever yet been devised for this 
purpose. The ledger is divided into twelve equal parts, one 
for each month in the year, call A, B, and C, thus January 
A, January B, and January C. All policies issued in the 
month of January are entered under the head of July B, 
with one deferred premium; and all during the month of 
February under August B,and soon. In the caseof a policy 
issued in January, with quarterly premiums, the first quarterly 
deferred preinium is entered under April A, the second under 
July B, and the third under October C. A similar policy, 
dated in September, is entered under December A, March B, 
and June C, the dates when they are die and payable. 
When the policies are once entered in this manner, no new 
entries are required until the manner of paying the premiums 
is changed or the policy is cancelled. These entries being 
made in the debit column, when the manner of payment is 
changed, or the policy is cancelled, a corresponding entry is 
made in the credit column. These are all the entries required 
whether for one or an indefinite number of years. 

To find the amount of premiums outstanding on the 31st 
of December, for example, all we have to do is, take the 
balance between the debit and credit columns for January A, 
January B, and January C, February A, B, and C, March 
A, B, and C, April B and C, May B and C, June B and C, 
July C, August C, and September C. January A, refers to 
the first quarterly premiums due on a policy issued im Octo- 
ber; January B, to the second quarterly, and the semi- 
annual premiums on policies issued in July. January C, 
to the third quarterly premiums of policies issued in April, 
etc. To find the amount of deferred premiums on the 31st 
day of May, for example, commence with the month of June 
in the same manner, ending with the month of February. 


, 





These explanations are more fully given and illustrated by 
diagrams in the work under consideration, and are sufficient 
to give our readers a general idea of the vast amount of labor 
which the use of this ledger will save to any company. 

The simple fact that only few entries at most are required 
on any policy, no matter how many years it has to run, and 
the ability of a company to be able to state within a few 
minutes and in an accurate manner the outstanding deferred 
premiums at the end of any month by balancing the columns 
under only eighteen different heads, is sufficient to commend 
it to the general use of the public. 


LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe -PrincipLes AND Pracrice oF LIFE 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 





THE YANKEE LETTER FILE AND BINDER. 





Merchants, Bankers, Insurance Companies, Railroad 
Companies and Business Men of all classes, do not spend 
your time longer in pasting, folding and packing away in 

igeon-holes, boxes, etc., your letters, bills and papers of an 

ind, but buy the FANKEE LETTER FILE AN. 

BINDER, which will > cost every week, It binds your 
letters and papers into k form from day to day as received, 
where you can refer to them instantly through your lifetime. 
The days of Budi Plows and Forks have pamed. Remember 
it has no Flapping Covers, which are soon gone. It dispenses 
with Mallets, Punches and Wire Twisting. You can Bind 
your Book Instantly when taken from the file, as seen in 
Cut. It is made of Black Walnut and Sheet Brass, and 
warranted all we say or money refunded, Don’t purchase 
others until you examine. For sale by stationery dealers. 
Send for Circular, Manufactured by 


DUNHAM & CO., 
Office and Factory, No. 46 Centre street, N. Y. 


THE SPECTATOR STANDARD SURVEYS. 


Tue publishers of The Spectator have issued a new and 
improved form of Bianxs ror Surveys and Diagrams o¢ 
all msks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 

These Surveys are more complete and searching in their 
inquiries, more concise in form (occupying only half the 
usual space), and more convenient for use than the conven- 
tional and traditional blank, as will be conceded by all who 
examine them. 

They cover: 


Orpinary SpeciaL Hazarp, Corton MI1s, 
TANNERIES, Woo ten MILts, 
Paper Mitts, BREWERIES, 
Saw Mitts, Matt Houses, 
Praninc MILs, DIsTILLERIES, 


Fiour anp Grist MILLs. 
Etc., ETC., ETC. 


CooperRAGE SHops, 
Cueese Factories, 


The improved form of these Surveys will commend itself to 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only 
without sacrificing details, but securing More information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 


Ondfaary Serveys.ccce wow cosicccocenccegences 
Special - ;- jo 

These Surveys have been prepared under the advice and 
personal supervision of experienced underwriters of acknowl- 
edged ability, and are, therefore, confidently offered to com- 
panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD ‘Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms, 


FUST PUBLISHED. 


We have just issued four new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND Lire CoMPANIEs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracricaL TENDENCIES OF LirE INsuRANCE. Printed uni- 
form with THe SpecraTor tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints TO WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per 1000, $15. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 








PROOFS OF LOSS. 


A NEw edition of the improved form of blank for proof ot 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies, 

The blank is applicable to any case, company or location. 





THE SPECTATOR LEAFLETS. 


A series of useful canvassing documents for Life Insurance 
Agents and Solicitors, They present novel and attractive 
views of the benefits of a life policy, and the whole series 
forms a valuable and permanent contribution to the literature 
of Life Insurance. [28" See catalogue of prices and titles 
elsewhere. 








PROMINENT AGENTS. 


Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO. 
Up Stairs, Nos. 61 and 63 Third Street, 
LoutsviLLe, Kentucky. 
Correspondence solicited from responsible Agents. 








* THE CHICAGO 


INSURANCE AGENCY ASSOCIATION, 


Orrice, No. 154 La SALLE STREET. 


Joun H. Watracs, President. W. H. Park, 7reasurer. 


W. H. Eastman, Sec’y and Manager. 


Special facilities for placing large lines on Mercantile and 
Manufacturing property. 

For information as to standing of companies, call at our 
Office and examine official reports. 

FAYETTE P. BROWN, 
Yonxers, N. Y., 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Cash Assets, - - - = $65,609,837.67 





WM, WILMOT KISSAM. S. ROMNEY ANDERSON. 
KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 


No. 132 Broapway, New York. 





Correspondence solicited from responsible agents. 
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1849. 1874, 


D. F. WILLCOX, 
(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Cotumpsus, GEORGIA, 


Representing for many years the leading American and 
English Companies. 





Epwarp SEBRING. Joun B, REEVEs. 
E. SEBRING & CO. 


CuHarteston, S, C. 


Pheenix 


Agents North British & Mercantile Insurance Co. ; : 
° 


Insurance Co., of Hartford; Franklin Insurance Co., 
Philadelphia; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist, or CoLuMBIA DEPARTMENTS, 
LIFE ASSOCIATION OF AMERICA, 


No. 8 German street, near South, 
* BALTIMORE, 
Liberal contracts made with agents and solicitors of 
experience. C. M. Witcox, Manager. 
Henry C. WaGNER, Secretary. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE pg ees COMPANY, 
rie, Pa, 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn. 
KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 

OrFicz, Troy, New York. 
Agents Wanted. Address as above. 


JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 


QuazzNn oo Company, of Liverpool and London, 
Capita .* * $10,000,000. 


wlabeame INsuRANCE Company, of Albany, 
Capital and Assets, o & 400,000. 


No. 128 La SALLE STREET, CHICAGO, 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies, 


BARRETT & MONTGOMERY. 
120 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. ¥. 














Boston. 





REPRESENTING Five MILLION DoLvars,. 


A. WILLIAMs. Gro. w. Montcommry. 
WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY, 


123 LA SALLE STREET (No, 2 Oriental Building), Cu1caco, 





New York and Yonkers Insurance Co...........New York 
Commerce Fire Insurance Co,.....0+++ssssse00-.New York 
American Mutual Insurance Co.........++++ees+0+.Newark 











WILLIAM R.. SMITH, | 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 Soutn Fourtu Strert. PHILADELPHIA, 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 





Agents for Peoples Fire Ins, Co., Trenton, N.J.; Lancas- 
ter Fire Ins. Lancaster, Pa.; ; Wyoming Ins. Co. = 
Wilkesbarre, Pa ; lron City Fire Ins Co. and Ben Franklin 





FIRE, INLAND AND MARINE INSURANCE. 


C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 
Darras, Texas. 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
_No. 150 BROADWAY, New York. 


~ AMOS D. ‘SMITH, 3d, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 


Cash Assets $58,550,059 
Office, Room 20, Sears’ Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents 2 wanted. 


CHARLES A, Duy. rs 
DUY & WOODS, 
GENERAL INSURANCE AGENTS, 
. PHILADELPHIA. 








G. B. Woops. 


No. 300 WALNUT STREET, ° 


MONROSE & MULVILLE, 


Fire Insurance Agents, 








No 38 Pine STREET, NEw YorK. 
EVANS & CASSILLY, — 7 


BROKERS AND ADJUSTERS, 





INSURANCE AGENTS, 


Cincinnats, 0. 


HARVEY “ea JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 
_No. 425 Chestnut Street, Philadelphia. 





R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H, FOOTMAN, _J- ©, FOOTMAN, 


" MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 


1: argest | business in the State, 


FRANKLIN Fire INSURANCE " CoMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 

FIRE, LIFE & MARINE INSURANCE 
No, 207 Futon Street, New York. 





BROKER 


Facilities for placing large lines of insurance unsur- 
passed, 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Nerthwest Corner Fourth and Walnut Streets. 
PHILADELPHIA, 
E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO, 
PHEENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EDWARD SEBRING, Joun B. Reeves. 
JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO, 
No, 309 Pine Street, St. Louis, Mo. 


B, E. & W. B. GUERARD, 


GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga, 








One more GOOD company wanted, 


W. H. WHITCOMB & CO... 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 





A. C. GREENEBAUM, 
General Insurance Agent, 


No. 170 WASHINGTON ST,, 
CHICAGO, ILLS, 


THOMAS W. BLAYNEY, 
General Insurance Agent, 


No, 166 La SALLE STREET, 
CHICAGO. 


S. H. SOUTHWICK &.CO’S 
INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Block.) 


- WILLIAM Cc. COSENS, - 
GENERAL INSU,RANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, Ga. 


Royal Insurance Co, of Liverpool—Fire and Life—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co. of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 
B. W. HARPER, _ _ 

GENERAL INSURANCE AGENT, 

No. 337 Walnut Street, Philadelphia. — 
THEOBALD & McKAY, | 
General Insurance Agents, 
No, 120 West Main Street, Louisville, Ky, 

TWO COMPANIES WANTED. 





Chicago. 








G, P, THEOBALD. 


R. BERE Boe. 
Lirg, Fire, PLAte GLass, Acuseme AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
New-York 


D, C, MCKAY, 





————_ __ —___-_ er 


a MAI A R [eee 
Davenport, Iowa, General hone for 
NORTHWESTERN MutTvat Lire INsuRANCE COMPANY 
In Iowa and Nebraska. 
This popular Company takes the lead in these States, 
First-class Agents wanted. 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 


Nos. 73 AND 75 SECOND St., BALTIMORE. 


(P. O. Box 423.) 
EDWARD T. GEGAN. JOHN O’G. ALLMAND, 





Tuos. Goopman. 





Wm, A. Goopaan. 
GOODMAN’S 


INSURANCE AGENCY, 
No, 112 La Salle Street, 


Cricaco, In. 


Gen, W. S. w "alker. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 


An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WILMINGTON, N. C. 
Adyuster of Marine and Fire Losses. 


E, DUNCAN SNIFFEN, 





I. S. Boyd. 











Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 


Orricr, No. 130 Broapway, N, Y. 
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AGENCY WANTS. 


The attention of compantes destring agents, 
and of agents desiring compantes ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an adverttse- 
ment in this column zs $3.00, cach insertion, 
for every § lines. 


Geo. C. Riptey, Pres't. W. J. Corrin, Sec’y. 
ASSETS, ~ - $400,000. 
H°™ LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and sfecial inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Taxe Nortice.—It isa settled policy with the Home #o loan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 


’ 


We mean business,’ and want to hear from only those 


who mean the same. 
Those who wish to know what the Hos is, and what the 


Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 


Cuicaco, IL. 


F. MAGURN & CO., 
¢Sole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 


POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 


HEAD OFFICE, §5 CORNHILL, BosTon. 
Head Quarters in Canada at Kingston, Ont. 


EASTERN DEPARTMENT 


NORTHWESTERN MUTUAL LIFE INS. Co. 
OF MILWAUKEE, WIS. 


ASSETS, - - += += =£ © = 25,000,000 


CORBIN & GAFFNEY, Superintendents. 
Orrice No. 160 Futon STREET, CoRNER BROADWAY. 
NEW YORK. 





Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 


G. FERGUSON IS THE AUTHORIZED 

e Agent of the Lancashire Insurance Company of 

Manchester, England—Capital, $10,000,000—for the Western 

States. Applicants for agencies of the company in these 

States will apply to him at No. 142 La Salle street, Chicago, 
Ill. 











ANTED —AN OLD EASTERN FIRE INSUR- 

ance Company of small capital desire to make an 
arrangement with one or two good companies to divide the 
expense of a general agency in the State of New York, estab- 
lished and doing a profitable business for two years. Address, 
Secretary, New York Offices of Tue Spectator. 





TO EXPERIENCED LIFE INSURANCE AGENTS. 


T HE MISSOURI VALLEY 


LIFE INSURANCE COMPANY, 
Or LEAvENWoRTH, Kansas, 


Desires to secure the services of Competent Men as 
GENERAL AGENTS for the Eastern and Middle States, 

This Company invests its funds at an average of TWELVE 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


J. I. JONES, Secretary. D. M. SWAN, President. 


TO LIFE INSURANCE AGENTS, 


5 ieee UNION CENTRAL 





LIFE INSURANCE COMPANY. 


S. £E. COR. OF FOURTH AND VINE STS.., 
CINCINNATI, OHIO. 


ASSETS, NEARLY $1,000,000.00. 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa, 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 

Address N. W. HARRIS, Secretary. 


ENN MUTUAL LIFE 








INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - $4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - - Vice-President. 
H. S. STEPHENS, - - : - ad Vice-President. 
HENRY AUSTIE, - - + + = Secretary. 
JAS. WEIR MASON, - - -+ «=_ =. Actuary 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


N. R. MONACHESI, General Agent, 
No, 696 Broadway, N. Y. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 
T. W. RUSSELL, F. V. HUDSON, 
Secretary. Sup't of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

‘This Company issues all the ordinary approved forms of 
Life and Endowment Policiesfand, in addition foriginated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


AGENTs WanTep.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either ef 
the offices. 


L OUISIANA EQUITABLE LIFE 


Insurance Company, 





COR. CARONDELET & GRAVIER STS. 


New ORLEANS. 





Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Re-insurance, 
Per New York State Standard. 


104,926.20 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 





CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director, 


Assets, ae. is Sen $2,200,000 





THE 
camer MUTUAL LIFE 


Insurance Company, 


No. 23:1 Broapway, N. Y. 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





Hom ists insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 





20 DIFFERENT 


LIFE INSURANCE 


BOOKS 














BY DR. FISH. 
The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
118 Fulton Street, New York. 


| 
| 
j 
i 
' 
i 
| 
| 
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THE 
- paaeers ats OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
T. B. MERRILL, Suferintendent of Agencies. 





THE 
— LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


Assets, - - - $668,520.00 
Cash Capital, - - - - - 200,000.00 


OFFICERS: 
C. KNOBELSDORFYF, President. 
E. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
W. HEINEMANN, Secretary, 
H, DILGER. Assistant Secretary. 
C. J. HASPER, Actuary. 

This sound and ive Company guarantees in its 
licies not only aid -up Policies, But so a Fixed Cash 
urrender Value. 





ea For Local and District Agencies applications may 
be made to the Secretary. 


MERICAN LIFE INSURANCE CO., 
Or PHILADELPHIA. 


S. E.COR. FOURTH AND WALNUT STS. 





ee a a 


TRUSTEES. 
Alexander Whilldin, Albert C. Roberts, James L. Claghorn, 
George Nugent, Philip B. Mingle, Henry K. Bennett, 
James Pollock, Alex. G. Cattell, L. M. Whilldin, 
J. Edgar Thomson, Isaac Hazlehurst, George W. Hill, 
John Wanamaker. 


$4,450,266.75. 


GEORGE W. HILL, President. 
ALEXANDER WHILLDIN, 


Chairman of Finance Committee. 
GEORGE NUGENT, V..-Pres't. JOHN C. SIMS, Actuary, 
JOHN S. WILSON, Secretary and Treasurer. 


OUTHERN MUTUAL LIFE INS. CO. 


Or Louisvitte, Kentucky, 


Realizes ten per eent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates, 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best corhpanies, and legal reserve 


maintained. 
AGENTS WANTED 


to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address cither of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'l Agent. 








EQUITABLE 


Lire AssurANCE SOCIETY 


OF THE 
UNITED STATES, 


Has an accumulated Capital exceeding 


$22,000,000, 


Invested only in FIRST-CLASS CONVERTIBLE SE- 
CURITIES, as restricted by Law 


A popular form of Life Insurance, on the 


TONTINE PLAN, 


is granted by Tue Equirasie, which upon a principle o 
accumulating profits for definite periods, adds very consider- 
ably to the proportionate earnings of persons holding these 
policies. 


DIRECTORS.. 


WILLIAM C. ALEXANDER, President. 

GEORGE T. ADEE, Vice-Pres’t Bank of Commerce. 
HENRY M. ALEXANDER, Alexander & Green. 
JOHN AUCHINCLOSS, John & Hugh Auchincloss, 
JAMES W. ALEXANDER, ad Vice-President. 
BENJ. E. BATES, President Bank of Commerce, Boston. 
JAMES A. BEEBE, Boston. 

THOMAS A, BIDDLE, Philadelphia. 

ROBERT BLISS, Bliss & Allen, 13 White Street. 
WILLIAM T. BLODGETT, 2232 Pearl Street. 
WAYMAN CROW. St. Louis. 

THOMAS A. CUMMINS, Everett House. 
THEODORE CUYLER, Philadelphia. 

HENRY DAY, Lord, Day & Lord. , 

JOHN J. DONALDSON, H. B. Claflin & Co. 
CYRUS W. FIELD, 88 Liberty Street. 

SIMEON FITCH, 6 East Thirty-Sixth Street. 
DUDLEY S. GREGORY, Jersey City. 

ASHBEL GREEN, Alexander & Green. 

JAMES M. HALSTED, Pres’t American Fire Ins. Co. 
PARKER HANDY, 24 Nassau Street. 

E. JUDSON HAWLEY, 66 Broadway. 

SAMUEL HOLMES, 255 Pearl Street. 

HENRY A. HURLBUT, 11 West Twentieth Street. 
HENRY B. HYDE, Vice-President. 

ROB’T L. KENNEDY, Prest. Nat. B:nk of Commerce. 
GEORGE G. KELLOGG, 453 Brordway. 

W LLIAM G. LAMBERT, 120 Broadway. 
EDWARD W. LAMBERT, M. D., 2 East 37th Street. 
DANIEL D. LORD, Lord, Day & Lord. 

JAMES LOW, Low, Harriman & Co. 

HENRY G. MARQAND, 120 Broadway. 
CHARLES J. MARTIN, President Home Ins. Co. 
JOHN J. McCOOK, 120 Broadway. 

JOHN T. MOORE. Upper Aqueogue, Long Island. 
GEORGE D. MORGAN, 56 Exchange Place. 

J. V. NAVARRO, Vice-Pres, Commercial Warehouse Co. 
STEPHEN H. PHILLIPS, San Francisco, California, 
HORACE PORTER, Vice-Pres, Pullman Palace Car Co. 
BENNINGTON F. RANDOLPH, Jersey City. 
JOHN SLOANE, W. & J. Sloane, 651 Broadway. 
THOMAS U. SMITH, Pres. Mercantile Trust Co. 
GEORGE H. STUART, Philadelphia. 

HENRY S. TERBELL, 38 West Twentieth Street. 
SAMUEL W. TORREY, 9$ Chambers Street. 
ALANSON TRASK, A. & A. G. Trask. 

GEORGE B. UPTON, Boston. 

WILLIAM WALKER, 117 East Twenty-first Street. 
WILLIAM WHITEWRIGHT, Jr., 73 Broadway. 
BENJAMIN WILLIAMSON, Elizabeth, N. J. 
HENRY YOUNG, 46 Nassau Street. 

THOMAS S. YOUNG, 120 Chambers Street. 





PRINCIPAL OPFICES AT 


No. 120 BROADWAY, 


NEW YORK. 


APPLETON’S 





AMERICAN (‘YCLOPADIA. 


NEW REVISED EDITION, 


Entirely re-written by the ablest writers on every 
subject. Printed from new type, and illustrated 
with Several Thousand Engravings and Maps. 


The work originally published under the title of THz New 
AMERICAN CycLoP&DIA was completed in 1863. Since which 
time the wide circulation which it has attained in all parts of 
the United States, and the signal developments which have 
taken place in every branch of science, literature, and art, 
have induced the editors and publishers to submit it to an 
exact and thorough revision, and to issue a new edition 
entitled THE American CycLoppiA. 


Within the last ten years the progress of nega | in 
every department of knowledge has made a new work of 
reference an imperative want. 


The movement of political affairs has kept pace with the 
discoveries of science, and their fruitful application to the 
industrial and useful arts and the convenience and refinement 
of social life. Great wars and consequent revolutions have 
occurred, involving national changes of peculiar moment. 
The civil war of our own country, which was at its height 
when the last volume of the old work appeared, has happily 
been ended, and a new course of commercial and industrial 
activity has been commenced. 


Lange accessions to our geographical knowledge have been 
made by the indefatigable explorers of Africa. 


The great political revolutions of the last decade, with 
the natural result of the lapse of time, have brought into 
public view a multitude of new men, whose names are in 
every one’s mouth, and of whose lives every one is curious to 
know the particulars. Great battles have been fought and 
important sieges maintained, of which the details are as yet 
preserved only in the newspapers or in the transient publi- 
cations of the day, but which ought now to take their place 
in permanent and authentic history. 

In preparing the present edition for the press, it has accor- 
dingly been the aim of the editors to bring down the infor- 
mation to the latest possible dates, and to furnish an accurate 
account of the most recent discoveries in science, of every 
fresh production in literature, and of the newest inventions 
in the practical arts, as well as to give a succinct and original 
record of the progress of political and historical events. 


The work has been begun after long and careful prelimi- 
nary labor, and with the most ample resources for carrying 
it on to a successful termination. 


| None of the original stereotype plates have been used, but 

| every page has been printed on new type, forming in fact a 

| new Cyclopxdia. with the same plan and compass as its pre- 
| decessor, but with a far greater pecuniary expenditure, and 

| with such improvements in its composition as have been 

| suggested by longer experience and enlarged knowledge. 

| The illustrations which are introduced for the first time in 

the present edition have been added not for the sake of pic- 

torial effect, but to give greater lucidity and force to the 

| explanations in the text. They embrace all branches of 
| science and of natural history, and depict the most famous 

| and remarkable features of scenery, architecture and art, as 
| well as the various processes of mechanics and manufactures. 

| Although intended for instruction rather than embellishment, 

| no pains have been spared to insure their artistic excellence; 

| the cost of their execution is enormous, and it is believed 

they will find a welcome reception as an admirable feature of 
| the Cyclopedia, and worthy of its high character. 





| This work is sold to subscribers only, payable on delivery 
| of each volume. It will be completed ia sixteen large octavo 
| volumes, each containing about 800 pages, fully illustrated 

with several thousand Wood Engravings, and with numerous 
| colored Lithographic Maps. 


Prick AND STYLE oF BinpING. 


In extra Cloth, per vol.....-.. .--. Reet Re $5.00 
| In Library Leather, per vol.................-.- 6.00 
In Half Turkey Morocco, per vol._........----. 7:00 
In Half __ussia, extra gilt, per vol.-... ......--- 8.00 
in Fu!l Morocco, antique, gilt edges, per vol.. 10.00 
{ ee eee 10.00 
j . 


Six volumes now ready. Succeeding volumes, until com- 
| pletion, will be issued once in two months. 


| _*.* Specimen pages of THe AMERICAN CyYCLOPADIA, 
showing type, illustrations, etc., will be sent gratis, on 
| application. 


First-class Canvassing Agents Wanted. 


Address the Publishers, 


D. APPLETON & CO., 


Nos. 549 and ss | roadway, N. Y. 
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NORTH AMERICA MISSOURI VALLEY 


Life Insurance Company, 


(MUTUAL) 


Life Insurance Co., 


Nos. 17 AND 19 WARREN STREET. 





Report of Registered Policies. 


EXPLANATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the | 
Legislature of the State of New York, chapter go2. (A copy feature of the Company. 
of the Act can be obtained at the office of the Company or | 
any of its agents). 

It will be seen by a perusal of the Act that it requires a | 
Company registering its Policies to deposit with authorized | ~—- -— 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum | LEGAL INTEREST: 
sufficient to cover the net value of its Policies, as ascertained | 
by the actuary of the State Insurance Department. 





STATEMENT OF CONDITION oF REGISTERED POLICIES OF THE 
Nortu America (Mutvat) Lire Insurance Company, OF 
New York, February g, 1874. 


LEAVENWORTH, KANSAS, 


of New York,| ISSUES 
REGISTERED POLICIES, 
| TONTINE DIVIDEND POLICIES, | 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new | 


Send for a Circular. | 


Connecticut 6 per cent, 
New York 7 per cent, 


Missouri 10 per cent, 


REASONS WHY 





AGENTS 








CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1, Established in 1853, it is the OLDEST COMPANY 
| in the West. 
| 2, In addition to the usual plans it has the most popular 


Kansas 12 per cent, 


Eastern companies invest their money at Srx per cent, while | Tontine plan yet introduced. 


Number of Policies in force...........-.------- 8,836 | the Misssouri Valley makes its investments at TweLve per | 3. Itis purely mutual, Policies non-forfeitable, and tree 


Amount of Insurance in force.......-.....---- $23,471,194.00 Cet OF more. 


Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 

2,002 093.76 
15,267.24 


Department, December 31st, 1873. .-.-...- ae 
Surplus on hand in the department .........-. 
Amount actually deposited in the Insurance 

Department in Bonds and Mortgages and 


Government Bonds........ ........-....---- | 2,0%7,361.00 


A. D. MORGAN, President. J. I. JONES, Sec’y. 


THE ALLIANCE MUTUAL 


Life Assurance Society of the U. S. 
PRINCIPAL OFFICE, LEAVENWORTH, KAN. 
OFFICERS : 

H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Afedical Director. 


Directors: Geo, R. Hines, Banker ; Thos. Morgan, Contractor ; J. C. Douglas, Attorney ; 
H. D. Mackay, President ; S. M. Strickler, Merchant; Thos. A. Osborn, Governor State of 


Kansas; D. W. Houston, Prop. Leavenworth Commercial ; EF. Hensley, Pres’t Leaven- | 


worth Savir gs Bank ; George A. Moore, Secretary ; D. W. Eaves, Banker. 

Issues all the different forms of Policies with’ several important and valuable special 
features, including Registered and Tontine Dividend. No restrictions upon residence or 
travel. ‘Policies non-forfeitable, and exempt by law from taxation andexecution. Theaver- 
age rate of interest obtained by the Society upon its investments is 12 per cent per annum. 

$1,000 inv ested for fifty years at 6 per cent interest _ Se eee 18,420.15 
1,000 12 --------- 318,068.00 


Reliable and efficient Agents wanted in all Western, Middle and Eastern States, 
Apply directly to the Society, or to the 
GENERAL AGENT FOR EasTERN New York, 


JAMES ALEXANDER MOWATT, 58 Reade Street, New York. 


MANHATTAN _ 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 





A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majorit 

The Mannatran, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - - - - - $9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. — STOKES, President. 
H. Y. WEMPLE, tee Midi - Y. WEM {PLE, Vice-President, 
H B. STOKES, y N. STEBBINS, Actuary. 


| 

| 
This Company Delares Dividends upon the First 
Payment. | 
| 

! 

| 

| 


, L. SPENCER GOBLE, 


| from unnecessary restrictions. Annual dividends and 

| prompt settlement of claims. 

| 4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 

| trict, or General Agents, 

| Address, with reference, the Home Office, 


. M. SWAN, President. 
J. L. ABERNETHY, Vice Pres’. 


Corner of F ourth and Locust Streets. 





SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


Assets January 1st, 1874..-.-------------+-- 2022 en een een n nee e nee rece ne eeneee $2,248,026.00 
Income for the year 1873.....-.-------------------- véscebabensonttessssesence 1,643,249.70 
Disbursements for the year 1873--....------------------------+-+---+----+-+- §29,066.41 
Liabilities.......... eererrrrrererrrrrrtrrrttt i ee 1,943,385.76 
Number ot Policies in force........----~------------0 +2 --- 02 ee eee eeeeeeeeee+ 7,929 
Amount insured. oo... -. 20.225 cece cen cc ccc cc ccc cence cecoccccocsccccocccs $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS : 
, NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, dons xy CHAS, T. PATERSON. Assistant-Secretary, 
. DAVIS, 7reasurer. 


ATLANTA Department, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Coxquirt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A. Austett, E. W. Hotiann, Fin, Com. 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 


(2 WanTep.—Active, efficient and reliable Agents and Soliciters. Address, " 


BEN. MAY, Sec’y, Gen. A, H. COLQUITT, bice-Pres't, h 
Memphis. Tenn. Atlanta, Ga. 


THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 








ASSETS, - - - - 28,541,473-54 
Meseines im rO7 G2... csc cccccccncccwescccccc cece snes ec ce sees eres ceccvcss $ 7,171,410.44 
Senn Premiums pneiddebesionecncnperebeebesonses cece ceeeecees ° -- 1,798,766.74 
Paid Claims by Death, Endowments, and pO SR 1,980,734. 
Surplus .....------~-------------------- +02 sere eeee eee e eens ree nee 3,808 087.5 
Premium Receipts since organization seteecescqgsebeeseeecceuuwen ~oeessees -- 55)163,420.53 
Entorest npc setwccccccescoseesceccoscessccscesese 12,493,338-20 
Paid Losses, Endowments, and Annuities since organization-.....-..--------- 15,211, 1275-3 
Paid Dividends on Return Premiums since organization .......---..---------- 145772; 7 
No. Policies in force December 31, 1873------------------++---+-------+++++-- 39,938.00 
Amount Insured... ..........-cccec---s cece ncn encoes cece emehetesaiud --+-131,443,818.00 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 


EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres t. Secretary. Treasurer. 


SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New Yorx. 
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MOBILE UNDERWRITERS REPUBLIC LIFE 








Insurance Company, 


AGGREGATE ASSETS, - - $900,000 
CENTRAL OFFICE (COMPANY’S BUILDING), 


COMPOSED OF THE 


| Nos. 157, 159, 161, 163 La Salle Street, Chicago. 





MOBILE FIRE DEPARTMENT INSURANCE COMPANY, 
BRANCHES IN NEARLY ALL STATES OF THE UNION. 


A STRONG STOCK COMPANY. 


CITIZENS MUTUAL INSURANCE COMPANY, 


STONEWALL INSURANCE COMPANY, | 
MOBILE MUTUAL INSURANCE COMPANY, | ASSETS, JAnuary:,3%% - - $2,503 310.48 


WASHINGTON FIRE AND MARINE INSURANCE COMPANY. PO Neto per cent paid. Distributed in the hands of influential men, in over twenty 
ifferent states. 
| Its Policies are simple, definite, straightforward contracts. Premiums within the 





CHARLES WESENBERG, Special Agent. } SER Oe ar ereeneee. obese tad 
OFFICERS: 
All communications to be addressed to , 
JOHN V. FARWELL, President. 
A. Du Mont, | PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
Secretary Mobile Five Department Insurance Company. JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 


MOBILE, ALA. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 














[LIFE AGENTS |“, FB Bete 


HIGH RATES OF INTEREST 


A LOW RATE OF MORTALITY, if I F E B U S I N E S S wre ne tit ate nt - 


Low Working Expenses Combined, 
Render this Company 


A FAVORI ie WITH INSURERS. re, , - I F E W O R K 


Are InviTED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY, 


H. L. PALMER, Pres’t, ASSETS, O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, 4c?’y. January, 1874. 14,.500,000.00 WILLARD MERRILL, Sec’y. 


MATTHEW KEENAN, Superintendent of Agencies. 















































ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT ‘ 


Tue SpecTator OFFICcEs. 





New vork.| THE SPECTATOR COMPANY, | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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TLAS INSURANCE COMPANY, 


’ / HARTFORD, CONN, 
Paid-up Capital,_-.-- pucbttncisuderdonesnuinee =e $200,000 
ickicévnbvicagsedettineutstineetitendoteena 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 
E, B, HUNTINGTON, Sec'y. 
Western Department, 


Witson & REDFIELD, en Chicago, Illinois. 


Fr XCHANGE FIRE 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
128,470 


Casu CAPITAL - - - - 
SuRPLUS, - ~ . - - - 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





L ANCASHIRE 


INSURANCE COMPANY, 
MANCHESTER, ENGLAND, 
Capital, - - . - 
OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 


Miter, Peet & OppykeE, Counsellors. 


$10,000,000, 


DRIATIC ‘FIRE 
Insurance Company, 


Or tHe City oF New York. 


Office, 187 Broadway. 





CasH CAPITAL, - - - + = $200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 








FIRE, MARINE 


C E. ROLLINS, 


INSURANCE ROOMS, 
No, 302 WALNUT STREET, PHILADELPHIA, Pa. 


Extra facilities for placing etal lines of Insurance. 


Correspondence from macieitiie Agents and Brokers 
solicited, 


OLUMBIA FIRE 
Insurance Company, 


No, 161 BROADWAY, NEW YORK. 





Cash Capital and Surplus, - - $401,773.15 





ALFRED DOUGLAS, President. 
E. R. SATTERLEE, Ass’ patalts4 


ne B. Artuur, Sec’y. 


OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
= —— and Texas. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1, 1874 - $12,670,120 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 


For terms, etc., penne aes | a the undersigned : 
JOS. M. = NJ. F. STEVENS, 


Sec velar “Y- resident, 
DWIGHT FOSTE W. C. WRIGH 
pane sel, yo ET 


W. W. MORLAND, M.D., Medical Examiner. 





TAR FIRE 
Insurance Company, 
No, 161 BROADWAY, NEW YORK. 


CASH CAPITAL. «+++ eeeeeeeeeee eeee++$200,000 
ASSETS, Jan. 1, 1874..+---e20+se0.++++ 361,656 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


TERLING FIRE 
Insurance Company, 
Of the city of New York, 
No, 1§5 Broapway, New York. 


Capital, - ” ° ° 
ANDREW L. SOULARD, President, 
3. Te VAN RENSSELAER, Secretary. 


$200,000 








N*®” YORK AND YONKERS FIRE 
INSURANCE COMPANY, 
No. to BROADWAY, NEW YORK. 


Cash Capital, - - - - 
Cash Assets, March 1, 1, 1874, - 


$200,000.00. 
273,416.64. 


RICH’D L, FRANKLIN, Pres't. 
aa W. Stmonson, Sec’y. 


PROOFS OF LOSS : 


A new and improved form, handsomely printed, with 
ornamental title. 





$1 per doz., $5 per roo. 


THE SPECTATOR COMPANY, 


Piee, . «6% 


EW YORK AND CHICAGO, 





ESTCHESTER FIRE 
Insurance Company. 
Offices : New RocHette and No. 1 CortLanpt STR8eT. 


Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property 2 A low rates. 
O. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reasurer. 
GEO. R. CRAW FORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 


H. PRINDLE, , 


GENERAL INSURANCE AGENCY, 


No, 176 Broapway, New Yor«,. 
Superior facilities for placing surplus lines, Corres- 


pane with —— solicited. 


IREMENS FIRE 
Insurance Company, 
No. 153 BROADWAY, NEW YORK. 
(Organized, 1825.) 





Continues the Issue of its Policies te Square Men 
at Fair Rates. 


Brinc AtonG Your Busingss, 
J. F. HALSTEAD, President. 


\ TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York. 

This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition. 

ROBERT H. PRUYN, President. 
JAS. HENDRICK, ret resident 
WALTER BROWN, Secretary. 
GEO. H. OLMSTED, Sxf't of Agencies. 
387% Water street, Cleveland, Ohio. 


ERCHANTS LIFE INSURANCE co. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 
All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 


directly with the Company, and with whom liberal contracts 
will be made. 





AMOS K. HOBBY, 


JAMES A. TABER, 
Actuary. 


Secretary. 


W&tTERTOWN FIRE INS. CO. 


WaTERToWwN, N. Y. 


CAPITAL, , ‘ ‘ ° 
ASSETS, Jan. 1, 1874, ° ° ° 


$200,000 
556,850 


Insures Residences Only. 


J. M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’s. 
C, H. WAITE, Gen'l Agent. 


RADESMENS FIRE 
J/nsurance Company, 





No. 168 Broapway, New York. 


CASH CAPITAL, - - - - $150,000 
SuRPLUuS, Jan. 1, 1874, - - - 178,578 
Net ASSETS, - : - $328,578 


D. B. KEELER, President, 
oo sat Secretary. 





Three-fourths of the Profite divided to the Holders of 
Participating Policies, 


ITIZENS’ 
Insurance Company, 


No. 156 BROADWAY, NEW YORK. 


Cash Capital, $300,000, Assets, January 1, 1874. $735,149 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, y Seavey. 





EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacific Ins. Co. of Chicago. 
for the States of 
PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 


Office, No. 514 Walnut St., Philadelphia. 


renee with responsible Agents solicited. 





T. NICHOLAS 
Insurance Company, 
OFFiczs: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
Cash Capital - - - $150,000 
Assets, Jan. 1, 1874, - 248,052 


WILLIAM WINSLOW, President. 
J. DUBOIS, Secretary. 


THE 
OPE FIRE INSURANCE COMP’Y, 
No, 214 BROADWAY, N. Y. 
(Park Bank Building.) 
Cash Capital, - - = = $150,000 
Net Surplus, - - - = - 46,313 


JACOB REESE, /rest. I. D. COI.E, Jr., Vice-Prest, 
L. P. BAYARD, encatenctial 


Standard 
Fire Insurance Company 


Cash Capital & Surplus, 


Fan. 1,18 74,$ 330,377: 
117 Broadway. 
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Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 
of Liverpool and London.—Office, No. 56 Wall street, 
New Yorxk.— Authorized Capital, £2,000,000 sterling, or 
$10,000,000; Paid-up Capital and Surplus, $12,000,000; 
$1,827,984 invested in the United States, Losses adjusted in 
New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared 
to transact Lire INSURANCE in all its branches. 
ComMMITTEE OF MANAGEMENT: Wm. C, Pickersgill, Adam 


Norrie, Benj. B. Sherman, H. de B. Routh, Royal Phelps, 
W. Butler Duncan, Henry A. Smythe, George Moke. 


Epmunp Hurry, Surveyor. 


A. B. McDONALD, } 
-Agents. 


E. F. BEDDALL, } 


E. ALLIGER. R. D, ALLIGER. G,. W. SCHOONMAEER. 


ee BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., ane 597 SIXTH AVE., Near 35TH ST. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSES, ccrcccccccccesccccscccesesses Over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, NW. Y., 


MENG y0 000060000. coccsecceccoscccssecccccccccosess $630,805 | 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
AEOMNE co ccccccecccccccccccccoccccccccccs beenewenes $346,127 


Alemannia Insurance Co., 
OF CLEVELAND, O. 
SE cceicneme sees badiadtienoesensi60tieesesed $430,687 





W H. CUNNINGHAM & CO. 
’ Insurance Office, 


No. 175 La Salle street, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 
Me) ems ek 


$1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
seis i+ 2.5 «0 Heth $952,664 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


ae a $2,601,653 





FPARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, - - - - $228,775 
HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 


E. F. BEDELL, Agent, 


(ig a tt te 


FirRE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850, Charter Perpetual, 


Casu CapPrITAL, - - $500,000. 
Casu Assets, Jan. 1, 1874, - 765,234. 


CHARLES R. BURT, 


| M. BENNETT, Jr., 
Secretary. 


President, 
GEO. W. ADAMS, Gen'l Agent, Tiffin, Ohio. 
|S. B. RAYMOND, Special Ag’t for N. Y. State, Rochester 
J. H. BREWSTER, Ass’t. Sec’y. 
JAS. A. ALEXANDER & PECK, 
Agents, 





173 BROADWAY, NEW YORK. 





HF” HH. BROWN, 


Insurance Agent, 


} 
| 
' 
| 
} 
| 
| 
| 
| 
| 
| 
| 
| 
| 


No. go La SALLE STREET, CHICAGO. 


| TRADESMENS INSURANCE CO.. NEW YORK. 
ASSES eceeees + oe 0000 0$328,578. 


| 

| 

| SUN INSURANCE CO., CLEVELAND, OHIO., 
ASSES. 0ccccccercerers O347,398. 


| BLACK RIVER INS. CO., WATERTOWN ,N. Y., 
ASSEtS.000000000000002$309,740. 


|GLEN’S FALLS INS. CO., GLEN’S FALLS, N.Y., 
ASSELS. 200 ee0eeeseees «$630,805. 


| HARTFORD STEAM BOILER INS. & INSP. CO. 
ASSEES ooo ceeeeveeeess+B535,000, 


G2oRGE T. FARMER & CO., 
Stniliii a 
GOODRICH, FARMER & CO.,, 
FIRE AND MARINE 
INSURANCE BROKERS, 


CHICAGO, ILLINOIS. 


We are now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





UNBURY 
FIRE INSURANCE COMPANY, 
OF SUNBURY, PENN. 


Capital Stock, - - - - $200,000.00 
Cash Capital, - - - . 125,000.00 
Total Assets, - - - - 171,287.86 
C. A. REIMENSNYDER, DAVID WALDRON, 
Secretary. President, 


A, J. STROH, Vice-President. 





No, 68 WALL STREET. 





FAIRFIELD COUNTY a. 
FIRE INSURANCE COMPANT, 

SoutH NorwaLk, Conn. 

Cash Capital, - - - - 
Cash Assets, Jan. 1, 1874, - - 


$200,000 
312,325 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





CAVERLY & BOWMAN, General Agents. 
426 WaLNuT St., PHILADELPHIA, Pa. 


D. LEuBRIE, President. FRED. A. Jounson, Secy. 
STRICTLY FIRE. 
HE FRANKLIN FIRE INS. CoO., 
r Or New Orteans, La. 
Capital . ‘ : - $250,000. 
Orrice, No. 114 Common STREET, corner of Camp Street. 
Trustees —A. M. Miller, E. S. Drew, M.D., Hon. 
Charles Montaldo, Hon. Wm. H. Decker, David Leubrie, 
H. Stewart Dennee, John W. Fairfax, F. A. Johnson, 
Hon. L. J. Souer. 
Will shortly organize Local Boards and Agencies in the 


various states of the Union. Correspondence solicited from 
Agents and Brokers, 


TIME-TRIED AND FIRE-TESTED, 
HCENIX 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President, 
D. W.C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 


ORGANIZED, 1837. 
" iyiaaag INSURANCE COMPANY, 


OF MISSOURI, 
ST. LOUIS, MO. 


Hon. E. O. STANARD, President. 
H, D. McLEAN, Secretary. 


CAPITAL. 2000 cccccccccccce Socccvcessoescees $200,000.00 
SURPLUS..0.cccccccccces Sovsassseonosepecoes 172,311.00 
TOTAL ASBETS 2. ccccvcccccecesccosvccccs $372,311.00 





This Comeety during its thirty-seven years experience has 
accumulated a met surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $105,997.00, affording ample 
security to the insurance public for sate protection. 
NEW YORK BOARD OF REFERENCE. 

Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
L. S. Lawrence & Co., - Herald Building, ‘ 
Norton, Slaughter & Co., Merchants, 41 Broad St. “ 
Pottle & Jacoby, “9 17 Whitehall St., * 
W. H. BRAZIER, Agent, 

No. 10 Pine St., New York City. 





G* C. CLARKE, 





INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 
London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 








THE 4: 
RR EPustic FIRE 
INSURANCE COMPANY, 
oy MEW voRK. 
‘ Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, - eee 
Cash Assets, Jan. 1, 1874, - 


$300,000 00 
637,031-44 


ROBERT S. HONE, President. 


DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 





ALFRED ROWELL, General Agent. 
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HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 
Principal Office, No. 173 Broadway, N. Y. 
Casu CapiraL, OnE MILLiIon DOLiars. 
Net Cash Assets, ¢ 


2 4 
lon 2, ee} $2,008,947.00 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, dAss’t Sec'y. 
Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 
T. R. BURCH, General Agent, 


No. 160 La Salle Street, Chicago. 








PENN FIRE INSURANCE COMPANY, 
Or PuILapeLpnia, Pa. 
OFFICE, No. 4988 WALNUT STREET. 


CASH CAPITAL, 
CASH ASSETS, . . . . . 


+ $200,250.00 
413,298.97 


DIRECTORS. 


M. Rush Warner. 
Andrew M. Moore. 
C. M, Tibbals. 

G. P. Treadway. 

S. M. Shoemaker. 
Hon. C. W. Gilfillan, 
W.H. Whitcomb. 


Hl. 11. Houston. 

S. K, Kingston, 
Sussex D. Davis. 
Thos. T. Tasker. Jr. 
Fielding L, W illiains. 
Addison Leech, 
Coleman P, Fisher, 
Thos. F, Blakemore. 


FIELDING L. WILLIAMS, President. 
J. R.WARNER, Vice-Prest. and Sec. 





ESTABLISHED 15805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1874, - - - 676,945.00 


J. TUYES, President. 
J. W. HINCKS, Secretary 


. piraaleeaaeaiaia’ FIRE and MARINE 








INSURANCE CoO. 


in Providence, R. Il. 


Toray Assets, Jan. 1, 1874, - - $373,566 


HENRY HARRIS, President, 


IRA A. FOSTER, Secretary. 


eran & MALTSTERS 


Insurance Company, 

Or New York. 

| Organized September, 1871. 
‘CASH CAPITAL, - - 


OFFICE: 


| No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
| or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 


|W. B. OGDEN, 
| Vice-President 


Secretary. 





| ee FIRE 





| Insurance Company, 


Of the city of New York, 


Orricg, No. 151 BROADWAY. 





jo Capt eenccescooseee ccvccces occcccccccc ces cn GS00,008 
| Surplus, January 1. 1874seeeee eoeeesceeeree eoccce 77,502 
$277. 502 


| 
JOHN GIHON, President, 
W. R. RANDALL, Secretary, 





ORGANIZED 1849. 


P HOENIX INSURANCE CO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEs. M. SAMUEL, 


Secretary. President. 


GEO. J. COLE, General Agent. 





MR FIRE 


Insurance Company, 
Ot the city of New York. 


No. 120 Broapway, Cor, CEDAR STREET. 


(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Seeretary. 


Cash Assets, Jan.1,1874 - - $1,085,338 





Agencies in all the principal cities and towns in the U.S. 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LonpDon. 





Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 





states, oe | ens as 380,200 

In hands of Trustees OTE TES TES: 465,500 
Cash in Bank and other Assets..........-...--.--- 77,368 
pre A ew ee ee $924,068 


Trustees in New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors In New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. Bb. CLAFLIN, 
WILLIAM H. GUION, ij BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 
Orrice: PARK BANK BUILDING, 
Nos, 214 and 2:6 Broadway, N. Y. 
WM. H. ROSS, Manager. 


—_—n FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 


Cash Capital, Gold, ., . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD, 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWAY, NEW YORK. 





THOS. S. CHARD, 
Manager Western Defariment, 
No. 49 LASALLE STREET, CHICAGO. 











ee HALL INSURANCE CO., 


IN THE CiTy OF Boston. 


CAPITAL, r é $200,000. 
OFFICE, 


Merchant's Bank Building, 28 State St., Boston. 


K. S. CHAFFEE, President. 
J. W. Kinsiey, Sec’y. H. B. Braman, Vice-Pres’t. 


W. H. Bincuam, Assistant Secretary. 


Western Department, Office, Cleveland, Ohio. 


Joun J. Surpuerp, General Agent. 





are FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - - - - $250,000 


Assets, Jan. 1, 1874, - -* © 327,000 





S. S. D. THOMPSON, Pres’t, 


JAMES L. BUTLER, Sec’y. 





ATT a Ts a 


SE ee Se 8. 
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GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 


Cash Capital, - - a a $1,000,000.00 | 


Cash Assets, - - - 


E. OELBERMANN, President. 


1,650,801.47 


/PLanTers FIRE AND MARINE 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t- | 


T. F. GOODRICH, Swft. Agency Deft. 


EUGENE CARY, AMaunager, Western Department, 
CHICAGO, ILL, 
Cc. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 








Agencies in all the principal cities and towns in the 
nited States. 





1851. CHARTER PERPETUAL. 1873. | 


ee INSURANCE COMPANY, | 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wa. Westey Wooien, Vice-Pres't. Joun A, Cuiin, Sec’y, 


ee acaiwddasakppeerabteecaanaaebisisenane $250,000. | 


ee eee ctebabds ads he pekeaiigennssos SOGSRRT 


MonrosE & MULVILLE, Gen] Agents, 


33 Pine Street, New York. 


G. P, ROWELL & CO. 


Conduct an agency for the reception ot advertisements for | 


American Newspapers—the most complete establishment of 


|Assets, Jan. rst, 1874, . . . $304,750.00) 


OFFICERS. 


| D. T. PORTER, - - - - - PRESIDENT. 
be H. TOWNSEND, - - VicE-PRESIDENT. | 
. A. GOODMAN, - - - - SECRETARY. | 


i G. LONSDALE, SR 


| Insurance Company, 
| 


No. 152 CANAL STREET, NEW ORLEANS, LA. 


Fire, River and Marine. 


| ASsETS, Jan. 1, 1874, 


WM. G. VINCENT, President. 


D. E. TAYLOR, vests 


_|- atime 


MEtite MUTUAL 


Marine and Fire Insurance Company, 


the kind in the world. Six thousand newspapers are kept | 


regularly on file, open to inspection by customers. Every | 


advertisement is taken at the home price of the paper, without 
any additional charge or commission. An advertiser, in dealing 
with the agency, is saved trouble and correspondence, making 
one contract instead of a dozen, a hundred orathousand. A 
book of eighty pages, containing lists of best papers, largest cir- 
culations, religious, agricultural, class, political, daily and coun- 
try papers, and all publications which are specially v aluable 
to advertisers, with some information about prices, is sent 


free to any address on application. Persons at a distance | 
wishing to make contracts for advertising in any town, city, | 


county, state or territory of the United States, or : any portion 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . 


of the dominion of Canada, may send a concise statement of | 


what they want, together with a copy of the advertisement | 
they desire inserted, and will receive information by return | 


No Losses ADJUSTED AND UNPAID. 


mail which will enable them to decide whether to increase or | 


reduce the order. For such information there is no charge. 
Orders are taken for a single paper as well as for a list; fora 
single dollar as readily as fora larger sum. Offices (‘Times 
Kuilding). 


41 PARK ROW, N. Y. 





—_—* MUTUAL INSURANCE CO. 
No. 119 BROADWAY, 
NEW YORK, 


Insures against Marine an? Inland Navigation Risks, 


N. STRATTON, President. 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


KANSAS FIRE INSURANCE Co. 


OF LEAVENWORTH, KANSAS. 


No Risks are taken on Hulls of Vessels, or against Fire. | 


The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired. 
All Losses are promptly adjusted and paid. 


Losses are made payable in London, when required, at 


the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co. 


Assets, One Million Dollars. 
All Scrip previous to, and 50 per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, - - - Vice-President 
THOMAS HALE, . - + - «+ «+ Secretary 


| 


| , 
|\Capital, . . «6 . $250,co0 


| E, HENSLEY, President. 


G. D. FARR, Secretary. 


Ass’t SECRETARY. 


$355+942-50 | 


$1,188 ,602.68 | 


M ERIDEN FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


$200,000.00 
300,474.00 


‘CASH CAPITAL, - - 
“ASSETS, (Jan. 1874) 


L. W. CLARKE, President. 
| E. B. COWLES, Secretary. 





SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 





Agencies in Principal Cities and Towns. 





_— FIRE 
INSURANCE CO 


Or PHILADELPHIA, PA. 





SIMON J. STINE, President. 


| HENRY R. EDMONDS, Secretary. 


Branch Office: 


| No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 





| 
STATE oF NEW YorRK, 
| 
| 
| 


: | N EWTOWN 


FIRE INSURANCE COMPANY, 


NEwTown, Bucks County, PENNSYLVANIA. 


Cash Capital, - - $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a gereral 
| Insurance business, to issue Policies and appoint Agents 
| throughout the United States. Correspondence solicited 

from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 
C. E. ROLLINS, Manager. 


| ‘haan. Marcu 1867. 

"| prortes (FIRE) INSURANCE CO. 
MEMPHIS, TENN. 

——STATEMENT, January , 874:—— 


| ee gee. aa oni . £300,000,00 
DR a xcecndcbiieniaide’y mreeine ostcs 108,760.43 
SEG SUNS. dda gan tsGalecesu sot akin nea $403,760.43 
LIABILITIES. 
| Reinsurance Fun }_.-. . $39,5%9.15 
| All other claims ag: ainst the C. ompa: any, 6,605.57 
| 946,264.72 
os -- w~, ~. ,  _ 9 ~~“ jqglisgsiileastaysilaia 
Surplus as regards Policyholders............-..- 362,495-73 
| J. A. SIMMONS, WM. B. GREENLAW, 
Secretary. . President 
New York Boarp oF REFERENCE: 
| Bank of New York. 
B. H. Howell, | J.P. Douglas, | J. M. Bruce, 
Fenner and Bennett, | Thos. Eakin, | Jas. L. Morgan, 


NEW YORK OFFICE, No. 187 BROADWAY. 
Losses, tf any, adjusted and paid at this office, 
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ATNA 


INDEMNITY. 


INSURANCE COMPANY, 


Or HartTForpD, Conn. 


ORGANIZED A.D. 1819. 


Losses Paip In 55 YEARS, 


$40,000,000.00. 


$4,100,000! 


$5,735:925-79- 


OFFICE, 


CHICAGO, ILL. 


—— oT FIRE 


No. 68 VW7ALL STREET. 
CASH CAPITAL, 








DIRECTORS : 

ANDREWV J. 

H. T, LIVINGSTON, 

STEPHEN CROWELL, 
H. C. FAHNESTOCK, 


CHAS. H. MARVIN, 
THOS, E. STILLMAN, 
CHAS. CARPENTER, 
T. H. HUBBARD, 


ORGANIZED , Sasiaiene 1, 1872. 


HARTFORD, CONNECTICUT, 


Cash Capital, 





Lesses Paid in Chicago, by the Fire of Oct.S 


ani g, 1871, 


CasH ASSETs JANUARY I, 1874. 


GOODWIN. & PASCO, Agents, 


162 La Satie Street, Bryan Bock, | 


Insurance Company. 


$250,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


SMITH, President 
ALEX. S. DIVEN, 

ALANSON T. BRIGGS, 
M. T. BRENNAN 


ALEX. M. C. SMITH. W. LEE, Jr. 
CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 


RSEN W. PALMER, 
. C. BARRON, M. D. 
. L. SMITH, 
GEO. W. COLLES, 


— H. BEDELL, sstpenanoll 


O RIENT INSURANCE COMPANY, 


$380,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


C.T. WEBSTER, Pres’t. S.C. PRESTON, 


GEO. W. LESTER, Secreiary, 


Vice-Pres’t. 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 





Capital, 


| $250,000.00 
| Cash Assets, 
| 


522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 








Total Losses Paid, - -  $1,866,357.78 

| 

DECEMBER 31, 1874. 

| Cash deposited in rst National Bank, 

eee aometend $28,711.31 

tS Sea 1323-23 

| Cashin hands of Ag’ts in transmission, 531844. 32 $83,878.86 

| U. S. Gov. Bonds, Market value. " 68,850.00 
Loans on Gov. Bonds as Collateral............. 7373206 
Loans on National Bank Stock as Collaterals-.- 12,300.00 
Loans on First Mortgages........---.----.---- 267,466.53 
Loans on First Mortgages as Coll: ateral........- 2,849.20 
Bonds of City of Columbus, O.....--.-.--.---- 4,000.00 
Bonds of City of Piq: a. ESSE eae 10,500.00 
Bonds of Fayette Co., ECS ete eee. 2,000.00 
Bills Recivable, not tat ee al le eae 13,754-37 
Interest Accrued, not due........-.-.------..- 29,377-79 
Real Estate and Personal PON aii incccrtsen 9,727.80 
Due from other Companies..-..-.------------- 0,266.38 
Judgments due the Company. ..-.-.----------- 532.46 
Postage Stamps on hand... ..._.....---------- 350.00 

$522,615.35 
| LIABILITIES. 
| I 6.0 aco eesiascncrmecen peewee $31,460.00 
OFFICERS 

| J. B. HALL, President. 

} L. C. BUTLER, Secretary. 
B. S. BROWN, Vice Pres‘t. 


} 
| 
| 
| H. N. HENDERSON, Ass’t. Sec’y. 
1 
| 
| 


INSURANCE COMPANY, 


WHEELING, WEST VA. 
Capital and Assets, over $225,000.00 


|L. D. PHELPS, President. 


G. W. MORRIS, Secrefarv. 


| Applications for Agencies in NEW YORK and NEW 


| ENGLAND STATES to be addressed to 


KISSAM & ANDERSON, 


. 
General Agents, - 





No, 132 Broapway, N. Y. City, 








| 
| 
| 


MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN, ORGANIZED 1865 


FIRE AND MARINE. 


Capital, paid up, - - - $295,375 
Total Assets,- - - - - = 375,566 
7. B. DILLARD, President. 
H. GRONAUER, Secretary. 
New York Board of Reference. 
W. K. KITCHEN, Esg....- Pres’t National Park Bant. 
Hon. T. W. PARK. -229 Broadway. 
A. E. ORR, Eso ..of David Dows é & Co., 20 South St, 


J. L. WORTH, Es _.Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts, 


OLIVER A. GAGER, Esg...... of Chas, Field Haviland & 
€o., 4) B arclay St., and <2 and 54 Park Placc. 


J. B. BURNETT, Esg.-of J.B. Burnett & Co., 111 Broad St. 
G. E, TAINTOR, Esy. scuscesscccccssiD BUREN St, 





EASTERN BRANCH OFFICE, 


iW. H. BRAZIER, General Agent, 
No. 157 Broadway, New York, 

i THE 

| 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No. 1, containing 120 pageS.....ceseceeeeecseeseess+ $3.00 
le - 193 “© swweeeeeeecereecesesesenee 5.00 
> a - 336“ wevecceccccccceeeseeesess 7100 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 





Offices of THe SpecTaTor: 
New York: No. 16 Dey STREET. 
| Chicago: Nos, 161-163 La SALLE STREET. 











ree ere 
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C. W. STANDART & CO. 


Five and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
NEWARK. ? 
ee Ree cad ae hn cunvim se whes Kia wasads diiodakdnsakeees soecuses $684,141 
Faneuil Hall Insurance Company, 
BuUSTON. 

RODS «occ ccce nee ecw ec conn cern eens conn cece tone cccw een ec ee cece cece mete cnes $276,124 
Virginia Fire and Marine Insurance Company, 
RICHMOND. 

Bc cientintssncesesieonsstesses ee 


Sun Insurance Company, 
CLEVELAND. 
ABBE 2 222 ccc ncre cece cnee cone cone cone cece ene s cece noes cnn s cone come cess ene nee $383,123 


Central Insurance Co., 


OF PHILADELPHIA. 


CAPITAL, .. . $200,000. 


H. PRINDLE, 


MANAGER FOR NEW ENGLAND AND NEW YORK, 


No. 176 Broadway. 


NORTHWESTERN 


NATIONAL 


Insurance Company, 


Or MILWAUKEE, WI1s. 





(FIRE AND MARINE.) 


I CI ids ova ddcc cscs dcsccccccess $600,000.00 
Caew CAsirat, paid up.........0...22222-202020- 372,000.00 
Assets DECEMBER 31St, 1873. 

U. & Bonds eis OF G7. 6. cece scecccescccs cece $20,315.00 

" aia ee 85,050.00 

- eae - 80,500.00 
Milwaukee and St. Paui railway 1st mtge. bonu:. 16,200.00 
Milwaukee city water bonds...._...........----- 100,000.00 
Cosmem company © OMice. .... 2. ..6.c< cnc cccccces 7,736.65 
Cash in a § OE) Se err 124,018,06 
Bills receivable (Marine premiums) eee 27,836.83 
SINE oi oy ccedconnnteecernceccueee 27,337°33 


10,668.77 


Uncollected premiums. .... .....-.--------------- 
11,211.28 


Due from insurance companies. .-....------------ 


Accrued interest on bonds and deposits.....-.-...- 5,550.00 
Salvage claims on losses paid-----.-..------------ 5,095.00 
Office furniture and personal property.-.--------- 2,500.00 








$524,018.92 
LIABILITIES. 


Unadjusted losses and expenses. ------ $38,568.77 
Reinsurance reserve.-..-.......------ 111,266.62 149,835.39 





Net Caso ASSETS, ABOVE ALL LIABILITIES, $374,183.53 





Hon. ALEX MITCHELL, President. 


“ Absolutely the best protection 
against Fire.’ 


| H. S. TIFFANY. jJ. W. J. CULTON, 


| H. S. TIFFANY & CO., 


Fire AND Marine Insurance AGENTS. 


OFFICE: 


| Nos. 156 anp 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 
ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


_ Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers & Stattoners, 
No. 16 Dey STREET, NEw YorK. 








SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 











CASH CAPITAL, *"Paid up, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS. 
MIETON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 


[Dry Goods. 
JOSEPH C. HULL,. . . Cashier First National Bank. 





E, D. HOLTON, Vice-President and Manager. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 





PECK & KERR, Agents, 
No, 69 Liberty Street, New York, 





D. M. STEELE, . Pres’t St. Foseph & Denver City R. R. 
A. BEATTIE, ... . . of A. Beattie & Co., Bankers 
J. W. BALLEY, . of Bailey, Kay & Co., Wholesale 
[NMolions. 
GEORGE BUELL, Profrictor Buchanan Woolen Mills. 
SILAS WOODSON, <4 ee eee of Missouri. 
A. Pee. «+ . » President. 
J.C. EVANS, Capitalist. 


SEND FOR RECORD, — 


PECK & KERR, Agents, 
No, 69 Liperty Street, New York. 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN 
ORGANIZED 1810. 





Cash Capital, - eee - - - 
Assets, Jan. 1, 1874, - ee eh, - - 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sac’y. 
Cc. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G. F. BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’] Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


ORGANIZED . . - . 1867. 


GERMAN INSURANCE Co. 


¢ ‘OF ERIE, PA. 
Cash Capital, . $200,000 
Assets, over . . 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPARTMENT. 


GEORGE S. LESTER, Manager, - - New Haven, Conn. 


WESTERN DEPARTMENT. 


J. SCHLAUDECKER, Manager, - - - . - - Erie, Pa. 


Agencies in all the principal towns and cities throughout the United States. 


~ ALEMANNIA — 
FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO, 


Cash Assets, over - - - 


$430,687 
Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, W. A. LOWELL, 


Late Sec’y Chicago Firemens Ins. Co. Late Sawyer & Lowell. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Losses, $42,655.60. 
CHARTER PERPETUAL. 
EDMUND FREEMAN. President. 
SANFORD J. HALL, Secretary. DWIGHT R. SMITH, Vice-President. 
A. J. WRIGHT, Treasurer. 
DIRECTORS.—Edmund Freeman, President ; Chester W. Chapin, Pres’t Boston and 


INCORPORATED 15840. 


Albany R. R. Co.; Daniel L. Harris, Pres't Ct. Riv. R. R. Co.; William Birnie, Hixon & 
Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; a Brewer, 
of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit House ; H. 


Harris, Cashier Third Nat'l Bank; Geo, A. Hull, Merchant; Dwight R. Smith, Vice- 
President ; C. L. Covell, Pres’t Massasoit Paper Mfg. Co; Albert D. Briggs, Ex-Mayor ; 
Geo. C. S. Southworth, Paper Manu cturer., 


Chicago Agency, 160 La Salle St. Cuas. H. Casz, Ag’t. 
New York Agency, 173 Broadway. JAS. A. ALEXANDER & PECK, Ag’ts. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capital, $400,000. Assets, $1,366,690. 


_ This Company, favorably known to thecommunity for nearly fifty years. continues to 
insure against loss or damage by fire on public or private dwellings, either rmanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
terms, 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the iasured am undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOM4S SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, 'TOHN DEVEREUX. 


Secretary. President, 


AMAZON 


Insurance Company, of Cincinnats, 





FIRE. INLAND. 


$500,000. 


BYRON D. WEST. 


Secresary. 


Cash Capital,  - 


GAZZAM GANO, 
President. 


TEMPLE & BEATTIE, Agents, 163 BROADWAY, NEW YORK. 
STEARNS BROTHERS, Agents, Boston. 


E. E. RYAN & CO., Agents, J. L. BECKWITH, Gen. .1gt. Lake Deft., 
CHICAGO. CHICAGO. 


ZAETNA FIRE © 


Insurance Company, of Chicago. 


CAPITAL, $250,000. 


OFFICE, NOS. 149 AND 151 MADISON STREET, CHICAGO, ILLINOIS, 





OFFICERS: 
N. F. MERRILL, Pres¢dent. 
GEO. W. REED, Vice-President. 
J. & BLOOMINGSTON, Secretary. 


STATEMENT FOR 1874. 


Fire Association of Philadelphia 


INCORPORATED 1820. 


ee s : 
Cavitai and Assets. 


LANCASTER OF PENNSYLVANIA, 


(RE-ORGANIZED 1867.) 


RO p 7 AFO 
£2,€ 01,658. 


Capital and Assets, $887,198. 


CHEPPU, BUCHER & CO. 


176 BROADWAY, NEW YORK, 


Eastern Agents, 15 STATE STREET, Boston, 
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| ANNUAL STATEMENT 


; ROYAL INSURANCE CO. om 
MILWAUKEE MECHANICS 


MUTUAL INSURANCE COMPANY, 





OF LIVERPOOL, ENGLAND. 














































; ae gs i lil For THE YEAR ENDING DECEMBER 31, 1873. 
: ASSETS. Be NE, RNS S.C s cose r pers weccagecaretwensanencaxe ..------- $564,762.95 
United States NR at datas eiwsceceuicwwescsscessss Fe RE ee ee $1,310,034.63 RECEIPTS FOR THE YEAR 1873. ; 
Ps Deposited i I Taos coals. oWawdegoeekuseWeceoeces savcvase 148,609.25 Premium I Sao Swen oven ccandncorswecesivbersttewensasemassons $74,101.83 
: SD ON NG 095 By AQUUER Lng 6 ooo a ic esc sdc eee c ccc nec e ween oes 85,643.07 a ee ere eee ine pad bepwrenaaehien 226,348.97 
5 - eS Sa a a a Ee ee ae Se ee ee 14,452.86 } 
‘ metas memes the U), Bin os ois i wins i cesses sss ore OE ee ee Fecpieainee Kian ination na enone 561.28 315,464.04 
3 Deposited in Banks in Liverpool and London..-.........-----..------------ . : $880,227.89 
t Cash in Company's Office. ~..---..---.-----------------+---2-+-+ 2 -e2200e- 5,325.97 | DISBURSEMENTS FOR THE YEAR 1873. 
# Real Estate owned by the Company--.........-..--...-- ne * Ct A 
F Eagitsh Railway Stocks.....................<.....-0.s20- | Premium note: expired and canceled .-....---.--------------------- IO1,2 ’ 
it Loans to Towns, Townships and Corporz i. g | Return cash premiums and re-insurance, ....---- spenksen Sone entasiaa 5948.3 
“ Balance in hands of ES SIE ETRE EOL OES 5 | Losses by fire and lightning paid....-...-----.-..---+-2--2------- 7 5.5 
, ee DE: hs. ctre ccd ook eb ebeaenensreceentenseoakis 2,925.03 
€ Total Assets is tntirake nee rancns stag cacdvdis nse sorraaee Sheeeees canoes 301.93 
FieE NT anew neon eeevoeenwernnievenestinvasierenaveneesasers Salaries, traveling expenses, pang and advertising, and all office we 
Net Surplus efter deducting Reserve Fund of Life Department and unsettled | NID ole a naitiue Oued nora oaks heads see eaeesnbedsrak. 25,591.18 258,279.10 
Pe te ears ein eosin d esha andsamionpaenciewskh sees &5,584,919.21 | -_— 
5 Net assets, January 1, 1874-..--- Tee eee es aes ee $621 .948 79 
. 
: INVESTED AS FOLLOWS. 
é HEAD OFFICES. LIVERPOOL AND LONDON. Sieh AMS $03 A Ee ee eos te ee $310,505.00 
4 United States bonds, 6s of ’81, at cost........-...........-------- $189,626.63 
JOHN H. McLAREN, Manager. CHAS. G. FOTHERGILL, Sué A/anager, | Milwaukee city water bonds.......--...-------+---------------- - $0,000.00 
nen ES Ree re nr ae a ee .00 
DIGBY JOHNSON, Asst. Secretary. EY ONIN sons <5 nc conscnseceniescossaeisconesenses 16 
; | Cash on hand and in bank-.-.-.-.---.--..-.-- : 80 
Real estate, unincumbered .........--.---.---.-- 1.25 
I te etic cc ames seus nteutteseiecedsswetes .38 
Interest bearing notes secured....................--- oie aoe mista 5.00 
Cash iums Gue coures Of. COMSCHION.K <6. cc cccdsccdscuccesess 2,277.57 
UNITED STATES DE PARTMENTS. ash premiums In aue course of collection ron 7 
| I I I ices onta eedc ce nnnvonvyneneaunwae as $3 0,254.79 
New York City under the management of A. B. McDonald & E. F. Beddall, 56 Wall St. | Office furniture and personal property -...........---.------------ 1,189.00 
New York State, Charles R. Knowles, Albany, New York. — 
Pennsylvania and New Jersey, under the management of George Wood, Philadelphia. Total assets....__.- RESTS EES RE EO PO ye $*21,948.79 
Maryland, Virginia, North Carolina and District of Columbia, under the management of | " fh SPD 
Proud & Campbell, Baltimore. c cot as : SORE ne ee OS 
Ohio and Indiana, under the management of John S. Law & Son, Cincinnati, JAC. OBERMANN, Treasurer. CH. PREUSSER, President. 
tine ki and Tennessee, Barbee & Castleman, Louisville, Ky. | DAN'L SCHULTZ, Gen'l Agent. ADOLPH J. CRAMER, Secretary. 
Illinois, Michigan, Wisconsin, Iowa and Minnesota, under the management of Chas. H. t : ¢ : 
Case, Chicago, Ils. GENERAL OFFICE, Preusser’s Block, Milwaukee, Wis. 





Agent, Cincinnati, Ohio, FRED. RAUH. 
tnt CONE sos oo vaccadeaatece BELOHRADSLEY & SANFORD, 164 Washington st. 


Applications for sesso should be addressed to the Managers in their respective districts. 


SAFEGUARD 


Insurance Company of Pennsylvania, 





ARERR LOA BR LESS, Se WR PL Le Sed, et. BT oy a 





J NO. 482 WALNUT STREET, PHILADELPHIA. 8 
i CAPITAL, . . . . . .  . ~ $200,000} # e 3 
‘ SURPLUS,. . . . . . .. .  35,999| & | ~ 2 
| ASSETS, . #£ te bus o> SS = he b. SS - § a ; 
WILLIAM PAINTER, Pres‘. ~ ; N \ XQ > . 4 

WILLIAM J. POLLOCK, Vice-Prest. | WU ~~ — = “ 2 

GEORGE F. HILT, Sec’y. _ S S) - a < 

CHARLES W. WARNICK. Ass'¢ Sec’y. \ \ \ S As 

SNYDER & ASAY, SK STL VG a 

Qs L SS z 


. 
4 


General Insurance Agents, 


Nes. 141 & 143 LA SALLE STREET (Mzjor Block), 


CS 
yy 


AL 
JOSEPH BATES, 


{g’t Western States. 


oN 


Upuleiu H 


XANDE 


CHICAGO, 


~ 
4 
4 


Representing the following Companies : 


NATIONAL, Philadelphia ; 
PEOPLES, Philadelphia: 
SAFEGUARD, Philadelphia. 
HOME INSURANCE & BANKING CO., Texas. 





JANUARY 


Ass’t Gen'l 


LS ae ag, GORE TIS PS eae pare NT ath OR LRA a a 





Se oe 
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WILLIAMS, President. J. R. WARNER, Secretary. 


PENN 


Frre [NSURANCE COMPANY, 


OF PHILADELPHIA. 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, - - $200,000 


FIELDING L. 















STATEMENT, JANUARY IST, 1874. 
ils rk Dae Oak TR DN 6a inc c cin coccassseccescensnesccveseuscoseseseguee $58,239.65 
Mortgages and Ground Rents <eaceenen 145,537-49 
OS RE rrr coce 289700000 
8 a er ee ee pe ee ee ee 76,462.50 
R. R. Bonds—Camden & Amboy,..---- (omumnsedcee om 
ee i Ste NR iirc gnp.cccin cus o suns vbewoeneenanseshnseonebdeunne 22,150.00 
R. R. Cleveland, Painesville & Ashtabula. er 
Bonds, City Cincinnati........-- . 3,000.00 
Premiums secured by Bond. 61,699.37 
SE ics tan hanckcen cau meee ds 21,062.50 
NE I nin i ct bnnd nknecadhonté neds ceedcenecetobnesenbaneenernsctabe 7,868.77 
$413,020.28 
DIRECTORS: 
Frecpic L. Wriiztams........Philadelphia.| M. Rusu WARNER.......- ee 
2 eee - S. M. SHOEMAKER.......--.- Baltimore, Md. 
S. B. Kincston = Geo. P. TreEaDWAY.........----Chi icago, lll. 
Sussex D. Davis.-- * BN rene Erie Pa. 
Zeon ZT. Tascam, Ju ......-. ” Hon. C. W. GILFILLAN..-...--. Franklin. Pa. 
AnprREw M. Moorre.--.-.-.-.-. ; Wau. H. Warrcoms..........- Boston, Mass. 
Coreman P. FisHer-- “ eg eer er Erie, Pa. 


T. F. BLakemore.---- 


JOHN W. CHAMBERLIN, 


State Agent, 


150 BROADWAY, N. Y. CITY. 


STATEMENT 


OF THE CONDITION OF THE 


MERCANTILE 











INSURANCE COMPANY, OF CHICAGO, ILL. 
FEBRUARY 18th, 1874. 
ASSETS. 
Cash on hand and in bank... .....2-2.-202200--ceecen coceseeseees $14,895.75 
Loans on Real Estate (first lien)....-------------.-------+--------------------- 164,934-47 
Loans secured by Collaterals... .........-.------------- +2 0+ --e ec ene eens oe -.. 22,000.00 
Bills ae W ON cn oo os ninco cic ccewsensccccncanconssussecestenssbeneessses 12,000.00 
Premiums in course of collection ...........---.--------- cece co ceen econ once eee 4,456.65 
Office Furniture and Fixtures.........-.-.. .--00ccccccce oe one-one e eore- eee 1,842.00 
DONOR GE sins Sond on dc hick crccecss snccowesipennisenescescanns bareaseeetge 647-72 
DR ons ce cbacisdcvapccss bbesnss heebecke ans cdess coneusegeeaaeebies $220,776.59 
DIRECTORS. 


A. C, PROUT, 
S. AMUNDSON. 


W. M. BREWER, 
F. D, COSSITT, 


WM. JOHNSTON, 
S. V. BABCOCK, 
W. S. BABCOCK, 


W. S. BABCOCK, W. 
Secretary. 


H. PRINDLE, 


MaNAGER EASTERN DEPARTMENT, 


No. 176 Broadway, N. Y. 


M. BREWER, 
President. 














AMERICAN|CENTRAL 


Company, 





INSURANCE 


OF SAINT LOUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, alphas 


FROM ANNUAL STATEMENT, 1874. 
Subscribed Capital, - - - . - - - $1 ,37 5,000.00 
Cash Capital, - - - - - - - - 275,000.00 
Surplus, - - - . . - - - - 347,706.00 
Cash Assets, - - - ~ . - - - $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 
FP I TORR iiss cinco cnn s wees nce ccnp cscs necacsssepesemewceshdeedsaes | MI 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 


Geos PB. PLANE... 00 cces cone vosss of ** Plant's Mills,’ ex-President Merchants’ Exchange. 
es deb ceie naeescgedkecdbssvenneten of Dodd, Brown & Co., Wholesale Dry Goods, 
I i Rian iccavicseccsvanconcees of Shryock & Rowland, Commission Merchants, 
W. H. Putsirer..........--.--.-..-------+---.------President St. Louis Lead and Oil Co. 
Se hh oibcidnes ewer nies seseaee epdenenwangesenatiled of F. A. Reuss & Co., Millers. 
NE Wide gnts cochnessn sts bese eseneseen of John Wahl & Co., Commission Merchants. 
I eosin ooo cece ncn coniuvntcsuctueienscinenetsobnennd of Taussig Bros, & Co, 
C. N. McDowELu......-..-.------.--------------ef Bussey & Co,, Commission Merchants, 
Cuauncey I. Fitiey---. - cnnmeniei ..--.--.---Postmaster, St. Louis, 
BN SR cc cvine csceepbaceows of Hunicke, W ist st & Co., Commission Merchants, 
Di te Gin cccscavsccas iwendvceisscceendassensshuesegensel ferchant, Evansville, Ind. 


Be ils SN ian Nees ic deve sens citecobepecpeesnene Merchant, Leavenworth, Kansas, 
Gen. James L. Minor.....-.--------- oa ee nedewwnncesesvensecscesessess Jcfferson City, Mo. 
PARNER, TEEN on 6c n nos cass <n c ccc censcoeccsees Banker and Merchant, Belleville, Ind, 











| Incorporated 1862. | j 





_ Charter Perpetual. | 
Capital, $200,900.00. 
Assets, . . . . . $401,146.16. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 


Directors: 
GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 


M. REILLY. re Le S = G. W. FRANZHEIM. 
THOS. P. SHALLCROSS, EL. GEO. ADAMS. 
GEO. B. SCAL DWELL. 


A. L. WILEY, Secretary. 





















ee ee 
ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 
NT NII No ds cinainitectadinacctacicodiis mmeamatedbeaeieaceemdiainmann 
Expenditures bor Se Rintedescenuss sada Sevedeth a seeissecvebheeSaveschinsseeceee #33696. 
ASSETS. 
OO RUE eel fe Wins ccnwwscin in cn ccvencnssnasiecnseuciccacs $51,838.84 
Cash in hands of Agents in tramsitu....-.--.-----2--220---+---.---- 23,021.25 $74,860.09 
Sis iy A, SUE SUNN S550... 25. eee Sbclmandbidiecadbidubunsseuceeand 148,000.00 
es aisae ccuadinigdidaeehecsemstameenel 7,000.00 
Gas Bonds (City)........ Jeditiove tp cpdunckeaake 45725.00 
First Mortgages on Real Estate and accrued RCIA! TR I TE: 734470.00 
Unencumbered Real Estate (Company's spans ee as ee 20,000.00 
Bills Receivable and Personal Property ..................-..-.--- ot biaSaeeawe 34,161.89 
Due for Premiums (Home Office)..................---------- paareeenrabeenaa 45513.26 
Salvage Claims on Losses Paid (Marine)..... ......... oe paki she etn ais Q, 100.00 
ne en REESE EF SENET ESE SR REE et chub wesaunegn 3,039.21 
December Premiums in course of transmission..............-...-..-------- ‘i 13,226, 
SEE DIB anno cep pneeds ternstteeebenaetdntinss in $,100,.69 
Due from other Companies for re-insurance on Losses Paid...............-..-.. 943-42 
eee 1,146.16 
Liabilities ( inciading Re-insurance fund, $116,100,01)----.-.-- 2-22-22 sane ee 
ica lie S ons Site sbi cece ccccwnstes cscesvasdcéunestvessencadttee $238,032.11 
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NIAGARA 
FIRE INSURANCE COMPANY. 


No. 201 BROADWAY, NEW YORK. 


$1,300,000 


23 YEARS PR. ACTICAL EXPERIENCE. 


ASSETS, OVER - - - - 


CENTRAL DEPARTMENT—For States of Onto, MicuiGan, INDIANA, 
Kentucky, TENNESSEE and WeEsT VIRGINIA, 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, On10, 
WESTERN DEPARTMENT—For States of Ittrnois, Wisconsin, MIn- 
NESsOTA, Iowa, Missourt, Kansas, NEBRASKA, and the TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILLInois 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, Prestdent. 
P. NOTMAN, Vice-President and Secretary. 


AGENCIES IN ALL THE Prominent CiTIFs AND TOWNS THROUGHOUT THE U. S, 


THE 


AMERICAN CLASSIFICATION, 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tu SpEcTaTorR: 


CHICAGO: 
Nos, 161 and 163 La Salle Street, 


New Yoru: 
No, 16 Dey Street. 











STATEMENT OF THE 


ST. PAUL 


























in eeeemnadl a ee 
FIRE AND MARINE INSURANCE COMPANY. 
JANUARY Ist, 1874, 
Cash Capital, - - - - $400,000,00 
Cash Surplus, - - - - 319,621.75 
INVESTED AS FOLLOWS: 
EE rc ban ooh eaalanciaeadecedbaes veeersheoscevecdan , 1926.46 
a ee es ee ‘ 42,936.16 
Real estate, (Company's building, paying 10 per cent net rental).....-.-.__..- 93,814.15 
Other real estate owned by the Compony .- natabebetsawaaes 2,001.50 
200 shares 1st National bank stock, St. Paul. jo peaepeaebapade 24,000.00 
15 ir ora casncepeuselenens 1,770.00 
—_ “ -8e. 08S... R. R. paclamed stock... . 2.050605... —s 30,009.00 
City and county bonds...-.....- An A 2196.7 
Loans on real estate, 1st mortgages...-.-.-- ‘ . . . 121,819.39 
Call foams, evcured by * ational bank collaterals... . i 117,339.00 
. . R. preferred stock and other first-class collaterals-_- 170,203.84 
FE SII. cs csceidesncnadeasawe vawy eenewnne ; wives 16,842.61 
Salvage on inland losses already paid................-----.--------- ; 9.146.614 
Due from agents in course of transmission.............-..-------- $7,782.12 
December premiums, office business, uncollected... ....- avew . 8,746.17 
Total Cash Assets, - - - - $719,621.75 
C. H. BIGELOW, J. C. BURBANK, 
Secretary. President. 





INSURANCE COMPANY 


Nos. 156 and 158 La Salle Street, Chicago, /1l. 








M. B. DERRICK, President. C. D. HOOKER, Secretary. 
STATEMENT, Jan. 1, 1874. 

Capital Stock canes + in full, . $224,500.00 
Surplus, : j 105,644.30 
ASSETS. 

Cash in Central National Bank, Chicago, . ; - $34,186.58 
Cash in Bank, New York Loan "and ew Co., New York City,  11,&92.95 
Cash in hands of Agents (net), ; . ; 8,498.14 
Cash in Office, . e ‘ : : . 1,149.24 
Real Estate, unencumbered, * 5 ; 5 000,00 
Loans on Bonds and Mortgages (first liens), : ‘ é ; 181,100.00 
U.S. Bonds, (market value), : ‘ ‘ 20,718.67 
Chicago West Division Railway Stock, (market value), . ; 4,950.00 
Cook County, I'!I., Bonds, (market value), : ‘ ‘ 3,000.00 
Chicago City Bonds, ‘ ; . ‘ 1,000.00 
Platt County, Ill., Bonds, - ie 5 , ‘ 4,000.00 
Accrued Interest ‘(not due), ¢, 5 ; 7,821.89 
City Collections and Accounts, 6.024.81 
Premiums in course of Collection, (December business), 27,539.58 
Bills Receivable, (secured,) , " 9,005.40 
Office Furniture and Personal Property, 45257-04 
Total, . , ‘ ; ; P : ‘ j ‘ $330,144.30 
LIABILITIES. 
Losses Adjusted and not aa $4,214.61 
Losses Unadjusted, - ; . ; : ; 3,750.00 
All other claims, . , ‘ , . , . ‘ , ‘ 369.07 
Total, . i F 7 ; ‘ i ; ; $8,333.68 
Business done in December, 1873, : : : $. 3: 875.13 
Losses occurring in December, 1873, y ; 6,335.88 
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M. Musson, President. Gro. Lanaux, Sec’y 


THE 


NEw ORLEANS MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dec. 31, 1872 
CAPITAL, - - - - - oe - - - $905,200 
ASSETS. 

Cash on hand, - - - - - - - $16.303.07 
Cash in hands of agents in the United States. - - - 40.803.59 
Deposit in the New Orleans National Banking Association. 92,813.42 
Notes and Bills Receivable, - - - - : - 22,124.55 


Stocks and Bonds, - - ~ « ‘ n = ‘ 
Canal street property - ° ‘ ar _ ‘ - 


125,402.16 
192.651.34 
110,742.72 
100,097-31 


Book accounts, - - - - - - - - 

Seignouret Freres ‘‘ agency account,” - - > 
Premiums in course of collection - - - $2 36,113-99 
Premiums due in following quarters, - . - 83.310.91—319,424.g0 


$1,820, 363.06 





Total Assets, - - é . . “ " 


An Instruction Book for Fire Insurance Agents. 


THE PrincipLEs AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


““* * * The merit of the work, if I may claim for it any, consists, frs¢, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“‘ Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘““In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understeod by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid tq any address on receipt of #wo dollars. 


THE SPECTATOR COMPANY, Pxéitshers, Printers & Stationers. 


OrFices oF THE SPECTATOR: 
CHICAGO: 


NEW VORK: 
161 and 163 La Salle Street, 


No. 16 Dey Street. 


| 





~ CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


NOS. 100 AND 102 BROADWAY. 
Casn CapPiTaL : - - - - - $1,000,000 
Casu Surpvus, Jan. 1, 1874 - - - - 15255,937 
ToraL AssETs - - - - - - 2255-937 
DIRECTORS: 


GEO. T. HOPE, Pres’?. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co. ; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co. ; Wm. H. Swan, 
Grinnell, Minturn & Co. ; Henry C, Bowen, No. 3 Park Place, N. Y.; Keston b. Hull, 
late Fahnestock, Hull & ‘Co. ; : William M, Vail, 61 Remsen Street, Brooklyn ; Theo, I. 
Husted, Jesse Hoyt & Co,; W m. M. Richards, Prest, Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Claflin & Co.; Jas. Freel: and, Collector Internal Revenue, Brooklyn ; C.J. 
Lowrey, C. J. & C. Lowrey, ‘Attorneys, Brooklyn n D. Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm, 7 Co eman, Wi, T, Coleman & Co, ;Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major ‘& Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, aay 
Wallace & Co, ; Cyrus Curtiss, rest. Washington Life Ins. Co.; Wm. D. Morgan RB. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, W illiam Bryce & Co. ; “ta 
Lamson, C. H: Marshall & Co. ; Wellington Clapp, Clap ».& Grinnell Henry F, Spaulding, 
Spz aulding, Hunt & Co. ; John Paine, 7 Murray Street, N. v. R. H. McCurdy , late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt & Co. ; john H. Earle, arle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y. ; Che arles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co.’; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons ; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas 3 Light Co.: E. W. Corlies, 663% Pine 
Street ; Alexander M. W hite, W. A. & A. M.W hite; S. M. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; ; Jno. F. Slater, Norwich, Conn, 


H. H. LAMPORT, Vice-Pres’t. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'/ Agi. 
ABRAM M. KIRBY, Secretary Local Department. 


Insurance Company, 


OF CHICAGO. 


CasHu CAPITAL - é “ts * " Z 


Assets, January ist, 1874 - ° ‘ é 


STATEMENT, JANUARY st, 1874. 
ASSETS. 

Loans on Mortgage (value of py enone < over $500,000)..............- $229,839.27 
Loans on Collateral Security -.....------------- sss nde eeoscapEsesoeese 15,000.00 
Interest accrued om LAGS... -..- 2-2. 222 - 2-2 onc cocccscccceccccocceeccesees= 6,707.09 
United States Registered Bonds, 675, SAE GUNN Soc otc, .xncccnckdavacteuses 29,125.00 
West Chicago Park Bonds, market ee ; saashebeiatiaieiitimaiaitilaiaaees 47,500.00 
Real Estate owned by the Company. .--.-- ieee i= 
Cash in hands of Agents, and City Premiums in course of c ollection......------ 649.15 
Cash in F rst National and German National Banks, and in office..........--.- 65,511.47 
All other property, including claims for reinsurance, office furniture, etc......- 4,875.00 

$460,206.98 

ee er ee .--- $23,329.41 


Office, No. 172 La Salle Street, Bryan Block. 
GEO. K. CLARK, President. 

WALTER KIMBALL, 

S. P. WALKER, Secretary. 


Treasurer. 
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ESTABLISHED 1840, CHARTER PERPETUAL, 


-_LYCOMING | 





FIRE 


Insurance Company, 


OF MUNCY, PA. 


SLA hMENI-—— 
JANUARY IST, 1874. 


Gross Assets, - $5,766,154.56 


Total Losses paid since organization, - $4,937,137-54 


Ot which Chicago received over — - 449,000.00 


463,366.22 


Cash Assets, - - - ° * 


J. W. CHAMBERLIN & CoO. 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES, 482 AND 484 MADISON STREET. 


ORGANIZED A. D., 1859. ‘ 
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Cash Capital paid up - - $200,000 
STATEMENT JANUARY 1, 1874. 


Bonds and Mortgages....-...-------- —_ aia %264,730.00 








Re ee ee a ee 95+500.00 
Cash on hand and in bank-_--.-.--- 5 ty tieedae eds naw . 23,878.77 
Loans on collaterals.......- 5 5 Eiceos nce aemnbedicw mete tacseins as tiimnnnioe 172,190.00 
Installment notes and other assets tran ssendenudmd 1,063 ,910.23 

Capital and assets — $1 620,209.00 


CLASSIFICATION OF RISKS 


Kinds of Property. Brick. hrame. Amount. 
Dwellings, barns and contents. ....-.------------- 1,182 $2,389,351 
Dwellings, barns and contents---_.--- canted Sie “bees 104,097 111,326,758 
one iene biatch laine ti tind edna aaa a) 7 Seem 142,323 
I  aabgewessavseonssenaésesiceen mennenameey sae 564 850,825 
ER ee eee eee pnngewis a. . somes 195,935 
School-houses. ........--. eds seecdain Seek aeonneeees 34409 2,353.337 


Business done on the ‘‘ INsraLLMENT PLan,”’ and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ** Installment Plan,”’ the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the ** Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance. He does not feel these mel annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the Company can never meet with disaster 
trom conflagrations which destroy Hfundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. ~~ i 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
iollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘ Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ** Old American”’ 
may be classed as one of. if not #ke safest company in the.world in which to insure farm 
property and detatched dwellings 


Agents wanted to canvass for farm property in all the western 
states and state of New York, Address the secretary, 


* 
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HARTFORD LIFE 


Annuity Insurance Company, 


AND 


HARTFORD, CONN. 


- $750,000 


Assets, over 


WAREHAM GRISWOLD, President. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL, Ass’t Sec’y & Act’y. 


THE INTEREST-BEARING PLAN. 


On all premiums paid on Policies issued under this plan, 


Compound Interest at Six per Cent per Annum, 


is allowed, until the aggregate amount of premiums paid, and interest thereon, shall be 
equal to the sum insured ; then no further payment whatever will be required on the policy, 
and the allowance of dividends will commence. 
POLICIES NON-FORFEITABLE 
from violation of Conditions unless death shall ensue, and 
from any cause, after the allowance of dividends has commenced. 
Also issues all the well known forms of Life and Endowment Policies, on either the | 


MUTUAL or STOCK PLAN. 
Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in CASH. 

Parties 


Energetic and responsible men wanted as Agents. Men of experience preferred. 


AL 


desiring information or agencies «re invited to correspond with the Home Office. 


GUARDIAN MUTU 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$28,359;709 


Policies in Force 


Assets, : ‘ - 723,854 | 
Annual Income, over - 2,000,000 
Losses Paid, over . 2,000,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


| 
- | 


GLOBE 


|Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'’g Direc. Agn’s. JAS. R. HOSMER, Supt Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


| Assets, Fan. 1, 1874, - $45,107,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 





Every reasonable advantage given to Policyholders. 


| PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


| 
| 





Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 
. A. GRANNISS. 







| 
| 











Kf 
ENDOWMENT 


—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


| Lun'H INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 


| Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
| commission allowed. Send for the documents of the Company, which explain ite plans fully. 
| 
| 

B. 'R. CORWIN, M. 


, Dominion of Canada. 
Superintendent 


A. KAUFMANN, German Departmeat. 
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AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


ASSETS, JAN. 4, 1874, - - $19, 204.787.02 | 


¥. ci ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M.D., Consulting Physician, 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 


A. G. DEWEY........... Portland, Me. | C. W. HARRIS..........44 Augusta Ga 
W. A. STONE......... Concord, N. H. | Davip CLARKE...........Mobile, Ala 
H. W. NYE..............Rutland, Vt. J T. MCMILLAN......Gainesville, Fla 
DWIGHT CHESTER.....Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La 
G. F. BUNCE ........Providence, R. I. | G. C. SLAUGHTER & Co..Louisv'e, Ky 
HEMAN A. TYLER.. yn Conn. | W. D. TALBOT....... Nashville, Tenn 
F. H. WELD & Son..N . Haven, Conn. | ANDREW MILEs....... Knoxville, Tenn 


D. H. TERRY...... “Bridgeport, Conn. | M. GROSVENOR..... Cincinnati, Ohio 
D. A. PECK....... Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio 
L. MORTON.......... .New York C my: | Geo. F. SADD:.....5.5: .Geneva, Ohio 
EDWARD KENT..,.....Syracuse, N. Y. | HORACE STILSON.....Cleveland, Ohio 
E. P. DoRR........-..- Buffalo, N. Y. | R. H. ALLISON......... St. Louis, Mo 
NYE & BALDWIN......-Albany, (a EPR a ee Madison, Ind 
W. G. CHAFFEE....... Opweso, N.Y. | Taos. C. DAY:....6560000 Chicago, Il] 
JNO. E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER........... Peoria, I1l 
MOSHER & THORPE....Auburn, N. Y. | J. W. WHARF............... Olney, Ill 
WM. ERDTMAN. .265 Broadway, N.Y - L. MILEs.......Cedar Rapids, lowa 

C. C. WRRRICK.:....... Newark, N. J . T. & T. C. Dav... Milwaukee, Wis 
C. H. BRUSH........ Philadelphia, Pa STONE & MARTIN....... Topeka, Kas 
D. P. CHAPMAN....... Pittsburgh, Pa Sy WV. BULEOOE, 6 oiscsiisacs Detroit, Mich 


T. R. ALEXANDER.... Baltimore, Md. | M. P. Morse 
B. A. GALLIGAN...Wheeling, W. Va 
We Hi. CROW ..6. 6.005. Raleigh, N. C 

W. B. GULICK.. ....Columbia, S. C. 


.San Francisco, Cal 
JONAT'AN KELLOGG... Little Rock, Ark 
Wo. H. Orr......- Montreal, Canada 
JOHN GARVIN.. . Toronto, Canada 


Fl ST PUBLISHED, 


VALUATION TABLES, 


RASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
(H"]. TABLE,” 


AT 3. 3%, 4 AND 4% Per CEnrT, 


Comprising— Values of Policies for all Durations; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to to years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


RY 


RALPH PRICE HARDY, 


Actuary to the London and Previncal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, CHICAGO, 
No. 16 Dey Street. No. 161-163 La Salle Street, 








UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 185. 


Cash Assets, - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms oF Lire anp EnpowMenT Poticies [ssuep. 


TOHN E. DE WITT, Pres/dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


ANNUAL STATEMENT OF THE 


CHICAGO LIFE INSURANCE CO., 


- Chicago, Ilt., No.92 Market st., for year ending Dec. 31, 1873. 
RECEIPTS DURING THE YEAR. _ 

ER Rite: SIN A I ae = a Pe A a ..---- $156,725.95 

EE CREE et ORE en aes pee secccwacesss 17:562.92 








Total Receipts ........ 


DISBURSEMENTS DURING THE YEAR. 
To Pouicy Ho.pers— 












ge .--- $41,770.97 
** Surrendered and lapsed policies..........-.- 21,304.21 
we EEE nsw gdnnde ssc ebebeudescces 15,484.41 $78,619.59 
EXPENSES— 
For ae eae $31,741.09 
| RSE eR EE el eee ee 9,822.46 
DE MONE oc carucaceckder Hekwesseeusexe 3,958.48 
SS EE ee 1,264.87 
0 a a Raa are 1,460.47 
Postage ..... Sa ES are pe ee ees eer 1,182.89 
Sees ais ae 999.00 
a a a ee 565,95 
Freight and Exchange. ........ 274.01 
Office furniture, attorney's fees, interest } 
on capital stock, re-insurance and sun- 
dry office expenses......- LL ae 4 -9,903%92 $61,173.74 
TaxEs— 
Amount paid to different states,..............- $1,302.48 
Totes Gimpereennents. . .. ~ .- cceuccectcecu $141,095.8 
ASSETS. 
Bonds and mortgages on property worth more than double the sum loaned... $151,486.79 
Loans secured by pledge of bonds, stocks or other marketable securities... ..-.--- 60,023.20 
Loans to policy holders, secured by NE Se eee oaee 17,029.07 
Cash on hand and in bank ‘ 22,452.44 
Neen hee pein wasenddanwewe _ 3,800.00 
Premiums in course of transmission and balance due from agents—less commission 16,246.00 
Deferred Semi-Annual and Quarterl¢ Premiums—less Commissions. ------.- --- 22,301.32 
Postage stamps, office furniture and supplies. ---- ae: PEASE Se SSE 1,009.00 
EE ER SE OS OO a Oe ee ate ee $294,338.82 
LIABILITIES 
EE EEE NEEL ELE LA. LEE DAT IRR $246,065.00 
ag er ee eee eee een 8,000.00 
li ay os he, RR Nl aE =e ences shedictvamaratene $254,065.00 
MISCELLANEOUS. 
Number of policies issued during the year.............--.-..-..-------- 1,230 
I ee a eaphidnbnbeaarannees $1,496,460.00 
ee EE ee eee ene 2,952 
ee ee ae RE ISO RPE IS SEE $3,754,412.20 


W. F. TUCKER, President. JNO. W. CLAPP, Secretary. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - - - $37,680,224 
ANNUAL INCOME, about - - ~- $10,000,000 


| Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. | 











1 nee y | 
Policies zn Force ‘Dec. 31, 1873, 63,550, /usuring $181,802,730.00 


JAMES GOODWIN, President. 


E. B. WATKINSON, JACOB L. GREENE, 
Vice-Prest. Secretary. 
L. S. WILCOX, Medical Examiner. 





Z. PRESTON, 
Vice-Pres t. 
JOHN M. TAYLOR, Ass’t Secretary. 


,ENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 
DI vactinccenesecepuews ee No. 194 Broadway, New York 
Peck & Hillman, General Agents for State of New York..............----. Troy, New York 


Stearns, Dickinson & Co., Gen. Agents for Illinois.. .....No. 170 Washington St., Chicago, III 
Hodges Brothers, General Agents for Michigan and Wisconsin. . .--.-.Detroit, Michigan 


W. R. Hodges, Gen, Agt. for Missouri and Kansas------ Cor, Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co,, Gen’l Agents for Ohio ¢& Indiana. __...34 W. Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky-..---.......-...--- .---Louisville, Ky 
J. S. Carpenter & Co., General Agents for Tennessee ........-......-..---.) Memphis, Venn 
A. H. Dillon, Jr., General Agent for Meryland, Delaware, District of Columbia and West 

NR init wh ak cb nneon wr eien inks Waeetinewnensreted No. 8 South Street, Baltimore, Md 


L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 


ee ee ee 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick....-.. Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity.....-...2 ‘o. 84 Washington St., Boston, Mass 
James B, Roberts, Gen. Agt. for California_......No. 315 California St., San Francisco, Cal 
S. D. Wait, General Agent for North Carolina..__-- AB is Raleigh, N. C 
Paes ae toeee, Cometen Bart for BOR. 6a in. esccnn cnsecckutwenncsnewsed Burlington, Iowa 
L. H. Tenney, General Agent for Minnesota... ............. 2. 0c. cence Duluth, Minn 
Hopkins & Graham. Gen. Agents for Nebraska and the Territories....._. Leavenworth, Kas 
R. R. Bren, General Agent for Georgia and Florida.__........-.-.-....- .-.Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania, ..-- il diate Metainn eaee a 2 ae Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn.._.._..-.---.. No. 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Vailey, Pa.._..-.......-....---- .--.Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania. -.......-22.---...---. Reading, Pa 
Brainard Rorsison, State Agent for ladiaaa.. -.. .. 22.2225. ec cc cec cece nes Indianapolis, Ind 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18% MARKET ST., NEWARK. 


New York Office, 261 Broadwav. 


OFFICE oF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the fuH amount of the pwn Ree be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Examples.—Claims actually paid under this feature, 

JAMES Joycx. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid, Amount paid $1,000, less one Premium, ; 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount ot 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement ; liberal conditions of travel and residence, 


Goop AcGENnTs WanTED. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and wil receive liberal 
compensation. 


WM. ALDRICH, 
Treasurer. 
M. E. STEVENS, Sec’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


STEWART MARKS, 
President. 
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INCORPORATED 1851. Purg_y MuTuAt. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 


HENRY FULLER, Jr., Vice-Pres't, AVERY 
OSCAR B. IRELAND, Actuary. 


ASSETS , 
ANNUAL INCOME 


DIVIDENDS ON “THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments h.s been spent in carrying the risk 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following . 

GENERAL AGENTS: 

V. W. FOSTER, 243 Broadway, N. ¥. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchesier, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Steet, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosser Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio 
J. T. DEWEY, 23 Chamber of Commerce, ‘Toledo, Ohio, for We-tern Ohio. 
JAMES E. COWAN, 510 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin 
LAWFORD & MCKIM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CuaAs. MCLEAN KNoOx, S. E. cor of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pear! Street, Aibany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinit y. 
S. F. MERRILL, corner Congress and Preble Streets, ?ortand, Me., for Maine. 
ALBERT H. BoNp, 265 Main Street, Hartford, Conn., for Connecticut 
OWEN OWENS, 67 West Third Street, Cincinnati, O! iio, for Southern Ohio. 
FeRD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, corner Main and :ighth Streets, Kansas City, Mo. 
JoHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & RAPPLEYE, 170 [.a Salle Street, for Chicago and vicinity. 
= H. ELWELL, Moffat Buiiding, Det:oit, for Michigan 

D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts. 


SECURITY 


LIFE ASSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets, - - - - - 
Income, - - - - - 


J. SMITH, See’y. 


$ 5,000,000. 
$1, 500,000. 


» Ind’ apolis, for Ind. 


- $3,449,108 
1,454,779 


This Company issues Lirz, NoN-FoRFrfeITuRE, IN TEN PAYMENTS, ENDOWMENT 
AND ANNUITY Poticigs, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly. 

All Policies are NoNn-ForFxritinG after three annual Premiums have been paid in cash. 


Premiums can be paid annually, 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agenctes, 
No. 22 School Street, Boston, Mass. 


. C. PARSONS, General Agent, No. 92 Power's Block, Rochester, N. Y. 
a. . KITTEL, General Agent, No. 5 South Division street, Buffalo, N. Y. 
BAKER, General Agent for lilinot's, Chicago, Ill. 
1,1 DAYMUDE, General Agent for Lowa, Minn. and Neb., Davenport, Iowa. 
OMANN & R General Agents for Missour’, St. Louis, Mo. 
Pe *MILTENBERGER, General / Age nt for Ohio und M% higan, Bellefontaine, Ohio. 
. ROBINSON, General Age nt, Salem, Ohio 
ESSMORE, General Agent, Minerva, Ohi: 
w MURPHY, General Agent, Cincinnati, Ohi 
JACOB HEATON, General Agent, Salem, Ohio. 
e E. SPRINGER, "General Agent for Indiana, Indianapolis, Ind 
B. DAVIS, General Agent for Wisconsin, Madison, Wis 
E. B. HAYWARD, General Agent, Jersey City, N. J. 
H. MURPHY, General « Agent, Trenton, N. % 
EZRA WILLETS General Agent No. 528 Walnut street, Philadelphia, Pa, 
—, + LSON ,» General Agent v4 Maryland and District of Columbia, 
Post we Office avenue, Baltimore, 
Lous ERFESEE, General A gent for South Carolina, Charleston, S. C. 
W. S. TOWNSEND, General Agent Jor Georgia, Atlanta, Ga. 
P. A. BARKER, General Agent for Mississippi and Loutsiana, New Orleans, La, 





R. G. HAY, General Agent for North Carolina, Raleigh, N. C, 





Strictly Mutual. 


Provipent [_IrE& | Rust(Co. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 





Cash*A ssets over - - - -~ $2,000,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up tothe Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. Liberal Terms. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


rO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and A gents. 
By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: | sate ' CHICAGO: 
No. 16 Dey street. f OFFICES : 1 Nos. 161-163 La Salle St. 
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LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
H. W. HOUGH, E. W. BRYANT, J. S. PIERCE, 


President, Actuary. Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237 .00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which ¢ 
ments in each State of its reserves or re-insurance fund, 
Charter, gives to each State a Representative in the Home Board of Directors. 


guarantees, as a chartered right, the principle of local invest- 
The only Company which, by its 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM. P. BUCKMASTER Vice-Pres't. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociaTion or America, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A, RHODES, Manager. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, Preszdent. 
H. F. Vice-President. 


JOSEPH CRACKBON, 


HASTINGS, 


Secretary. 


J. M. FREY, M.D., 


Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON.......-.- Merchant 

Pres. Central Pacific R.R. | P. H. RUSSELL...-...-......-..-- Merchant 
ROBERT WATT.......-: State Comptroller | B. F. HASTINGS..............-.-- Banker 
H. F. BASTINGS. ...............-.pemmer|J. B, CABROLL....-....s.--. Merchant 
NEWTON BOOTH. __Merchant | D. W. EARL....---- panes Merchant 
LEONARD GOSS.. ...-.--- Merchant ae CAROLAN.,............. Merchant 
EDGAR MIELS............... .-Banker | E. B. KENYON.......----------- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON.......... Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL. - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


PRINCIPAL AGENTS: 


SCHRE .™ . & HOWELL, J. A. BRUMSEY......... bee Nevada 
r Second st., Sacramento, Cal. | B. G. RAYBOULD..._--- Lake, Utah 

SCHREIBER & HOWE L L, Hon. ISAAC RANNEY__ .. Delaware, Ohic 
137 Montgomery st., San Francisco W. E. SS.TROWBRIDGE....-. Chicago, II. 


Reliable and energetic Agents wishing to contract for unoccupied 
Ter itor will please address as above, or diracrt to Home Office. 





W ASHINGTON 


Life Insurance Company, 


No. 155 BROADWAY, NEW YORK. 


M 


Assistant Secretary. 


Secretary. 


W. HAXTUN, 
CYRUS MUNN, 
‘SSILUND SNUAD 


“if ‘YAMA “V 


*quapIsaig 





“AsenzIy W3W Woepisetg-sd A 


CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annuaily, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 
EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. 


amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


Dividends 


ie All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La 


LJNION MUTUAL 


Life Insurance Company, of Maine. 


Salle Street, Chicago, Ill. . 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED 1N_ 1849. 


fe 


. 





sans - BERGEREROe Doe ns — 
] ASSETS, SEVEN MILLION DOLLARS. 


I 1 


LOW PREMIUM RATES. 





Economically Managed. Strength and Stability beyond 
Question, Travel and Residence Sub- 


stantially Unrestricted. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, - - - - 4,220 


‘ 


- $671,641 


Surplus, New York Standard, - - 
$6,539,326 


Assets, January 11,1874. - - - - - 
NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE. 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 
CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,000,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 


TALIESIN EVANS, General Agent, 


ROME, NEW YORK 
W. C. CARRINGTON, President. J. J. HOPKINS, A ssistant-Secretary. 
JOHN E. EDWARDS, lice-President. Pror. E. B. SMITH, Actuary. 
D. J. HARTSOOK, Secretary. B. C. HARTSOOK, Cashier. 


Se Agents Wanted in Unoccupied Territory. 
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PHOENIX 


MUTUAL LIFE 


Hartford, Conn. 








| 
| 


[nsurance Co., 


JANUARY 1, 1875. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, (873. - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


$8,990.86 1.00 


Assets, securely invested, - - - 


Surplus, free of all liabilities, - - - 8$1.048.00 


Dividends paid to policyholders during the year, 1,070,455.00 


Income for the year, - - - - -  3,521,241.00 


Losses paid during the year, - - - 9325535+32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 





Policies “ae paid Losses 

Seanad. ncome, Poliev. by Assets. 
SS 2 D at 

holders. ici 

1862-63 1,717 $125,672 $1,244 $437,933 
1864-65 6,599 789,733 2,388 903, 

1866-67 9,919 2,027 ,651 50,222 2,218,34 
1868-69 16,852 4,363,812 461,716 5,081,097 
1870-71 19,105 4,963,392 162,412 I 7,510,614 

COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
1871 10,039 $3,135,736-14 $063,654.22 $652,590.57 $7,356,967.28 
1872 10,527 31413575245 043,441.71 832,116.32 8,209,325.07 
1873 9,522 39521 ,241.00 1,970,455.00 24535.00 8 ,990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the € ompany is regarded by insurers, An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and that it affords insurance at the lowest 
rates. It appears, aiso, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


Three Millions Six Hundred 
Thousand Dollars, 


And tn losses by death more than 


$3,700,000.00 | 








As ets, as well as maintained a 
ot Ms 


increased its 


Since the ¢ 


And at the same time it has greatly 
large Surplus over aid Lial 
business the Company h: 


lilies, mimcncement 


is issued over 


EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


E. FESSENDEN, President, 
J. F. BURNS, Secretary. 














